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life is preserved and made possible by the
constant retention in the memory of just
such simple truths for use in active lite,
for when poverty comes in at the door the

softer emotions are very apt to evaporate
by some other route and leave a residue
of harder and more selfisli ones, !oNw
that our Iominion is beginning to rise

again into prosperity after its tlim of
severe depression, it will cortainly not
hinder that prosperity, or make it less

lasting, to look facts in the face and

attempt no new scheines, individually or
as a nation, which :have not a basis of
truth and reality to rest upon and as a

warning we may perhaps be excusod for

adding a few lines which are not original

Truth, as the anceieit legends tell,
Lies at the bottin of a well,

31y friends-how inany mn Ive knowa
Careful te Let thaI well alUne !

THE GRAND TRUNK AND GREAtT
WESTERN RAILVAY S.

The latest accounîts encourage the
hope that some kind of amalgamation,
probably by means of ajoint purse, is likely
to take place between our principal coin-

peting lines of railway. So far as the

public are conceruied, such a measure
would niot be the cause of unmixed satis-

faction, for most certainly it wiill not lead
to very Iow charges on the local traffic.
It lis not, however, the interest. of this
courtry that railroads, built almost enti'e-

ly with British capital, should be ruinously
unproductive. The tendoncy of coipe-
tition, vhether in railroads, steamers or

telegraplis, is to reduce rates unuchs below'
what will give a fair return for the capital
invested, and the result, of course, inust
be that European capitalists will Pbso-
lutely refuse to invest in Canadian enter-
prises, This result has been i1 a great
degree already atined, It will take a
long time before the traffic frorn the West
will e et all equal to the means at the
disposal of the great raiway companies
whose lines termisnate at the seit-board.
With regard to the discrimination against
local traffic, it must be borne coilstantly
in mincI that, provided the throuligh trafllo
affords a profit, even tlîotigl it he siall,
it enables tise companies to deal witl the
local traffilc more liberally than it would
be possible for then to do if there were
no throtigh traffic at ail, Ve have great
confidence in the management of both
the companies which it is said aire likely
to amalgamate, and w'o feel assured that
they will act in a fair spirit, although we

greatly fear that those who have been so
long complaining of discriminating rates
aro niot likely to be botter off Lnder' ti e

new arrangement. It is said that Mr. Child-
ers, M.P., who lias been for sone time back
Prosident of the Great Weetern, is also to
be President of the Grand Trunk, and
that the recoipts are to be divided iu the
proportion of 65 per cent. to the Grand
Trunk and 35 per cent. to the Great
Western.

CITY AND DISTRICT SAVINGS
B3AN K.

The change whici lias taken place in the
Presidency of this Institution lias, for
the first time, led to comments unfavour-
able to the gentleman who ias filled the
office silice the retirenient of Mr. Ilolton,
and nvho lias ield it longer than any of his
predecessors. Wo are far fron attribut-
ing the remarks made by an evening con-
temporary to any other cause thcan orro-
neous informatioi. There is, however, not
a shadon' of foundation foi' the assertion
that, " uniier the conservative manage-
'i ment of Mir. lolton, there were a numn-

ber of shareholders wio longed for a
'i more speculative policy." So fi is this
frorn being the case that the shareholders
themselves w'ero anxious for the alteration
in tIe law by which they nvere restrained
from investing, is they had foimnerly been
permitted to do, iii stocks of almost any
description. They were i'estrainel from
making loans oi moi'tgage and from in-
vesting in stocks They are charged with
encouraging "reckless stock operations"
for no othe' reason than that they made
loans on the collateral security of stocks
that 'vere accepted by the best-managed
Institutions in the country. The main
object of the article which lias led to
those remarks le to censure the late Pie-
sident, vhose retirenent it is said lias
not been accompanied by any testimoni.
ais of a gratifying natu'e frorn stock-
liolders." The fact is that in tise report
unanimously agr e( to, first by the direc-
tors and then by the shar'eholders, thoy
declare that they cannot allown Mi'. Judali
to retire from an office which lie bas
filled for mor'e thian four years without
ackiowledging their deep serse of the
valiable services wlich lie lias rendered
to the Institutioin. This is the best an-
swei' to the Personal attack whici might
well have been spared. Had the direc.
tors been of opinii thiat tlie Presiden tlied
acted in a 'eckless inanner and had there
by caused then to lose, th e y vould nover
have made the ackniowvledgmet of his
services that they did. Tle tr'uti is tlat
the collapse in City Passenger ani Mon-
treal Telegraph Stocks was w'liolly unffore-
seen by the public at large, and it is niost
unjust to imîpute blaie for talit collapse

either upon individuals orboards of direc-
tors. Stranîge to say, the complaint coues
fron persons who have no inîterest a s
shar'oliolder's anc who admit that there is
perfect safoty foi' the depositors.

TI 01IEES0 MARKET.
With the l oiinig of navigation, shippers are

begiîîîiing to conuinence operalions T 'a11 cr-
ket this week lias been brisk, (the publie cable
quotation being 73s. Gd. for finesi), which is-ow.
ing Io a continued advance in prices abroad. The
markets are said to be very'iVel clelired. At
liigersoll, on Tuesday, about 3000 boxes of
A pîril were sold at 12c., and 300 boxes for first
hîalf of nIay et 11c. IL is said tlait the quiality
of Ile cheese is flne. The very low prices for
butterlave aiscouraged skimming, inducing
ciesmialkers to iroduce re rol f all cream licse,
and the iluiatlity of'ered is reported to bs fine for
liniy-miîade lcese. But'yers should bear iii mind
that lresent prices are considerably higher
tin last year, and, conisqitlueitly,wili fesse. the
consimption. TIi U-'elleville iarket is l ice. to

BRANDIES.
A correspondent at Cognae, France, w'rites

as follows, t'uider date 15,h April, to Bonfort's
Wiei and Liqor Circular, Newv York :-.Busi-
ness continues in a most icircssed state, and
there is aIbsoluttely nothuling doing in oui' market
in the wvay of buying and selling. Siial lir-
cels of Iois brandy mîîight, doubtless, be picked
up on a little casier te'ris than those proposed
at the beginning of ttîe year ; bat thtis fall in
prices, if it iiay be so called, is soilt diie to
thie little demand thliat exists, as if several of the
large houîses vere to Commence buying, rates
wouîld soon stif'ein again and resime their nor-
mal condition. The clampagne brandies main-
tain tliair valle nevertheless. This faet is ac-
acounted for by tle small stock tlint thei flîrmners
in that district hold, and as they are alîîost
without exception wet to do, tley prefer wait-
ing, as they are sure to obtaiîn their price sooner
or later. h'le viles are now buidlding. and in
imiany instanlces snall lcaves have appeiared, so
timt a frost would now probably do mîucht dam-
age, if at ail severe. WC lave been favored with
soue very varn weather lately, varied wvith oc-
caisioial showers, which has donte uclh good to

vegetation in geieral, which is nlow in ia very
advanced state, althougl a fewr slig/t frosts dair-
iug the hust fortniglht have retarded soniewhtat
the viles, which lire thus searcely so forwart as
the cereals.

SAVINGS BANK SUPERINTENDENCE IaN
NEW YORZK

The examnation of the allarges preferred
againtst Baniîk Supîerintenîdent Ellis, ofNew York,
by Go. Rlobinson, brings oît a condition of
aflhirsvery discreditable to ft State and Super-
intendent. The Loanîers' Balmt, the olierations
of whiih are described by one fatiiiliar willi them
as worse titai those of a loi pawishop, ias
never exaiiniiied by Mfr. Ellis. The r500,00o
whiclh the coniiiiiiiity lost lire fairly clutrgeabtle
to the Siiperintendent's lotal neglect of diiy.
A worse case still was that of the New York
State Lotnii & Trust Company. Mr. Ellis ais


