
biais et principlo, it la at tho eame time welt
ta Le reaoeable. Partizans are nover roason.
able, se that it la bardly worth wblo asklng
them ta take such a view cf the case. The

'lanceocf puiver, I.oîçe.et, la held by the lei-
dopý-*Xnt sutoas, vihu rel) upn judgmnent
rather than partiz.an feeling, and it ld only this
lndependtnt element wlafcb acte as a safety
yalto and sacos e cuntry from destruction at
the bande of rampant îartyiem.

The iudepeudont and roasonable citizen, while
porbapa an ardent frea trader in principle, will
at flic came time recogeize tire grot necesslty
for uslng calin caution and deliberate judgment
in cbanging the fiscal sybtem of tho country.
These are tho people to whom the country muet
look for protection, wbcn reckles partyismn
veould lirecipitate a ujiials. Te jump frum a
Bystemn cf pretection ta the adoption cf a palicy
wbfch weuld audde.ly eradicato e.ory
feature cf pretection, wauld bricg about a cins
eu-bh an the country Las neyer yet exp.rienccd.
It wenld Le a wave et disaster swecping aver
the land, leaviatg wreck andi rin in Ils course,
and Lringing miscry te thousanda. White
ther(fere tbe policy cf tariff retormn muet Lie
cantinuefi, the gravity of the situation invaived
lin the change cf tF fincal 6yâtem muet Le me-
cagnized. There la 'je neeasity for the pire.
cipitation of a criais w~hich would bc disastrous
ta the ceuntry. The wark of reform can Le
carrieti out ovieoly and with modoration, and
the desirod reacit ultirrately attaineti, withent
prodecing any great upheavals. This wvill Lie
accomiiisbed by the gond sensu cf the inde.
pendent electors, wba, wbile insisting upn
taiff reformn, will exorcise auch a restrainfnig
influence as will prevent the disastreus cernse-
queuces which woeld folaow a outiden and cana
plete reversai ef cur fiscal systein.

BINDER TWINE.
Ibore in abundance cf competitian in the

manufacture of Linder twine in Canada at pro.
sent. ln addition ta the scierai facteries con-
trolled by the Consutncrd' Cordage Co., and
corme 8mail independent facteries, tbree large
plants have bean fstablishied. There fathp far.
mers' compaLy at Brantford, Ontario, and tbe
factory eatablished in connection wîth the Cen.
tral prison at Toronte, by the Ontario <iavern-
mont, bath of which wore an operatian last
ye,%r. Following tho limeocf the latter govern
ment, the Dominion Gaverniment bas aise estab.
lished a fattory in connection with tho King.
ston penitoutiary. WVlth tise tactorios apemat.
eti by the Dominion and Ontario grivernments
respectivtly, by prison labor, besidt o the Baverai
ather factories mentieeed, twine shauld Le 8eld
at the lowcat possible ost. Naturally the
farmers will look for a great lcwering cf the
prace af tîvine as a resoit cf the establishment
cf tbe twe geveraient factorie, cspocially u.s
it mia% announeed t'.sat the prison twiue would
Le solti at ost. It is ýeimarkable, however, ta
atate that the Ontario gavemement twine can.
not Le sold, iL iie said, auy lawer than the regu.
lar manufacturera bave benu seilio)g at. The
in*pector cf tbe Central prisan atated before
the committee of public acounts, that though
they %vere selling twine at cost tbey caulti not
underacil the regular factories. Ftrm thia it

would appoar that oithor the faotorio3 hava
bacc working on a very oconoemlcal Las8, and
have been sellong twfne rit a rcmvarkably amal
margin of profit, or that grues carelessocs and
extravaRance bas fharauttrýed tho maniage
ment ûf tho p. ison fa".ories. Viiecià the govera.
ment, with piison labur and no wag*s ta piy,
cannoe. compote ivith manufacturera who are
errqloyiog a Ierge fo.;e of hande at àegular
wages, it looka an thouè;h tLo twf ne bi.dincas
mubt be cut prttty fine. Elid-ntly th-re le a
vory amali niargin in bindor twlno, and tire
formera are doubtleas getting the commodity
close ta cent.

The Bankruptoy Bill
Tho prenent bill takea a w~ider awoep thon

an&y of its predecetisora, it includos farmiers,
who woro ulways previoualy excluded fromn
tho oporation of the harki upt laws. l>rovioue
laws woeo conflned ta traders, on thegraund that
traders weio apeciaily liable ta cantingencies ta
çwhich others wercot ex poaed. Itilanaw recog
nized thait farmers tire fable te accidenta f.
t1bo failure of crapa and unfavarable seasona
aver which thoy have no contrai. The fact
commet bý denled, and, perhaps, it was just as
weil thk it abould Le recognaeed.

The mrode of dealing witb tho twa classes
who are ta coa undor the aot la different; the
trader may be put into bankruptcy by the
action cf a creditor; a farmer eau coa nder
the law only by bis ôwn act. The reason allg.
cd for the distinction le that if a creditar eould
thraiv a fariner inta, bankruptcy it might de.
prive himi of a chance cf recovering his pesition
af salveucy by rea'izing tapon hie growing crap.
If the crap were forccd ta 'hale while it stood
an the giaund, it would rue great ri8k cf be.
ing su~rificed. Sa fer the reasan giuon in not
empty, but are there no sacrifices cannected
with the realizatian an a trader'a estate ? As.
8uredly there are. It often bappens that a
trader'o goods soit for nat mare than f ty cents
an the daller. But there is a differenue, bo.
tween the quality of a bankrupt trader's goode
and a farmer's grawieg crop. In the former
thore ki alvays name portion that in stalo, if
nat tnfashionabie from tige, and an whicb the
deterioration i8 absolute, whicb in the banda of
a soivent dealer ceuld oniy bc saldt at a reduced
price. Sucb gocds aie toa old te brirg
ceat price. [ho farmer'a growing crop
la subject ta the rancertainties which
attend immatutdGy; it is impossible te forma an
aceurate estimate et what it wiil be worth when
ripe, and the uncertaintyconnoct a specuiative
element with the venture of the purchaser. Ho
wiil Le lbkely te bid low enough te cave Limeelf
frtram al! probable and possibly fram sama in
probable cotingencies. l'he weight of reazon
appears ta bo againgt forcing tlic farmer ieta
bankruptcy sgainst lais wîiI.

In Lringiaig the farmer ender the law, the re.
tait merchant beromea intorested, as creditar,
in its administration. Hitherto he bas been
concerncd with bankrupt Iaws only as a debtor;
benccforth lio wiIl view the law froan the two.
fold position af doLlar and creditor. But Le
may objcct th.t; ho is 8ubject te invaluntary
bankruptcy, white on bis dobtor ho commet
exert the saine force tbat in braught aRainat
himecîf. But réflectien may canvinco in that
it in bient the farmer, wba la bis dtbtor, seuld
flot be coorced intei a wasteful administration
ci hi% estate. Il many farinera take advantage
cf the Act, rotait dealers may be compt lied ta
ceunt their las.4es sonner than tbey oxpeed,
and often wben they did met look for loue at ail.
Tbey may Le disposed te crcdit the law with
their lois. wbee in fact the law, far fromtiLeieg
the cause cf the unwelcome fact, nierely brinigo
it ta light. But the retail deûlýr wili Le bard
ta canvince that tbis in tho case ; hoe will be
very ant te attribute tu the !aw lasses whicb it
did net cause, and vchich, In its absence, wauld

bave camte later and wltb greater force. Whon
a former le really binkrupt, it lis botter that
tho faet abutit Le keewL te is creditors than
that rencsîmont aboutid tempt thera ta add te
claims wbaoh they comnot realize in feul

If under past conditions the retail
trader bas lJCon ln thn habit of forcing
à 00 a en the farmpr, ho i ill hava tie motive te

e mu, in deubtiul cases, In future. Anti il ho
cannot p, utlontly force geoda on tho far-mer.
porhaps ho wii iearn tho uîocessity of refusing te
have gi)oda f.,rcol upun hlm le qjiauttaes ho
Mnay not Le able te sali If tho law shoultit
provo a stimulant ta greater prudeonce amang
wholisblora as wIli as retaiort, It wii Lave a
good efftut apart tram li direct objget. 01
farclog gonds on purchaiers beyoni tiroir ca-
pacity ta se1 i e pay, thoc feliy May Wel t'O
shared Letween the whalisnalo and rotait trade.
Wite thîs bllI provides for binging tho fermer
inta bînkrujatey, it duos flot exted, like the
F"tglish sct, ta other lisaies ut cun traders.

Tho bll bas an ex post factoefolect. ln se
far that it p3rmita any cne who ha, became in
sol.ent sauce the repent ot tho ieaolvency aot
cf 1875, tu abtain a diacharge, an condition that
ail the farmalitica cf the es act are ebîarvod.

Vin exp.-neo of the administraton of batik.
rutylavs bas alwaya Leau a sea point.
ndrthe prenant bill thas item wai Le an the

baande cf the creditars. Riceivers ovili Le ap.
peieted by the govornment for the difforent
districta, andi froin thean, a% we u ndorataud it,
the court sult Peleet an oliial roceiver andi la.
veat him witlî the management cf the Lankrupt
estate until a liquidatar fa appeiarted by the
creditora, by whem the feos payable ta this
offer will lie determineti. Thèy will thero.
fore get the work done for wbatever tbey think
(ar sud reasanable. 1 * romains ta ba %een
whetber this ovili Le an impravement, upon a
syatem in which tlie fees are fixed and certain.
If they are excessive the crcditors wiil bave ne
cee te bismne Lut thomselves.

It la not prop)seti ta mnake the dieharge af
the insolvent a mi att. r cf course or even te
make it easy. A mi-jerity cf the credi tara, re
preaenting tbroe foarths of the value cf tire
claims, muet consent. But even wben this
condition e,, mot, the court vvili hav. the aptict
cf refuaing a release for cotuse, as wben there la
evidenco that the business Las net been camried
an honestly, when the inauflk'foncy of the as.
sots is net accountcd for, or if a discharge bas
beu previeusly refubeti or suspeeded. If
granted ivitheut, as rnay afterwards appear,
gacti reason, the dis charge may tire. Le sus.
pendeti for fiee yeare.-Monotary Tfimes.

%trike at the Dntarlo Miffl.
About tbree hundreti employeca cf the On.

tarie Rolling Mille, Hiamilton, have gens on
atrike.

The reasen was the deciaice af the firin ta
reduce wicges. A notice was posted in the
maIl statinit that a reduction in the rate for
piece vark ivould take place, gcieg inta elteet
April 2ed. The natice enomorated the differ.
eut classes et gonds nsanutacturedl and the newv
acale cf wages. Na intimation of the propo8ed
rEduction had previeualy been given ond the
employons decided ta quit. They assembled
in Foreater's Hall, James atreet nerth, aud
atter discusaing the situation, passed the fci-
lowing reselutian : " [bat we prateat againat
the Gavermnet in it8 prisent, action af taking
the dety off finiabed plate, and the inorease or
the duty an scmap iron. "

Presidont Doalittie loft fer Chicago the saine
evcning. it ie thought with the inàtention of se
curang Lande in replace the otrikers.

Superintendent ConsteLles srated that wlth
the new tarifl iL would La impassible for tbe
mille te continue at the aid sosie of wagea.
Having ta import; tbeir creand pig irce, tire
compauy coulti uat manufacture as cbeaply as
formeily. when they thon aperated on a low
niargin af profit. He woe cantide. that unlesa
thure waa a change in the tariff ne change
couiti be madie in the new sosIe of wagcs.


