
TE£ XORZTAZY TIXIS volume

TRADE AND INDUSTRIAL BOARD SUGGESTEU ruption of industry unless we anticipate and are ready
forestall. Merely to produce is well. But what is p
must be sold.

It Sbould Have Jurisdiction Over Trade Combines aùd "If in discussing such matters as this il should bc C«b-lý4
Trade Methods, Says Commissioner sidered that 1 bave wandered froin my proper text,

and Prices,' 1 shall not be able to agrec. 1 consider that by '1'ý
increasing production, thus reducing the cost of producùo%,-ting reference is made to trade combinations and efficiently selling, thus reduAn intcrüý cing the cost of selling' r'ot

in the genera] report of ý1r, W. F, O'Connor, K.C., acting only the manufacturer, but also the consumer gains,
commissioner, enquiring into the cma of living. lie says:- depend upon costs. Lower costs enable lower prices,

"In rnost Furopean cotintries combinations of producers in this same connection, having in mind the demanci for tbo,
(manufacturing and other) Nvhen devised and operated under establishment of a board or commission to deal with the leg*ï,,
mure or less complete sune supervision, are within the law, and other aspects of inland trade, my humble suggestim i*
and such combinations are common. Some have att.ained that such a board is as much necessary for the purposes 6j
great strength, the bencfit of which particularly exhibits foreign trade, Il would be dangerous to permit the formation-
itscif when these combinationq corne into contlict in the of trade combinations such as 1 have described except u1bder(4 foreign field with the competition of countries such as Can- state supervison. Such supervision could best bc
ada and the United States. where trade combinations are not by such a. board."
favored. They usually ,cil abroad through a common ex-
change. and thev are thus enabled to secure acivantages, as
to price and capacity to fill large orders which could not bc MAPLE LEAF MILLING
isecured by iclateil competing enterprises. . The strong rea-
son% which undoubiedly exist against permittinK such corn- While there is little activity in the stock of Maple Le*£É binations to operate within home markets fail with relation Miliing, the price holding arounid par, the mills are report4isA
to fortign markets. There we desire tD sell as a nation merely operating close to capacity at the present time, The ajýý,
a surplus ýroduction. And, by the way, under such a system unit recently installed at Port Colborne is now in full operà,,ýof mate supervised combinations tû promote export trade, lion and its complete daily output is required to meet tlm
price fixing by the %tire, if such should become necessarv, present demand.
is made much casier.

FIXIns of Prkes.
"The foreign price can bc fixed as well as the home WINNIPEG ELECTRIC

price, Thus may excessive exporting be temporarily re-
stricted &i the occasion requires, The admitted danger of While there have been-0 sales of Winnipeg Electric
a possible effort on the par% of such combinatiomq formed for on the Montreal or Toronto markets recently, a bid was
the purpose of promrninic export trade to combiné as well for the stock on the former market this week ci 36,
concerning home trade would bc obviated by the constant bundred and sixty-nine dollars a share was paid for this a
presence of suite supervision. Their every move, otherwise in Toronto in March, igi2. It is estimated that the st

railway is losing $300,000 a year through the competitjoûillegal, must be taken in the presence, so to speak, of the
$tale. and with the st.,tte,'s prior imprimatur. Even in Eng- the jitneys. In june of this year net carnings fell be w,

charges on the company's revenue, the deficit being 411,4land there is much grenier liberty of combination than ob-
tains in Canada. There the coal, cernent, potterv and some In june, igt6, the net income was $z8,267. In 1893 the
ôther extensive interems are combinéci for export business peg Street Railway enjoyed an average net income of Il

Q purposes through common sales and distribution aiencies.J
If rny recommendation that a Trade and Industrial Board bc
established, wilh juridiction over trade combine% and trade BANK CLEARINGS
Metbods. bc concurred in, such a board might well direct ils
attention to the subjeýt matter now being discussed. In my The following are the bank clearings for the we
judgment grenter selling efficiency will lead to better labor ekis

M . oonditions and lower prie et, 1 faver production to the utmost August '7th,'igi6, and August i8th, 1917, respectively,
changes:-

and the forced sale at the bet obtainable price of amy sur- Week ý,nded Week ended
Plus. Factories oper,.%ted il half time or three-quarters time Aug. 18, '17. Aug. 17, '16- Chan< are producing inefficiently. Canada's equipment for indus. Montreal . ........ 8o,866,747$ 69,935,063 + $ 1 O"D.1 j
trial effort is said Io be of a capacity twice or three lunes Toronto . ....... _ 53,742,774 42,975,867 + Io. a i
greater than ils home tride requirements demand. Winnipeg . ...... 33,737,893 33-622,032 -

"Only by forcing export trade or through the influx of Vancouver ...... 8,452,39() 5,904,465 + 2,347au abnormal immigration of a non-industrial, preferably agri- Ottawa . ........... 5,252,974 4,480683 +
cultural, class can extensive Iscrapping' of plants be avoided. Calgary 5,654,766 4,19 I:go6 + e,46a,Irregular employment reduces thu artisan to the condition Hamilton . ..... 4,928,375 3,586,1 ic) + 11342eof a crukual tramp. Fixed residence becomes impossible for Quebec . .......... 31445,202 4,114,033 668 a'birn. The hijzh wages sô often quoted as bis per diem rate Edmonton . ....... 2,475,493 4,055,fflijadly peter out when calculated nt a per annurn rate, Steadv Halifax . .......... 2,653,232 '2,273,804OmPloyment may enable lower per diem rates. but, whether London ...... 2,139,cxý7 1,858,357 + .280,or not, il would be beneficial alike to employer and employee. Regina . .......... 2,49( 221As a resuit of war conditions Canada is now selling ail that St. 11,764,749 1,836,202 - 71she can vroduce. Victoria . ......... 1,647,861 1,478 2go + 1694
Must Soli with EffloMnoy. Saskatoon . ....... 1,577,607 1,228:281 +

"We ought to organize forthwith so that we may sell Moose jaw ........ 947,923 958,7ý30 -
with efficiency when, after the coming of pence, the buyers Brandon .... . ... 474$231 61Q,690 - 141,11nOw clamori'ng at Dur counters may require to be coaxed or Brantford . ........ 775,501 457,330 + 31
informed. The problem of efficient production and efficient Fort William ...... M,639 612,037
marketing of manufactures, which will never, as will our Lethbridge . - - - - - - 972,185 670,0oÇýý + 30*
R)Odstuiff 9 ., ordinatity, fur instance, (se][ themselves,' is go Medicine Hat ...... 483,711 352,190 + 131*New Westminster. - 335,578 301,566 +intimately associâted with that of the employment of Jabot
that your department mav well exhibit a special interest Peterborol . ....... 586,168 '519,575 +
therein. It involves the provision of employirnent we know Sherbrooke . 1626.940 582,089 +

not lýow scon. but we hoPe vm scon, for soine bundreds Kitchener .... 521,252 4..5-3,275 +
of tbdusands of Canadians now temporatily absent on a greit Totals . ....... $2 17, 139,363 $200,343,916 + $16.Mission, performinx an exalted national service. There will
be inuch owing to our troopg when they return. It is truc Toronto bank clearings for the current week are
that there will arise an extra demand for Manufactured o8i,6w; for the similar period, igi6, $42,552,746;', Emd
articles incidental to such return. which will in part care for igis, $30,599,078-
the legs of emplovment iRcidental to the practical cessation
of munitio'ns production, but such demand will by no means Saskaioon bank clearings for the month. of, july
care for all of such loss, There must ensue a telop«âLTy dis- $6,8s8,079.


