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mioney at six and a half or seven per cent. la flot aulficient to
afford any real solution cf the. probleni,

Toronto's bousing commission, composed of Some of the
nmost reputable mnea ln the, city, reported some weekýs ago
againat action of this klnd. In spite of this fact, iiowev'er,
the clty Izovernment lias appointed a commission ta proceed
with operationa. Munlelpalities throughout Canada should
tink serlously before taklng sucli risks as are inv'olved in
the. sciieme, for extensive contingent liabilities, even if they
de o resuit la bass, cannot fail to detract from municipal

1 MORATORIA LEGISLATION

Borne diftlculty lias been caused by the. fact that most
moratorium acts were to reinain in force until a fixed perlod
miter the. duration of the war becaus. of the. uncertainty as
to wiiether this means the termination of hostilities or the.
~cncluuion of peace ternis. Wlth a view to removing this
difkulty the Britishi Columbia Goverunent will, accordlng
to tiie address in reply to the speech from the tlirone, intro-
suce new legislation. Mr. F. W. Anderson, the, niezber for
Kamiloops, in znoving thc addreas said:

"In coniiection wlth the. present War Relief Act, the.
Moratorium Act and other acts extending relief to debtors
renerally, the date on wilcb sucli laws will cease te becomo
ýperative ia very indefinite. Tiie usual phrase whieh
lesignatea the. time is durlng the. continuance of the. pres-
mlt war and for a perlod of six monthu thereafter.' In
>rder not to cause confusion and financial oblgations and
)urdens maturlng suddenly vithout any notice, as woald b.
lJe case were the. Powera in conferene to define, for in-
itance, the. date of signing of the armistice as the. termn-.
ttion of the. war, I viali to iform the Houa. that it la the.
ntenion of tiu goverament to advance at the. present ses-
dIon leglslation tiirougii which to mak. a definlte pronounce-
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