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'BRITISHI COLUMBIA INSuRANCE LAW.

Attorney-Geflerfl Explains His Bill Regarding F

Insurance Companies.

At the February meeting of the Manitoba Life Under- (Staff Correspoience.>

writers' Association there were about 5o presenit. President Vancouver, February îîtli

Andrews was in thr chair, and atter giving his inaugural Atre-eea osritoue nteIos

addrssappintd te ijilnittes or he earas ollws:Victoria chis week his bill relating to fire insurance anid

Legislative.-\\im. \Iclrrclo, North Am\yerica-n Lif e; C. .T: insurance companies. This bill is based on the.exce

Botting, Metropolitani Lite; Ed, Johjnstofl, Nýew York Lif e, rport :made by the Insurance Commission, consistiný

F. 1) Mýacorquodle., runta;jS. oelUinLe.Messrs. R. S. Lennie, A. B. ErskineanRoet ac '

Financr.-T. F_ ono (C.haîrrtuan), Great West; W. which held sittitigs in the different parts of the province

B. White, ][omne Lue G D Udewod Sun Lif e; J. A. year. Tt goes further than similar legisiation in other

Wilson, Prudential Life. vinces, the reason being that the pubEc and those d

The secretary miadeIý a motion that the office of -secretary- business should be protected, but flot so as te, interfere

trasre e dividedl, and that a secretaty anid treasurer bc tebsness of large insurers outside the province. Ag

aponcand that cine membeil)r more be added to the board engaged in the irisurance business were responsible for

,nf mianagemenit. This was carried, andi Mr. George D. legislation. They paitl one ptenon premium s,

indcrwýood %%;ts elected treasurer. Nominations and elec clie thpte wr n er ce~sdnt g smc

tios tok iha eant Mr Arnovtchof he rea Wet Lfcsurance went out of the province to companies .that bre

,îndMr.Keny ofd'eConinetalwer elctet meber ofin little capital andi paid no tax. The, reply of insurers

the board. Asoitows~ that better rates were obtainable in outside compaliies.

'ho presidenlt of the D)ominin Ascato wsp report on the situ ation the commission was appointtd.

senit, aind urgeud d'ose prescrnt, who were not memibers of the

assciaIon lde nec,(esssity of joîning, and also the necessity Liberty Civoil to nsurers.

of getting othei(rs not members to associate themnselves ait By the proposed law, liberty will be given însure

once,. 
place insurance outside the province, but it must be c

Ilhe ofiesfor 131 i as compfleteti, are as follOwS: J. W. equality -with firms doing business in the province, art.

Stewart, honoirry presÎdent; 1IL B. Andrews, president; D. per cent. tax is levieti on the outside premiums of insu

,Sctvice pIresident;, J. A. Wýilson, secretary; Geo. D. made since. For tbe protection gýven, local comnparues

Uneroo i reasurer. 
also pay two petrcent., and must satisfy the superinte

The, bomard of maaeetIs composed as tollows: R. of insurance ns te their standing, deposit $2o,ooo as 2

G.McuihRý S. RolnJ. G. Stephenson, A. Arono- tection for the public against losses, anid pay sc

vicch, T. A. Kenty. 
license f ee. Formierly, an agent could corne from M

or Toronto, 'write up insurance and leave, withoutp

MONTREAL. anythîng for the privilege. Now îit is proposed tha

Amlong mlatters discuissed at the annual meeting of the company waitin g te do business must bie lîcensed, otht

iýîte Underiters'ciý Associanon ef Ionitreal was the report the solociting must bie done by correspondence. Tc

oftelugislat on omttO hcrontdthe progress the departmintn outside insurers must make arinual ri

mate twads ncopoatIg r povinicial aissociation and the of the amoutis of insurance andi where placed.

;lIatitgeý oif sultI h;In organîZa7 tioii to the fieid men. Among On his motion for the second reading of the b

hteroiin , h ineasu1rc is aiS t having tinly regularly Thursday, the Attcrney-General stated that the two Pei

licn~e me inthebusnes o selin lie isurnce ocharge as net higb in comparisdfi with the rate cl

wilbe requ1ireý te patria exaînination as te, efflciency, that in other places. in Calitornia, the rate was four per

k alulted toprv n isreprCt-vitation andi many other in Ohio, twe and a half, anti in Oregon, two per

evils that at presen t lxst talsoi pro(vitie. for the honring though in the latter state no tiepartmetit was provided.

of comnplaits1 as weli ;a', for the prosecuting ot offenders MuflIOlpaIlits and InSuraflal Mon.

lgainst tilt insunante laws. The measure sbould protect The wishes of insurance men have been met i

lhv liblc ýtso.municipal corporations will not be allowed te tax iris

Disclussin w entered into on the general provisions companies. It' was pointed eut that this was unfair,

ei the. Dominionl insuranceo Act, wWh becaîne la it the the comparues 'hati to go to the expense of incorpq

be-gining ot the ear, at he best method of giig publi- and get a certificate tramn the Dominion goverriment

uityý tot su1ch of its provisions as more generally affect the Another gooti point is that the responsib"lity is

public, esei lly th cIlause on rebating, which makes net on the superititendecnt of the department to investig

only the mari who( offers-, a rebate hable to a heavy fine, but fire losses of a suspicious nature. This is an advan<

also thic man that iccepts it. the oId system, as the Fine Inquinies Act was cumbc

As a resuilt of a cemipetiti n among the members to anti only one or two inquiries were ever made. The

ne, new m mbrs a large number of applicat0.ns w'ere- intendent is given power to institute judicial investi,

rf,ý(I id t th ni Pli be;n awrde toanti cail into use ail the reseurces of the governmeni

wînlners in the, comnpetitÏon. Officers elected for the ensuing superintendeiit is also given priver co investigate th

ve r er: Pre<ý'dent, J. C. Tory;- vîice-pres.ident, H. 1-. Kay; panies inside the province. andi if any dîshonesty i5

traueR. B. Foster: secr4otary, George E. Williams; hie may go to the heati office. It is admittedl that t

ho;l( rtife aaeet Messns, Carreau, Sweeney, Brown rot much control as to th;.s point: in the hantis of the

and rebaThe Montreai association bas a membership ment, but îf inspection ot books, etc., is torhidd,

Of 131, ainahat cnt.D. 
liceiise te operate ini this province may be cancellec

antiis i heathy ondion.The complaînt was madie by insurers that -rat,

GUELPH. 
high. Tt is beld that the best regulator is competWt
not te r2strict insurers to companues inside the p

Thirteen membens attended the January meeting of the

GulhAssociation, wben Mr. J. A. Tory was to have de-

lieeian atidress, "Solicitini Wî7 thout the Use of Estiml- ISLAN4D INVE8TMENT COMPANy.

;es"and in opcn 'a questÎin drawen(,. On accolant of illne,

ho as ot reent bu wa rpreenttiby the hornetary At the second arirual general meeting of thle i,]

pr<iei f the local ANssociationir, MnT. 3 . C. Cox. who renýd vestmnent Company, Limniteci, helti at Victoria, the pr

-,mel( ari cles long the lire of insraiceedcation. After Mr. D. C. Reid gave a geferal outrhine of the prog

dicsino oion nmatters it wNas tiecideti to allow the company for the past year. 'Ho stateti that t

Mi-rTory to njame the dyto 1kEepj bis engaigemenlt witb the scribed capital bati reacbed the Quarter million m

asSQiiuE on.that the assets are over $4o,ooo anti inc.rease over 1

* * Of $221î,o00, which is taken on the basis of an inve
aIl investments ait actual ccst. The financial pos

Wît hiri 24 hours 6e nrw cil coimpanies, eahholding the company is sbown by the fact that the'assets ex

crie section et oit landis in th e Moriliville fieldi, appl.eti for liabilities by $2 50,000. A dividenti at the rate cf

incorporation at the onffices cf the regi-tl'ar ot joint stock cent. pet arnum, andi a bonus Of 20 per cent. has

COMI)anies at the provinc(ial buildings recenitIy. The incer- clareti, anti th? balance ot profits carrieti te, reserve

peratier o>f these comiJaties is the outcome- cf the strike of Tt was also announceti tbat capital vas being receiî

o]l mnatie receritlY in Morinville district, 22 miles north et London, Englard,' anti that thiÎs 'would bie mnaterial

Ednmontonl. Thereý, are aIready ten othen comrparues holding to during the year. At a subsequenit meeting eft

dlaimsý in the district, The corripanlies are capitalized at et directors, 'Mr. D. C. Reidi was relceipresi<

.$ 1 ,ooo each. 
manager, anti Mn. A. E. Forbes, secretary andi trea
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