
IlsE COMMERCIAL

Assets.

mortg*igcB anti reai titat ... 1>4,200.1 9 8.29
Iiîtet aint debantures .. ... 1.388,330.43
1 missi on Pol leic andi stocke 804,224152
cîltetarîding ai id deforrod

prs in.... .. . 202.0<trI
11,L. andi ronta due and ac.
.crued ..*. . . . . . 128.3900.1

o.tmih in btiks,' tutt tsitnii'it 101,902-53

Llabllities.
itcervo, Unt. 3 1-2 anXd 4i

l - 2it ~.... ....... ....... ... $6,230.728.00

ird. $18.O.O
i>riaed roit... ... ... .... 99t.090152

C.iPltfti etach palti Up......100.000.00
Slititry ltemd ... ... ... ...... 39.72Z>24

6nl urp!'.:*....... ... ......... 308.977.M1

8S3,825,110.8

irtplus (Garv. stand-
rd~) ........... ... $ 416.206-05

eaa tock ............ ... $1.000.000
re.LSURP'LUS SEOUItl.

T'y Fort T'OLIDYIOLD)-
I;R -- -- .e .... $1.410,200.05

AUDITOR'S REPORT.
'tVe hegr to report that wo have cent.
ktirted tlie audit of tho Ibonks of thé as.

,3oclation for the Scar cnding I)eceittl>r
31isi. 1898. andi bave examili the
viuelier& connectai] thorowitiî, andi cer.

witiî the bvoks anmi caxo correct.
is- 4secturities represeatati ln thé as.

$tus (wIth the exception of thase lilizei
irilit ilie Dominion tiavernmotnt. :tmounst.
lnIý tI, $84.600. anti thosae depositetI with
tic Gicremern t lot iNewfoundIlanil.
:niuntin.g ta $Z5.000)I have heen exn.

In,ýqI anti comiparéti %itii thé ibookb 0i
the tutsfCftilf.ati arct Ilorrect. antil
corrospand tIth tho eeiiéduics anti
ic.i-zerfi.

Thé hank lialanc.5 anti enaih arc rer.
tilli ne Correct-

wr. it. llvnl*. Tt. r SPr\N'OE Auditc-a
Toronto. Mardisc 4tii. 1899.
Rir'x. TP. Ilairlanti. Presîdent. la mov.

Ing thé' ailoptin of the report anti Il
iiîielnl statcment. sali] :

«<.t afili rd s 115 d re Plefasura. %rottle.
ar-. to lm. aibla t» pregent yosî wvithi
the rcpart anti etnteinentiz in recarti to
th ii inea ni thé lwiaitiin Af thé coin.
pay wimIrt yon have iumt reati. Tiies
alifi eriuieacegs lt satlsfactor.r srox.

rasr anItimacffl lus eréry *iepartment <'S
t1wcd.ip.nyt xe lneffl. Thé noir hiuisi

a"rec-ireti alurinez thé ye.ir. notvritth.
etn-.iia tic Iiresetil eainpétitlnn. wira

eomenljitt In exccqs ni that ohtainoi ln
tha- ý.evlii. ycar. nnd nt thé a n nt tie

ye.ir %"e hati Inourances la forcé nIrcré.
atirr Q«1«.677.418. an Increarse of I.

r,1.41.1 over thé anianunt in forcé nt thé
-A .. 1 1897. 'l I.'large andi RantliffC.

toVV ani, tint ni htuslneélsse inl il irnc nah.
mi*tNi. w1lle thé expenfto ratin aIn i.ie

comlp-nnr lino. lie Icitn titan ttînt nf the
5i.ttvr:Ir. wrbîrhi rroves I'fint tl'-

-ilîes' ~ the Ap,,)clatlnn rnntlilue« lf
fi -. T n vérin.«aent ni reilable eharnec-
ler. T3î.ý d.'nlt c-anin for thé yrrar nc.

erril.I$1.1thl.whirhi iere $9S.
lese tInt', tho'%e or -lic rerainq' Ctr. ounr

flnrtaiq «aRients sliçtw -in isre:%s' in
lnatai" fr the ycar of 84G(.G70.00 Tlhere

7tir ii.' larZe stum At4~fla nti er
enl.uirpîtis« orer ail liahbilitis..'. ne.

rnr.inin tatis gnvernmt 'ni tiarel af
lq'iI..k ir.0l nvn Incre.-ige ovrl

the -rri.tiit .re-r ai$5lt iT
litre e..ý...er tuai- titett Iact.' lillr in-

litir r.'- I, ' le titt thé"r 'nl is-nve
emiintir lniltittr tAsi D11v rye.
hùôiler4 nulmlavhiiics anti wIll Ini.
enre ti's 4,.ntliainre nt Ihn renern' sn.
Ti.wt uvl tli" enmiany lis receiveti
iion le.- v'Clir."

'tir 1V Il :aettv.Vr.eii. ln
-~.11'- I"t.. wArotion or thé re"-t.

*~j~* 
t .' itk <nt, retnarli. 1r.r

iiyiag: t., il-. grcuieot of thé froidi staf f.

nnrnaly. that tits year. down, ta thé
vreaent time. thé bueliîasé séciréc la
litrgely lit excelle at ttiat for thé cor.
Tespondiag perioti of last year, and le
gveatél' tlian that of aay proviens cr.

Mr. IV. Macdionaldl. la nioviîug tha misn.
lutioli tiimikiag the Président ant dI.
rectora of the .Associa.tion for thelt
faitifuill attenionai ta tué ittis of thé
Goînlnny. diîring the jîaat yaar. eaiti: 'II
-- not t.iaic. In viev oi thé respart

uî'lich 'ne hinve jutut lictirt rend. mun the
remaiai of thé Presitiént. anti thé one
reunark matie i>y theVca1rutdit Vint
a. rcoolution oi titis kinil ouzlht to lie
canitereti of a formai charactér. As a
polie3iioider 1 have hud. a grout déni ai
matistaction lis suiitantial rodutetions

amatie mien air preuinîneff out tuf the prof.
Ils, anti 1 liac beea a shiareltiler mvlth
very constierabié satisfaction ta Isly.
utl anti whila It le truc titat thé Proit.

dlent, Vice.Prositdcnt anti lIrcctors tire
I osn sense doinz no morc titan titeir

ciuty ln looking carefully aftér tué alf.
inro ai thé %aBtocntlti. ae lis Ibeen donc

hast ycar. yét 1 tiiî thait il; le <1uc
to thons thnt thiora 3ihviii héo an eur.
net nordl af appreciativé, thaîîksa. se.
iag titat thé îluty lias bteau go Wnall dig.
chnarg&d ne lit thé proseat caité. 1 uea
fort, havé ueuli plenaturé lus inovn; tils
resniution.11

lIev. '.%r. 1.IcGIlIvtray. ln Ptcondiag tits8
résolution. aiti: 11 shanré very fuliy
wltb the pléasuro (Il thé movér of tIis

,reanlution ln rlaing ta secondi ut Iy
plaeatre Ilacs nat reasch quité as far
as that of thé novér. Hée la lath a poil.
cyhioider anti a etoelcioltiér. 1 ossis bavé
the *'Prvleze oi haIne a îiilcyhider in
tbe Confcdcratton litre Association, bait
P' feei la tbhat particular 1 havé, la coin.
mon wltbt ali noiiayhotiers. a véry zooti
anti a vartv &&te Invé#ttacnt. anti If It:
tires tint y1ieuX any ver immédiato ré.
turne. It la sure to vJld vcry eatisiac.
lr.r returas; la due time. If not lo iay.
self. tes othera

%en anc cals reati tixé atatameat or'
hear il rend mltltnut hein%: iuily atis.
liedi with the Tory s;ati.iatcry way ln
muhicl the husqineis oi thé A4ssociation
liasit Ieen canditteét anti prorcCtitét dur.
met tire year.

«ItI lit lnte-restiner ta notice thtat tué
lttcorns. front wremiim le vcry
near -the illion mark, nti that
the Ineome iroin intérést anl i vnts lins

hieea marc -than ixtfficient la u'ay ait thé
dtieul claimit <urinir flué yeni.
«'SpeaLkiner for tue novllrybholdera aîid ast
oaa irba bas nn' been a rpoiir.viunlcr

for timnty yeîirn. 1 havé very ceat
pienatre Ins exttrcgginr my eatira aat1é;iae.
tion xvlth the way lu wmhieh the iîil.
ness of thé. cnipansy le continecti. anti Ilie

KnIindtd er-Iiltlét wnîisci luas luééa pre.
lientr-l la usni o-thé paqt rear ,tguireit
n'ne thif -thé zr(eatN.t !b,ssila cavé lisse

'-ten lié-tnweti ia!%,n mir aufairs by l'te
ilîrctýrp anti Officer tia thé Auncori.
fion. aît wlith verv g-roat îuatl;faýti"
7 resnnît tht. ýegnOIutIii Ibrorogcl 1,'r
Xr. ataat.

A. resolutton thanking tué otff cers thé
inembera ai thé aiznc^r anti oaile Ittti
for their faithfil tieru'ice la the Inter.
<511* af th(, Amociation 'burins: tlié pttRt
yrear iraa propfflp-l ity '\r. W. I1. rGib.'
anti &Pcondtçl hy TIan. .Tarnmu Vane nti
repiieti( ta by iasa.y of tho' nrteent.
the menihére nt the fiel'i staff -zirnr, 1 1v
orureusin= titempeireat at; litilr irt.
flcsi 'nith thel véry encotracînz' re"art
ai the operatliiRts ' thé Aseociation fnr
the past year. whical bas houéé présénteti
ta the meetinr.

Ali Ihe retirinir Ilrir ai Ilîrectari,
livre 7.nnnlmniy re.el".tefi. aiI nt thte
meetinz ai tie néir llnvirti. itcl- Imme.
Iliateir aller thé atilurnmént e f thé n.
nal nt"etlns. RIr 'w. r. lTawmn.. CL Il..

lZ. 0 '.\ G.. watt re-elécttil Preésident
ind Ntefgs'q. r.'is'arci Tlom-er anti W. TT.

72ia Tinlon Slu:Ioe :i.xu Lexsther coin.
panv. 'wInnIpeg. la meceting uviti mîch
a daemant for Its prodtictn t.itat the
facilitiloi for tnrnhrug out work - t'.c
to lie nnracla rapl.Ily as; Imprmre,.
irents ln Tnnt"iilna.ry aniwer. ThiF:
Pp:tint about $7.000 morth of no'

mn'c.hinery te being put Into thcir boot
anti silo-- 1aCtory.

TuEB GRtOCERY TIZADE.

cUEAý.P GOODS.
htîeedays 0i keeu Collipetition

mnonuig xilerciiants ta got sanicting
tmmut tllîeY cati sli elucaper than dom-
patitoro It %nouiti ececm de,9irabie on
tho part or maerchiauts ta idoavor ta
cuitivate xi deandt for quality. rather
thtzî for the livest pricoti goods. Mily
colstnieil couiti ho caslly edurittet ta
cali for quality rathor tiiituu lait cost.
i)irtlculariy lu regard te food1 atuis.

Evel «I& It i.s. thos whVIo give more
aitentioli to quaiity Viaui ta prica. viii

utuccedt the best ln the long rutu. Ir
Ilmtmrcanmta %ould study the camipasi-
tioli of te gootie they Ball andi have
tJieir clorlw do the saisle. iviti the ah.
lect of postiug their etistoamers, tmay
camlii 41o amueli ta cultim'ato a <lemanti
for gooti go0<is. and' Cert.airuy It Is
more 8:ttisfa.ctory ta sel] gooti than
pnor gtiff. Th2e foiiowiug frouain cx-

elsnalge v1 lidie.LÀ the different
pi:um folloîvetinl the d'iu'îcrent

stores. We wnul guaraîttee timat Lthe
Clark %vlur) rccomandcd the pure ar-
ticlo titi more ta gauin atut keops x
goati cus;touser titan lis the casa o i e
ane uvho pushiet the sale of the low-
est priceil goatis:

Scoute 1, Grocery Store. <Clrk I,-
luinît the coutîter).

E nter La dy--Good mrning. Wmr
Cierlk--Good mmurrtug. maita. What

anat I do for you tis inurlming?
Lady-I w'ant a pounti af toa.
Cicrk-Ycs, Main, %vliat Linti 'oulti
yoan liko?
lýady-Wiilat kiid have you ?
CIlr-Bi1ack- or- green.
Lady-I wiii take it iaixMt.

C1o2~W'atprice?
L.dy-W]uat prices have you ?
Cier,-Oe 50te, 40(% anti 25c. 'W

have 1 IoVeiy 25C tels. just as fine a
te.t as you wvant ta drink.

Lad-Wel.gim'e nie a paun<l of
Cier-.~ntiî i

Lad-Wl:utkinti of cofico ]lave
yon? I lîke It gooti.

ClrrWclinve a u'ery fine cofiee at
20e.

Ladly-rIl tailze a pounti af tXat If
.ron c.*i reconmnenti It.

Clark-Anti i-àTtàilti; cise. nian?
L.'ïty-1 want a pounti ai goati min.
Cierl,-Yes. main, 'ne have a gooti

pure miu zit 7c a lb.
L.idyv-Givo mne a pount ai It V~uîid

yotî pîcanec senti thmani up ?
ClerkYcs.main. (1:lxit Ladly.)

&coîte 2. Grnce-ry Store (Cerir be-
uin i lie couater).
Enter Lally.

C'Ierl-Gooad mnorning. ustîn.
Ladyv-Gcoti mnorning. le nert this a

lovehy xnorniug?
Clerlr-Inded, t lIs juqt an Ili iayi.

Wb ntay 1 have thle picasiîre of do-
Inc: far you to-any ?
1,:lady-I want tae got a pataud or niceA
li. elne tiat you c.'un recommenti.

Clerk-Yes, main, sonîethIng 1 bup.
poSe a.t about 50r, or 00e. 'Wo lhave

soemtinir 11100 it tbose prlees.
Lacul-gaveyeinuythilng lema tban

5%e or 60e?
Clerlir-Certalnly. miai. butL Toit n-

ed nie for eoinethIng 1 couiti recom-
mend. N~ow 1 aiways maka It a poini

never to recommîna an Iaferlor ar-
t1le. ne Iaways fel that M'Y repu.

'niti teffl a It le 'wltu mnost other
articles of Ûiet. thera tire tla puro -ind
tit' liirîrt T aitt-ayR helleve ln recoin-

mrendflng 'tie prre becatnse Il
harve tea, nuch respect; for


