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bondholders was appointed : Arthur William
Ballanco, of Marnham & Co.; Edward F.
Coates and Charles A. Hangon, of Coates, Son
& Co.; Samuel Gardner, ¢f Lawrence, Son &
Gardner; and Robert A. McLean, of Mec-
Lean & Co.- tho committeo to consider the
position of the bondholders, to confer with the
trustees, and to take such steps as tho commit-
tec may think best to protect tho rights and
interests of the mortgage bondholders of the
first division, and to organise for unity of
action,”

The foeling of the meoting seomred to be in
opposition to any further extonsion of the line
wostward at present. Mr. Wragge, the special
commissionor of the bohdbolders gave his
opinion, that beforo avy western oxtensions arc
made, more definite airangemont for perman.
cnt access into VWinnipeg should bo received.
He reported very strongly in favor of obtain-
ing access to Winnipeg, either by socuring run-
ning arrangement over tho Canadian Pacific or
the Northern Pacifie, or by purchase of the
branch of the latter road from Portsge la
Praire, or in some other way, What Mr.
Wragge says on this point is no doubt sound
advice. Access to Winoipeg on reasonable
terms would certainly improve the financial
outlook for the company very matorially,
while we belicve also the early extension to
the Saskatchowan would be the next proper
siop to take.

HEAVY WHEAT STOOKS.

The cereal year 1892.93 olosed on June 30,
and on Saturday, July 1, the total available
stocks of wheat in the United States and Can-.
ada, both coasts, as reported by Dradstrect’s
amounted to 75,508,000 bushels, more than 100
per cent. larger than on July 1 one year ago,
when the total was 35,659,000 bushels,

On July 1, 1891, the like aggregate was only
22,135,000 bushels, less than one-third of the
quantity available for shipment July 1, while
on July 1, 1890, the total was 20,241,000
bushels. The unprecedented large supplies of
wheat in the United States and in Canada out
of farmers’ hands on July 1 were more than
three and one-half times as large as on July 1,
1889, more than twice as large as on the like
date 1888, and 40 per cent, larger chan on July
1, 1887, while as compared with the corre-
sponding period in 1886 the increase is more
than 80 per cent., and as compared with the

total on July 1, 1883, the increage is more than’

50 per cent.

Combining stocks of wheat insight in United
States, Canada, Europe and afloat for Emope
on tho 1st inst., as prepared by Bradstreet’s, a
grand tota) is found amounting to 152,308,000
bushels, or nearly 53,000,000 bushelsmore than
wore g0 held on July 1 one year ago, ncarly
70,000,000 bushels mere than on July 1, 1881,
about 83,000,000 bushels more than July 1,
"1890, and 76,000,000 bushels more than on July
1,1880. It has becomo evident that stocks of
fnvisible wheat carried over in the United
Statbs one year ago were much larger than
were supposcd at that time, and it secms high-
1y nrobable that unless the production of Euro-
pean wheat this year falls materially bebind
what now appears likely, no relative searcity is

likely to casue,  Bearing on this, it is worthy
of noto that total stocks United States, Can-
ada, in Europe and afloat for Europe on July 1
this yoar wero Jarger than likd supplios at nuy
time during the three calendar years 18389, 1500
and 1891, except duriog the moath of December
in the yoar last named.

[This dorartmcnt is In chargoof R. E, Gosnell, who is
pormanently engaged as & regular member of Tus Con.
MERCIAL stafl, to ropresent this joumnal in British Columbia.
Partlos in British Columtia who wish to communioate in
any way with this paper, may apply dircotly to \r.
Gosnell at Vanoouver.| N
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Business is much the samo as usual, As
stated last week, trade in supply lines is good,
but money is generally tight aud hard to get,
although collections in tho rogular way are tair
as botween dealers.

In regard to flour the aituation is unchanged,
quotations are merely nominal, dealera dispos.
ing of stock as best thoy can. Thers have been
savoral carloads of Manitoba oats rushed in
during the week, which has somewhat demor.
alized prices for the nonces, :

There has been a general reduction in the
prices of fruits, both domestic and imported,
and the market is full. Califoinia oranges are
largely out of the market.

he fresh fish business, for export, is recoiv.
iog a good deal of attention; also that in salt
and cured fish. Dealers are getting ready to
ship largely to New York and to Australia,
amf even oxperimental shipments are being
made to Eogland. If the latter two aro suc.
cessul it is not difficult to prediot a large busi-
ness in fresh salmon and halibut. So far as
tho inarket in New York is coucerned, that is
practically cstablished, and with becter facili.
ties for handling and more capital interosted,
is evidently capable of very large development,
There ure several salteries and curivyg estab.
lishments being started as well, and thoso en-
gaged in this branch of the fish trade look for-
ward to a good demand for export. Halibut
just now is scarce; spring salmon are running
well, with a few sockoyes, but the big canuery
run is not yot started. Wholcsale prices are
unchanged.

Meats are steady and firm,

PDairy products are lower.
itoba dairy is selling at 190,

Eggs bave an upward tendency.

The few Manitoba old potatoecin the market
arc offered at from $30 to $32a ton. New
potatoes ure about the saiae price. Some re-
portsare to the effect that thenew cropin British
Columbia, owing to the amount of rain fall, is
rotting badly and that potatocs will be scarcoand
dear. However the same fears were expressed
last year, and notwithstanding that a good
many potatoes did rot, a plentiful crop was
harvested. The scarcity of potatoes this spring
wan occasioned by the damage done by the un.
usual severity of the winter weather and that
only. The sources of supply for potatoes are
80 many that unless under ezceptional circum.
stances, there is littlo danger of the home aup
ply being inadcquate. Oaions aro weak in

rice,
P Dressed beof has not yot declined, but a drop
of several cents per pound is oxpocted shortly.
This is owing to therc boing an ahundant local

First-class Man.

snp%ly.

The report of the annual meeting of the Vie-
toria Brard of Trade, as given elsewhere in
synopsis, will be rcad with some ioterest in
British Columbia affairs. Those who have fol-

‘lowed the COMMERCIAL in tho past will not {ail

to note how nearly the views Sherein exprossed
arein accord with the policy persistently advo-.
cated in theso columns.  Although this journal

ia not bumptious cnough to claim credit for ia.

fluencing the mombers of the Board of Trade in
coming to analagons conclusious, yot it is with
some degreo of pleasuro and satisfaction that
the parallol oxists and can be pointed to. On
more than one occusion tho Commrrciai has
been soveroly biought to tark for expressing
just such views as tho compilers of the roport
in quostion have been plcased to emphasize,
and more particularly iu reference to tho land
questioa. Now that tho depression exists and
the causcs aro obvious, this journal can justly
claim the privilege of saying, ** I told youso.”

B.C. Marlkot Quotations.

Dressgp Mrar, Live Stock, gre.—Live
steors are 4jo; beef, 93 to 100 for Manitoba,
8o for British Columbia. Stock—sheep, & to
b4c; mutton, 120; lambs, $5 cach; lamb, $6.50
for carca.o ; calves, 6 to 7o; veal, D to10c;
hogs, 8c; pork, 104 to lle,

FLouR, FERD, GRAIR, ET0. ~~The Ogilvio Mill-
iog Co. and Koowatin Milliog Co. quote
standard brauds of Manitoba flour, in ocar lots
only, at Viotoria, Vauncouver and Westmin-
ster as follows: Patent, por bbl,, $4,60;
strong bakera, §4 15, The Columbia Flouring
Mills quote Kaderby flour in carload lots at
Victoria, Vancouvor and New Westminstor :
Promier, $4.55; XXX, $4.35; strong bakers,
or XX, $4.35; superfine, $3.55. Quo-
tations small lotsare : Flour, Manitoba pateuts,
$4.70; strong bakdrs, &4 30; ladies choico,
£4.80; prairie lily, %4 60; Oregon, $5.00.
Eaderby mills—Promier $5.25; three star,
$5.00; two star, $4.75; oatmeal eastern $3.40;
California geanulated in gunnies, $4.35;
National mills, Victoria, $3.75; rolled
oats castern $3.00 to $3.25; California,
$4.00 ; National mills $3.60 per sack ; West-
minster Mills, cornmeal §3.10; split
%eas €3.50; pearl barley §4.60. Rice—The

iotoria rice mills quote wholesale Japan rico

er ton, $77.50; Chinn rice do $70; rice

our, do, $70; chit rice, do, $26; rice meal
do, $17.50; chopped feed $30 psr ton; bran, $23;
thorts $25; Man. oats, $33 to 33; wheat $28;
oil cake, $50; hay, $20. Whaat is quoted in car
lots for feed No. 2 regular at $26 to 30 per
ton; oats $26 in bulk; chop barley,
$32. Callfornia malting bavley, $26 to
§27 f.o.b. in San Francisco. California chop,
$32 to $33. Oak Lake patent Hungarian
$1.65; Oak Lako sirong bakers, $1.25. The
Weatern Milling Co. quote mixed ohop, $30:

atent flour, $4.00; strong bakers, $1.30;

randon Mills patents, $4.00; stroog bakers,
Graham flour $4.40.

fisu—No chango ia prices. Prices aro:—
salmon, 6 to 7¢c; ha'ibut, scarce and not quoted;
smelts, 6o, flouaders, 4 to 5o; smoked salmon,
12§0; smoked halibut, 10c.

MEeAa1s—Quotations are as follows: Hams 16}c
breakfast bacon, 170; backs, 14 to 15ic;
long olear, 14c; short rolls, 14c. Lard is held
at the following figures: In tins, 17¢ per paund:
in pails, 163c, in tubs, 16}c.

VeaeTanres—banitoba potatoes, old, $30;
new potatoes, $32 per ton; onivns, 2¢; cab-
bage, 2¢; rhubarb, 4c; carrots turnips and
beets, lo.

DAIRy~-Iiastern creamery is quoted at 24ic,
and first quality Manitoba dairy, 19c.
mEGcS-- astern, case, 154¢; Manitoba, fresh,

C.

Frutr—Bananas, §2.50 to 3.75 per bunch;
oranges, Cali.ornia, §3 to $3.50 ; lemons, Sicil-
lios, $6; strawbervies, 5¢ to 8c per lk.; chor
vies, 30c tc 31 por box; peaches, $1.50; apri-
coty, $1.50; plumbs, 3. Tho first British
Columbia cherrics are on the market, extia
quality zooscberries ave sclling at 7e¢, raspber
ries and currants will be in the market shortly,
evaporated apples arc quoted at 10¢ per 1b.,
apricots, 20c; peaches, 14c; dntes, 7¢ to Sc;
Smyrna pruaes, Jc.

Coal—J. W. Harrison writes as follows rela-
tive to the condition of tho San Francisco coal
market :— :

Duriog the weok thero have beon arrivals
from the coal mines uggregating 13,524, tons,
and from foréign ports 9,859 tons, Thoro is



