
TrHE JMVONETIARY Ib4us

Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates os
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATrON, M.P.P.

VICE PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for sale-
keeping withou chcarge.

Solicitors sending business to the Company are
always retained in professional care thereof.

orrespondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,
BARISTEBRS, SOLICITORS, bc.

n. E. THOMSON, Q C
DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN4 B.HOLDEN, TORONTO.

O. 0, S. LINDSEY
BARRISTER, SOLCITOR
and NOTARY

Office-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barristers, Solcitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPBG, MAN.
Hugh . Macdonald, Q.C. . Stewart Tupper, Q.C

rank H. Phippen. William J. Tupper.
Solicitors for-: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLEY. I1 ALEXIS MARTIN.

Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, lnsurano., Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada
F. S. Glassco.

DECISIONS IN COMMERCIAL LAW

In the case of the People ex rel.
Barney v. Barker (54 N. Y. Supp., 848),
the Supreme Court of this State, Appel-
late Division, First Department, has just
been called upon to construe that sec-
tion of the existing taxing law of the
State of New York (ch. 9o8, L. 1896),
which provides that non-residents doing
business in the State shall be taxed on
the capital invested in such business, as
personal property, at the place where the
business is carried on, to the same extent
as if they were residents of the State.
The court holds that "one so cloing busi-
ness is not entitled to have exempt from
taxation a part of such capital equal to
the amount of his indebtedness within the
State, without showing that the indebted-
ness was for money borrowed and con-
tributed to the business, or that he has
not other property within or without the
State sufficient to pay all his indebted-
ness."

The Master-in-Ordinary has presented
his judgment in an important point raised
in the settlement of the Farmers' Loan
matter. When the various holders of
20 per cent. stock were called upon to
pay the balances, those who were merely
trustees objected to being held person-
ally liable. The point was left to be de-
cided, and the present judgment is that
they are not liable personally, but only
to the extent of the trust funds they have
in their possession.

THIE failure of J. D. Thompson, general

nerchant, Buckingham, Que., is develop-
ing into a heavier affair than was first
imagined. The liabilities will, it is said,
total nearly $40,000; the assets are esti-

mated at about $17,ooo in stock, an equity
in real estate, and $,5o0i l book debts.

J. McD. Hains, of Montreal, has been ap-

pointed curator, and a meeting of creditors

is called for the 19th inst.

THREE well-known Toronto businesses

are this month being converted into cor-
porate form, under the Ontario statutes.
The wholesale millinery business of S. F.
McKinnon & Co., Toronto, is to be ac-
quired by a company incorporated in On-
tario; capital, $500,o, entitled S. F. Mc-
Kinnon & Co., Ltd. Provisional directors:
Sidney Finlay McKinnon, Reuben Milli-
champ. and John Sylvester McKinnon.
Then, too, the Wyld, Grasett, Darling
Company, Ltd.. capital $500,000, intends
to acquire the importing and manufactur-
ing business of the firm of Wyld, Grasett
& Darling. Toronto, in woolens and dry
goods. The parties are Frederick Wyld,
Arthur Wauton Grasett, Andrew Darling,
Mrs. Wyld ard Mrs. N. C. Macdonald; the
provisional directors to be Frederick Wyld,
Arthur Wauton Grasett and Andrew
Darling. And the Taylor, Bayne Com-
pany, Ltd., capital. $1oo,ooo, is to be com-
posed of Robert Taylor, Thomas McKen-
zie Bayne and Charles Smith Botsford,
merchants; Joseph Smart Whyte and
Henry William Smith, commercial travel-
lers, all of Toronto, to deal in millinery
and ladies' and men's wear.

~JOHN M ACKAYI
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

eArs:CAPITAL. Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limitid,
IS OPERATED BY

W..Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in ail such cases, the Company assUIng
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to ordef.

BEST QUALITY-CLOSEST PRIC'

TEBROWUN BROSa INIO
Ma - Toronto.

Stationers,

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEPP IT

Tornto Paper lfg. og
MIILS AT COENWALL

Wm. Barber & BroS.

GEORGETOWN, • • - ONTARIO'
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BR

952

'f


