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HOW MANITOBA'S BANK WILL BE MANAGED

Regulations Issued ly Provincial Government-Books Subject
te Inspection of Comptroller-General--Reserve Fund

Not Necessary, Says Provincial Treasurer

MANITOBA'S plan for the financing of the rural credit
societies wvill soon be put into' effeet. A site for a

branch in the city of Winnipeg has been secured ini the
Lindsay Building, at the corner of Garry Street and Ellice
Avenue, and it wili be opened in July. The systexa wili be
operated under the authority of the Provincial Savings Art,
passed at the last session of the legisiature. A central board,
composed of E. A. Weir (chairmian), A. Fisher, J. R. Murray,
F. J. Colyer and J. W. McIWuay, will adxninister the art, the
first three forning an executive coxnmittee.

Regulations have already been issued by the provincial
government regarding the conduct of the business. These
deal iargely with the details as to calling meetings, etc., and
keeping records of business transacted. Regulation num-
ber 8 sys: "Ail b~ooks and records of agents and ail books
and records of the board of trustees shail be open at ail
tlumes to the inspection of the coinptrolier-generai of the
province, and there shall be twice in every year an audit by
the. comptrolier-general of ail such books and records."

District boards ot trustees are to meet quarteriy. Inter-.
etat the rate of 4 per cent. is to be allowed on deposita.

ficate. As old depositors with the Farm Loans Association
bring in additional funds their attention wili be directed to
the new savings office and new deposits will be taken for
that institution.

"The Farni Loans Association, of course, will stiil con-
tinue to accept moneys for investment la its bonds, maturing
in from one to ten years and bearing interest at 5 per cent."

CONTRACT IN REGARD TO COMPANY REORGANI-
ZATION

Court Hlolds Contract Enforceabie Againat Estate-RelatioD
of Executors to Deceased's Contract-Definition

of "Qulck" Assets

IN an appeal from the judgment of Justice Drysdaie, of the
Nova Scotia Courts, the Supreme Court of that pro-

vince, in reversing hie judgment, heid that the executors of
the estate of one party te a contract cannot succeed in an
action to rescind the contract on the g-round of fraud and
misrepresentation where the tacts establsh that the deceased
was toid and knew all about the matter before entering into
the contract.

The facts are, in effect, that tuie Canada Clay Co., being
on the verge ot insolvency, an agreement was entered into
between Davison and the officers of the company, througb
Grandin and Priest, whereby the company was te be re-
organized under the name of the. Pictou Clay Co., Davison
to be the largest shareholder in the latter company. Tihe
agreement contained a clause in regard to the payrnent of
liabilities over which the liresent case and anneal arise.
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