Assets.,

Mortga, and real estute...$4,200,193.29
|t’omlfz’ ng:g debentures ... o 1:888.'886.43

Loans on policles and stocks 6§04,224.52

ontstanding  and deferred
PLOMAs wie sor oo wes ses ssa 202,060.57

Int. and reals due and ac.
CTUOA e ooe ene wre see see oo 128,390.47
cish In banks, ana sundries  101,902.53
£0,825,110.81

Liabllities.

rvo, Hn. 31-2 and 4
B e e o e ¥6,230,728.00

(keaerve, wovernment stand.

ard, $6,178,499.00)

Declared profits . . .. .. . a90,090.52
caplital stock pald up...... 100,000.00
sundry 1tens .. .. . . e e 39,721.24
Cash BUTDYSH coe ce eee oo oo 3068,977.05
$0,825,116.81

n  sveplus (Gov. stand.
&:r:\) ...rp. ..... e w203 416,208.05
Captial BoCk cneiieiiee ...$1,000,000

T07TAL SURPLUS SEOURI.

TY FOR TOLICYHOLD-

ERS cre e cee oee ens o +..$51,416,206.05

AUDITOR'S REPORT.

We bex to roport that wo have com-
pleted the audit of tho books of the as.
socjation for the year ending December
alst. 1898, and have examined the
vouchere connected theorewith, and cer.
tily that the financial statements agree
with the ooks and are corroct.

The &ccurities represonted in tho as.
sets (with the exception of those lodzed
with the Dominton Government, amount.
Inz to £84,600. and thasge depostted with
the Government of  Newfoundland,
amounting to $235.000) have dbeen exam.
lned and compared with tho books of
the Associntion., and aro corvect, and
correspond  with  the schedules and
lolzers.

The hank halances and cash aro cer.
tifled a8 corrects

W. R. HARRIS, R, F SPENQOE Audito-s

Toronta. March 4th, 1899.

Kir 'W. P. Haowland, President, in mov.
tnz the adoniian of tho reoport and fi
naucinl statement. enfd:

«It nffords us slncere plensnre. gentle.
men, to e ablo to present you with
the report and statements in recard te
the Lusinesa and tho nasition of tho com.
rany which you have lurt read. Tacy
afford evidencer ©0f satisfactors nrog.
1e+¢ and suecess {n every donnrtment of
the campany’®s Wurlness. The new bhusl.
neee goenred durine the year. nntwith.
«tanding the Inerensed comnotitinn, was
somewhat In excess of that obtainod In
1he vrevlona Fear, and at the end of the
xear we had neurances In forco noere.
satier $20.G77.418. an increase of S1,.
.47 aver the amount In force at the
eal of 1897, This large and eatisfac-
tare amnunt of huriness hing all heen ob.
taired while tho exnenro tatin of the
comrant has been leea than that of the
provionn vear, whiclh  prover ‘that the
Imeinexe o7 the assnciation contlnnee to
he of apermanent nud reliable charnc.
tor. The death elalink for the vear ng.
srexatel $181.931, which were {59,892
leae than thaee of the previone year. Our
financinl «tatemenis show an wmeren&s in
Incame for the yoar of £36.670.00 There
wae vafd te policyhnlders dnring  the
Year the larzo sum o! 435,972, and cur
cash snrplue aver all  Jiabillties. ac.
cnriinz tn the mavernment standnrd of
mlnatlan, 1« R116,208. nn Increare aver
the Dreviane year aof $I0RG7.

AU¢ cansliler that theso acts fallv fne.
v e I the Wel{el that ther will prave
eminentic eatisfactars  to anr  noljey.
halders and ahareholders, and will in.
fars the acntinnance of tho xenorona snn.
7ot whish  the coampany has received
frem 12~ ptilie.”

Mr W M Teatty. Vice.Presldent. in
sevan e e adantion of  tho rero-t
ald: e e

“T wi 'net make one remark. wiich
am evve e welll e delighted ta henar,
ant Tere t ot ol he pacticaiariv erat.
Urlag to *he gentlomen of the tield statl,

THE COMMERCIAL

namely, that this year, down +to tho
preacnt time, the Dbusiness socured {s
largely in excess of that for the cor.
Tesponding period of last year, and fe
greatoer than that of any provious year.”

Mr. W. Macdonald, in moving the resa.
lution thanking the Prosideat and di.
recbora of the Association for thelr
faithful attention to tho affuirs of the
company, during the past year, sald: *¢I
do not think, in view of tho report
which we have just heard read, and the
remarks of the Presldent, and tho ono
remark made by the Vice-Prerldent, that
o resoluiion of this kind ought to be
constdered of aformal charactor. As a
poifeyholder X have had agreat deal of
satisfaction in sulstantial reductions
made upon my premiumns out of the prof.
fte, and I have been a sharceholder with
very considerable satlsfaction to my.
rell, and while it 18 truo that the Presi.
dent, Vice.President and Dircctors are
fu one sens¢ dolnzx ne moro than thelr
duty in looking carefully after the af.
{airs of the Agsoclation, ns has heen done
last year. yoet I think that 1t is due
to them that thero shonld he an cur.
nest word of appreciative thanks. see.
ing that the duty has Leon so well dls.
chargdl as in thoe present care. I there.
fore have much pleasuro in moving: this
resolution.”

Rev. Mr. McGillvray, in seconding this
resolution, said: *I share very {fully
with the ploasuro «f the mover of this
regolution in Tislng to socond ft. My
pleasure daoes mot reach quite as far
as that of tho mover- Ho {8 bath a poll.
cyholder and a &tockholder. I only have
the “privilexe of bolng a policyholdor in
the Confederation YLife Associntion, but
I feel in that particular Ihave. in com.
mon with all nolicyholders, a very good
and o very safe investment, and if ft
does not yield any very immedlate ve.
turns. it Is sure to yield very satisfac.
tory returnk in due time, If not to iny.
self, ta others.

“#No one can read tho statement or
hear it read without helng fully aatis.
fied with the vory fatisfactory way in
whicl: the bhusincas of tho Associatlon
hinas been canducted and prosccuted dur.
ing the year.

#It i’ Interesting to notice that the

fucome from vremiuma s very
near the willleon mark., and that

the Income from interest anl rente has
heen more than sufficient 1o nay all the
death claims Quring the year.

“Speaking for the »olicyholders and as
onc who has now been a nolicyholder
for twenty years. I lhiave very creat
nlensure n exnressing my entire antisfac.
tion with the way In which the haeal.
nosr of the company I8 conducted, and the
®plendld exhibit  which tas heen pre.
fentel to us of tho nast vear aasures
one that the greatost nmmssihle cnre hna
Toen hestowed unon our affairs by the
Dircctors and Officers o tho Arsacin.
tlon, and with verv great eatirfactisn
T reeand the  regolution  proroged v
Mr. Macdonald.

A rorolation thanking tho officers the
members of tho agoney and oflfice rtatfa
for their falthful eervico in the Inter.
osts of the Arsocintion Jduring the nast
Fear wak propoged by NMr. W. H, Giubs
and &econded hy Hon. JJames Younzy and
Teplled to By many of  thoeo nresent,
the membore of the tield /tafl weacrallv
exoreering themeelves a3 hishly gratl.
ficd with the very cncauracing veport
of the operationr ¢f tho Assoclntion far
the past vear. whitu has heen presonted
ta the meoting.

All the retiring Roard af Dircctors
were nnanimonedyx ro-clected, and at the
meeting of tho now Bnard, held imme.
dintely after the adlonrnment ~f the an.
nual meeting., Sir W. P. Howland, Q. B..
K. 0 M G.. was re-clected President.
and Meerrg, Fdeavrd Hoeoner and W, R,
Bratty. Viee-Preeidents.

The Tnion Shoe and Leather com-
pany. Winniper. I8 meeding with such
a demand for its products that the
facllities for turnlng ont work have
‘Yo e Incraased as ranldly as Imprave.
ments In machinery annesr.  This
eprine abont $7.000 worth of new
machinery 1s being put into thelr oot
and shoo factory.
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THE GROCERY TRADE,

CHEAP GOODS,

In these days of keen cowmpetition
among merchants to got something
that they can sell clicaper than com-
petitors it would seem deslrable on
tho part of merchants to endeavor to
cultivate a demand for quality, rather
than for the lowest priced goods. Muny
consumers could bo casily edurated to
call for quality rather than low cost,
particularly In regard to food stufis.
Even as it is, those who give more
attention to quality than to price, will
succecd the best in the long run. If
merchanty would study the composi-
tion ol the goods they sell and have
their clerks do the same. with the ob-
Ject of posting their customers, thoy
counld do much to cultivate a demand
for good goods, and certainly it is
more sutisfactory to sell good than
pnor stuff. The followin;s from an ex-
change will  tndleate the different
plans  followed in the different
staores. We will guarantee that the
clerk who recommended the pure ar-
ticle did more to gain and keop u
good customer than in the ease of the
one who pushed the sale of the low-
est priced goods:

Scene 1, Grocery
hind the counter).

Enter Lady—Good morning, sir.

Clork—Good norning, mam. What
can I do for you this murning ?

Lady~I want a pound of tea.

Clerk—Yes, Mam, what kind would
you like ?

Lady—What kind have you ?

Clerk—Black or green.

Lady—I will take it mixed.

Clork~What prico?

Lady—\What prices have you?

Clerk—60c 30¢, 40¢, and 25c. We
have a lovely 25c tea. just as fine a
toa as you want to drink.

Lady—Well. give me a pound of
that.

Clerk—Anything else?

Lady=—What kind of coffee have
rou? I like it good.

Clerk—We have a very fine cofice at
20c.

Lady=—Tll take a pound of that if
you can recomunend it.

Clerk—And anything else. mam?

Lady—l want a pound of zood jam.

Clerk—Yes. mam, we¢ have a good
pure jamw at 7¢ a b,

Lady—Give me a pound of it. Would
you please send them up ?

Clerk—Yes. mam. (Exit Lady.)

Store, (Clerk be-

Scene 2. Grocery Store (Clerk Dbe-
hind tue counter).

Enter Lady. -

Clerk—Good morning, mam.

Lady—Good morning. is not this a
lovely morning ?

Clerk—Indeed, it Is just an ldenl day.
What may T have thie pleasure of do-
ing for you to-day ?

Lady—I want to got a pound of nice
ten. one_that you can recommend.

Clerk—Yes, mam, something I sup-
pose at about 50c. or 60c. Wo have
soinu%hin]sra nice at ﬂm prices.

7—Have you anyth logs than
50c or 60c? e

Clerk—Certalnly. mam. but you nsk-
ed me for something I could recom-
mend. Now I always make it a poind
never to recommend an inferior ar-
ticle. as I always feel that my repu.
tation is at stake. and It Is tha same
with teag as it 18 with most other
articies of diet, there are the pure and
the impure T ajways believe in recom-
mending the prre because 7
have ‘oo much respect for



