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basis of principle, it is at the same timo well
to be reasonable, Partizans are nover reason.
able, so that it is hardly worth while asking
them to take such a viow of thecase. The
¥ <'anco of puwer, Lowever, is held by che in-
dopsulont votets, who rely upvn judgment
rather than partizan feeling, and it is ouly this
independent element which acts as a safety
valve and saves the country from destruction at
the hands of rampant pariyism.

The indepeudent and reasvnable citizen, while
perhaps an ardent freo trader in principle, will
at the eamo timo recognizo the groat necessity
for using calm caution and deliberate judgment
in changing the fiscal system of the country.
Theae are tho people to whom the country must
look for protection, when reckleas partyism
would precipitate a uisis. To jump frum a
system of protection to the adoption of a policy
which would suddeuly eradicste evory
feature of protection, would briog about a cisis
such as the country bas never yet exp.rienced.
It would be a wave of disaster swecping over
the land, leaving wreck and ruin in its course,
and bringing misery to thousands. While
therefore the policy of tariff reform must be
continued, the gravity of the situation involved
in the change of th: fiscal system must be re-
cognized. ‘There is no necesrity for the pre.
cipitation of a crisis \which would be disastrous
to the country. The work of reform can be
carried out wieely and with moderation, and
the desired result ultimrately attained, without
producing any great upheavals. This will be
accomplished by the good senss of the inde.
pendent electors, who, while insisting upon
tariff reform, will exercite such a restraining
influence as will prevent the disastrous conse-
quences which would follow a sudden and com-
plete reversal of our fiseal system.

BINUER TWINE.

There is abundance of competition iv the
manufacture of binder twine in Canada at pre-
sent. In addition to the several factories con-
trolled by the Consumcrs’ Cordage Co., and
some small independent factcries, three large
plants have been ¢stablished. There is the far.
mers’ compauvy at Brantford, Ontario, and the
factory established in connection with the Cen-
tral pricon at Toronto, by the Ontario Govern-
ment, both of which were in operatioa last
year. Following the line of the latter govern
meant, the Dominion Government has also estab.
lished a factory in connection with the King-
ston peritentiary. With two factorics operat-
ed by the Doniinion and Ontario governments
respectively, by prison labor, besides the several
other factories mentioned, twine should be sold
at the lowcst possible cost. Naturally the
farmers will look for agreat lowering of the
price of twine as a result of the establishment
of the two government factories, cspecially s
it was announced tuat the prison twine would
be sold at cost. It isiemarkable, however, to
state that the Ontario government twine can-
not be sold, it is said, any lower thau the regu-
lar manvfacturers have becen selliog at. The
inepector of the Central prison stated before
the committce of public accounts, tbat though
they wero selling twine at cost they could not
undersell the regular factories, From this it

would appoar that either the factoriea have
boen working on a very cconomioal basis, and
have been selling twine at a remarkably small
margin of profit, or that gross carelessness and
extravagancoe has charactericed the manage
ment of the piison factories. When the govera-
ment, with piison labur and no wages to pay,
canno, compste with manafacturers who are
emgployiog a lergo fotvs of hands at veguler
wages, it looks as though the twine business
must be cut pretty fine. Kvidently there is a
very small margin in binder twine, and the
farmers aro doubtless getting the commodity
close to coat.

The Baﬁkruptéy Bill.

Tho present bill takes a wider sawoep than
any of its predecessors, 1t includos farmers,
who were ulways previously excluded from
tho oporation of the barkrupt laws. Provious
laws were confined to tradera, on theground that

traders weie apecially liable to contingencies to
which others were not expesed. Itisnow recog-
nized that farmers are liable to accidonts fu
the failure of crops and unfavorable seasons
over which they have no control. Tho fact
cannot ba denied, and, perhaps, it was just as
woll the it should be recognired.

The mode of dealing with the two classes
who are to como under tho act is different; the
trader may be put into bankruptey by the
action of a creditor; a farmer can come under
the law only by his own act. The reason alleg-
ed for the distinction is that if & creditor could
throw a farmer into bankruptey it might de-
privo him of a chance of recovering his position
of solveucy by rea'izing upon his growing crop,
If the crop were forced to sale while it stood
on the giound, it would run great risk of be-
ing sucrificed. So far the reason given is not
empty, but are there no sacrifices conaected
with the realization on a trader’s estate ? As.
suredly there are. It often happens thata
trader’s goods sell for not more than fifty cents
on the dollar, But theve is a differcnce be.
tween the quality of a baokrupt trader’s goods
and a farmer’s growing crop. In the former
there is always some portion that is stale, if
not unfashionable from age, aad on which the
deterioration is absolute, which in the hands of
a soivent dealer could only be sold at a reduced

price. Such goeds are too old to brirg
cost pricee. The farmer's growing crop
is subject to the uncertaioties which

attend immatuticy; it is imposaible to form an
accurate estimate of what it will be worth when
ripe, and the uncertainty connects a speculative
element with the venture of the purchaser. He
will be hikely to bid low enough to save bimself
from a'l probable and possibly from some im
probable coatingencies. The weight of reason
appears to be against forcing the farmer into
bankruptey sgainst his will.

In bringing the farmer under the law, the re.
tail merchant becomes interested, as credizor,
in its administration. Hitherto he has been
concerned with bankrupt lawsonly as a debtor;
henceforth he will view the law from the two-
fold position of debtor snd creditor. But he
may object that he is subject to involuntary
bankruptey, while on his debtor he cannot
exert the same force that is brought against
himself. But reflection may convince him that
it is best the farmer, who is his debtor, should
not be coorced into a wasteful administration
of his estate. 1{ many farmers take advantage
of the Act, retail dealers may be compelled to
count their logses sooner than they expected,
and often when thoy did not look for loss at all.
They may be disposed to credit the law with
their loss, when in fact the law, far from being
the cause of the unwelcome fact, merely brings
it to light. But the retail dealsr will bo hard
to coavince that this is the case ; he will be
very ant to attribute to the !law losses which it
did not cause, and which, in its absenco, would

have como later and with greater forco. When
a farmor f{s really Lankrupt, it is bstter that
tho fact shuuld bo kaoww to his creditors than
that roncealmont should tempt thom to add to
claims which they cannot realize in full

If under past conditions tho retail
trader has Leen ia the habit of forcing
ﬁoo 1s on the farmer, ho will have no motive to

o 80, in doubtful vases, {n futuro. And if ho
cannot prudently forco goods on the farmer,
perhaps he will learn the necessity of refusing to
have goods furced upon him in yaavtities ho
may not bo able to acll If tho law should
prove a stimulant to greater prudenco amoog
wholesslors as woll as retailory, it will bave a
§°°d effest apart from its direct objsct. Ot
orciog goods on purchasers beyon1 their ca-
pacity to scll or pay, the folly may well ko
shared between the wholssalo and retail trade.
While this bill provides for binging tho farmer
into bankruptoy, it does not extend, like the
Fnglish act, to other (liases of oun traders.

The bill has an ex post facto effect, in so
far that it parmits any one who has becoms in
solvent since tho repeal of the insolvency aot
of 1875, to obtain a discharge, on condition that
all the formalities of the new act aro observed.

The oxp:nso of the administration of bauk.
ruptoy laws has always been a sors point.
Undor the presont bill this item will be in the
hands of the creditore. Raceivers will be ap-

ointed by the government for the differect
istricts, and from them, as we understand it,
the court will eelect an official receiver and in-
vest him with the management of the bankvupt
estate until a liquidator is appoirted by the
creditors, by whom the fees payable to this
officer will be determiaed. They will thero-
fore get the worlk done for whatever they think
fair and reasonable. I, remains to bLe seen
whether this will be an improvement upon a
system in which the fees aro fixed and certain.
If they aro excessivo the creditors will have no
one to blame but themselves,

It is not propased to mako the discharge of
the intolvent & mitt r of course or even to
make it easy. A majority of the creditors, re
presenting three fourths of the value of the
claims, must cousent. But even when this
condition is met, the coart will have the option
of refusing a release for caase, as when there is
evidence that the business has not been carried
on honestly, when the insufficiency of the as.
sets is not accounted for, or if & discharge has
beea previously refused or suspended. If
granted without, as may afterwards appear,
good reason, the dissharge may then be sus.
pended for five years.-~Monetary Times.

Strike at the 'iﬁariu Mills,

About threo huadred employees of the Qa-
tario Rolling Mills, Hamilton, have gone on
strike.

The reason was the decision of the firm to
reduce wages. A notice was posted in the
mill stating that a reduction in the rate for
piece vork would take place, going into effect
April 2ad. The notice enumerated the differ-
ent classes of goods manufactured and the new
scale of wages. No intimation of the proposed
reduction had proviously been given and the
employces decided to quit. They assembled
in Forester’'s Hall, James streot north, and
after discussing the situation, passed the fol.
lowing resolution: **That we protest against
the Government in its preseat action of taking
the duty off finished plate, and the increase or
the duty on scrap iron.”

President Doolittle left for Chicago the same
eveningi; it is thought with the iatention of so
curing hands to replaco the strikers,

Superintendent Constables stated that with
the new tariff it would b impossible for the
mills to continue at the old seale of wages.
Haviog to import their coal and pig iron, the
company could not manufacture as cheaply as
formeily. when they then oporated on a low
margin of profit. He was confideL that unless
thure was a change in the tariff no chavge
could bo made in the new scalo of wagos.




