THE EXCHANGE NEWS, MONTREAL, MONDAY, DECEMBER 5, 1898.

-~ NEW YORK,

OWING TO THE STORM, TELE-
GRAPH WIRES ARE DOWN-—
THE MARKET IS EKEPORTED
LOWER GENERALLY—-SATUR-
DAY’S QUOTATIONS ARE Rk-
PEATED IN TO-DAY’S TABLES.

Of the few quotations received
sugar shows most changes. I, open-
ed at 127} suld up to 1283 last 127%.
Burlington and St. Paul declined §
per cent. Manhattan rose }. New
York Central 1. Peoples Gas Tobac-
co and Mail advanced from } to 1 per
cent. %

THE GRANGERS.

Many new bulls an the Grangers
were made by the St. Paul statement
for four mon hs of the fiscal year.
The fact that the road earned in that
time for the common stock more
than 1 p.c. in excess of earnings in
the pame time last year, and 2} p.c.
more than in the same period in 1896
could not be ignored. If the road
doos no better in the next eight
months than it did last year it will
earn nearly 10 p.c for the common
stock. Under such conditions St.
Paul appeals to both investors and
speculators.

What is true of St. Paul is true of
Northwest’ except that Norvchwest is
using its surplus earnings for im-
provements, new road, etc., carry-
ing out its old time policy which has
made the road what iv is and which
has caased the arbitrary wiping off
of $20,000,000 ofsurglus fromthe com-

any’s balance sheets within the
asp ten years. Northwest must be
earning somewhere between 12 p.c.
and 15 p.c, on the common suock,
allowing that the preferred isonly
entitled to 7 p.c.

Rock Island which is a good dea
smaller system than St Paul, if i
does no betver in the rest of its fisca
year than it did last year, willshow
for the stock more than 9p.c. earned.
It has always maintained a high per-
centage of operating expenses and
continues to spend mouey on the
road with a liberal hand, charging 1t
to operating expenses. With its
$6,000 000 cashsurplus aud well known
policy of giving to the stockholders
a large propotion of net earnings,
the dividend action next month may
be very important to the whole
Granger group.

C. B. & Q. on the face of its returns
does not appear to be doing as well
as the other three Grangers mention-
ed. Nevertheless, it is doing fally
as wel.. Inthe year ending June 30
last, after increasing its operating
expenses $5,149,000, iv showed for the
stock 7.4 p.c. It addea to its sinking
fund $1,344,000 of which 778,612 was
taken directly fromw net earnings.
Allowing for the sinking fund, and
making no allowancefor betterments
cha:ged to operating expenses, C. B.
&. Q. earned 9 p.c. in the year ending
June 30. So far this year it has done
cven better.

Itis the unanimous opinion of the
leaders of the market thatthe Gran-
ger group, under existing conditions
offered more attractions than any
other, unless the Atchison stocks and
the Union Pacific issues were ex-
cepted.

STREET RAILWAY EARNINGS

MONTREAL STREET RATLWAY.

Month Nov. 1898......c.uueeee . $125,102.49
Increase for Nov. day
against day......ooeennein.
SAME DAY
1898. 1897,
Dec. 1, $4,177.77 $3,640.48 Inc....$537.29

14,543.24

“ 2 4,106.89 3,661.78 ¢ 554.11
“ 3, 4,384.95 3,828.24 ‘' 536.71
¢ 4, 3,311.561 2,5660.68 ¢ 760.83

. TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
b Aug. ... 109,900.54
T ABePh: . iy 138,021.74
e Oct. *% oiienne 99,650.16
For Nov., 1898 ......civeaiiuees ees 99,735.01
Same days, 1897.......c.cceiineie 88,607.96
$11,127.06

SAME DAY
1898. 1897

Dec. 1, $3,468.86 $8,127.30 Inc...§341.66

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

- Standard Chambers, 151 St. James St.,
MONTREAL.

HoN, ALBERT W, ATWATER, Q.C.,, M.P.P,

Cmas. A, Ducros,
7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS=XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's all,

NEW YORK STOCK MARKET.—December 3, 1895,

CHICAGO.

—

~—CLOSING PRIGES PROM T8 NOV. 23 10 DEC. 2. —— ] 2 = . - THE FEW QUOTATIONS RECEIV-
: g 1 - w2 X ED ARE A FRACTION UNDER
. 33508, 28, 26 3. o L U@ iRm0 F PULS SATURDAY’S PRICES—SATUR-
Am, COtr(tOn 0il Coi).f.(.i.. 32 32 32 32 32 °32 34 344 34 34; 837 34fF 34} 34} DAY’S TABLES ARE REPEATED
o 3 £ PSS S eI R R T S S N IR Tt S e s 87F 88 b
6 TSUZAT....cavevanisiann 122§ 121§ 122§ 1224 124§ 126 1293 127 ¢126} 1284 126} 127§ 1274 127§ ¥
T N Sl v A e e e } ..... é ..... % ..... ﬁ 112 1142 Chicago, Dec. 5.
$¢. Spirits Mig€o... - oo G2 S a Sl Sanl st e e b L7 R P = 123 11§ 12 The feature of the week has been
“ SpiritsMfgCopfd 37 ... o liaged dyedea 6% 86 e i RPNl N R g 36 37 | the record breaking exports and a
s I:obac(:o ..... ... 137§ 134f 134f 135% 136 1374 137 135§ (1354 136§ 1354 136} 136 136} | falling offin the primary movement.
A '10b‘acco PEO R oo vt vl Bisr e Haee sty reewes s e B T T ST T Between the two and with the aver-
Ateh T. & Q Fe vl 116§ lf_sa 16% 16§ 165 16 16¢ 16% 164 16F 16§ 16§ 16§ 16§ | age of the past two weeks absorbed
Ateh T. & 8. Fepid ... 464 45 46 47¢ 46§ 46 46§ 46§ 463 46§ 46} 461 46f 46§ | by millers, the chances are in favor
galtnsno:e :& ORhiO «evvaeee 54 57 584 594 58F 58t 5H8F 584 58y 58% 58 588 58§ 58% | of a very small increase in the vis-
oy S Bt Gt e e Bl R TR e i e e s shiellaus R By e e ible supply for the week. Estimates
Brooklyn Rap. Tran..... 68} 68} 68 68 67 674 68§ 69% 683 69} 68% 69 687 69 however, ¥un about a million and & |
C.C.C. &Sb. Liveennee 41§ 4}} 41 1§75 8% SR 3 RS 413 41F 413 41f 413 | quarter bushels. Notwithstanding
Canadian Pacific.......... §”a 858  BBE ieier e wiin e wees e e e 85§ 85 864 | the big receipts in the North-west
Canada Southern......... b4k 0 58 s 8% s e N A 54} b4 54y 54 b4t b4t 543 | very little is now said about deliv-
Chesapeake & Ohio ...... 23F 23f 23F 24 233 23} 24 24 24F 243 2 244 24f 24} | eries on December contracts and the
Chgc. & Great Western. 154 154 15} 156¢ 15% 14§ 15 e 15 143 14 14% 16 remivm holds on cash stuff in hand.
Ch!cago B..& RIS 119 1194 1194 120% 1193 1193 1198 119} *...... 1183 119 119% 119f 1194 he favorable advices on the Argen-
C'hl_eagq Mil. & St. P.... 113§ 113§ 113§ 114% 114§ 114} 114§ 114} 114 114} 114 1143 114 114% | tine ctop have had some effect, but
Chi. Mil. & 8t. P. pfd...  woooen ' weien s A L UL G P e T e S the new wheat will not be available
Ch!ca.go R. I. & Pacific. 108} 108§ 1084 108% 108 108 1084 108 108 108} 107 108} 1084 108§ | till the end of March. There are no
(zhlleagoéfNorthwest . 141% 1414 141 140§ 139} 139 140 139} 139} 1393 139} 1394 1394 139% | signs of letting up in the exports
Chic. {i Northwest pfd.. ... ... See o mersn Gl e deie een sien eeen e seene ceens seeees eese from the United States, but on the
Cleveld, Lor. & Wheel'z 16 158 , 16§ 1?& YO bty IR ARSE b Gl ieens e 16} 16} | contrary the movement increases in
:: R “ Pfd ... 45 43 43 A8 A e IR A I i e ke 40 45 magnitude. Conditions make forthe
C.C. & 8t. Louis. ...... ... BT N S e s e eesssssieenseeies o ekyete | wsases| ahisvs sseess highest priced wheat in the near de-
Consolidated Gas ... ... 1873 187% ...... 191} 188% 195% 195 197 194§ 193} 193} 193} 194 liveries, and it will be the first time
Delaware & Hudson..... 991 99 100 100% 1004 1003 100} 99% 993 .eeo .o 993 993 100 in many months if the current month
Del. Lack. & Western... 143 ... ..o 148 i 146 145 ... G Ta S Raaser tlAnenes 145 144§ 145} | option does not go out at a premium
Denver &Rio Grand Pfd ..o iver e s seers bwiess eaedl eeess SrRssul Berashl Tiavaenss L irvatulil er el Gy over the May. After liquidation and
BERRES (e by el Rode o gt 14 13§ 13§ 13§ 13§ 13} 13§ 13§ 137 | shifting from December to May, the
General Electric 82§ 82fF 84%F B4k 84%F 84} cceee ciceee aerees 84§ 85 | premium and carrying charges for 5
G}ucgse R s e S e aab A ¢ RSN e e e s e BT I AR R T e L e 111§ 112 months or more is less than one cent
TN S B PR G PR TR e RO e Ve S R T e e U D SR S B R R S a bushel. July wheat, as well as
e O R R R O R R I R B e S T G R P S ... | September wheat, had a sharp bulge
Lake Shore.......... eee e sate e e e s e e e e e 191 195 in the last week or ten days in the
Louisville & Nashville.. 613 61% 632 62 62§ 62§ 63} 63F 63§ 631 | month of expiration. A decrease in
Manhattan con.....c...... 99§ 5385 97 97§ 97T 984 96% 97F 97 97} | the weekly visible supply is one of
Met. _Street‘Ry. filg: 515 174} 1743 176§ 180 179% 179} 182 184 183} 184 | meveral possibilities vo start such a
Michigan Cenbralii.c.. .ecess eeece sovsee i ness beiene e chne ees e e s bensss s price movement. The visible supply
Missouri Kan. & Tex ... oo o woion s i i 120 s e e e 1% 12 attained about the maximum in mid-
Missouri Kan. & T. pfd ...... 348 343 33F 344 34§ 343 34F 347 ... ... 34§ 348 34 | December, 1893, and showed marked
Migsouri PacifiC......cccees 37 37} 37f 374 | decreasesin 1894 und 1896.
Nat. Lead....... 36f 36} 36 36}
Nat. Lead pfd ...... e T T R I LS SR S | S SR R e e T 833 93} 94 — —
New Jereey Central..... 924 92 ... 93 93 94 094} 93F 931 ...... .eieee seene daieer seens
New York Central....... 118 08y 118f 118 | MONTREAL STOCK MARKET.
Northern Pacific ......... 40} 404 40} 40
Northern Pacific pfd ... 75 T 5§ b (Continued)
Eab - e Gl L OTE SRt (87 - CREE HOBRNTEEhE 86 BB L i ke | fieae 85 85
Orabon Rail and NG, Sl Titginns!! iaadsie (e omsatinanaons Basing “ioUaye: “nsabakl| ecsens (Tanssnus | [eguvsay Loy S s Socasis
IP;a.ciﬁc lMail' RR ...... 388 40f 40f 40 AFTERNOON BOARD.
ennsylvania R. R...... 119§ 119§ 1194 119
Peo. Gas L. & Coke Co. 109} 109} 1093 109 edTJI,";;ftf;’:fﬁ“ ittr&digg was confin-
Pullman Palace Car Co.. 139 ... 139 139 fic was tst-rongelx'n ansci 80?3:(1135% I;i":;-
Rea(%l‘n ..i.....};.f.i ........ o djyg 103 1O 1Ug 10§ U183  IBF  1O0F  seeeer sssecn eiesen sasene 18& lf.;& ing in demand. Gas was unChanged
st Pfd.. 443 43 44f . 45 s &

« ' ond Pid. rom close at morning board a good
Snthisin Pabiflo LR 8’,: Y busiriess was done and 202} was bid
Bouthorn Reilroad Pid. Al i e 42§ on closing call. Royal Electric was
R e Pacifier, o o 15 164 lively but sold down to 157}, it was

£ AT RS TeRe o ; bidup to 1£8 atclose. Toronto Rail
Tenn. Coal & Iron ...... 308 315§ 31 313 F
Third Avenne R. R...... 580 v e e st o
' ' s e e s e gained ite losses of morning board.
Union Pacific.............. 3‘% 37F  37% 38 | Another 100 shares of Dulfth Com.
Union Pacific pfd........ 698 693 69% 691 | |} oroed handsat?2
UES: Rubber ... cciiene i 46 46 461 46% ged hands at 24.
g. S Eubll)‘er T Ry 108} 108 1082 108} 108} AFTERNOON SALES,
. 8. Leather......ccoce..c Al i T asders
U. S. Leather pfd ..covr 68} 684 6sg | Canadian Pacific—75av 854, 25 at 851.
e, R B L e A ot o el A S T, s Kt 3 e O e A o S b i T Montreal Gas.—411 at 202, 355 at 202}
Wabash pfd ... - 22 22i 22§ 22 22f 2@ 213 213 22 | Royal Electrlc—300 at 158, 446 at 157},
W. U. Telegraph........ 08y W3F e (VR T T P 93} 93} 50 at 158, 100 at 1574
- | Toronto Rails.—25 at 105§, 100 at
*ExDiv. 1 p.e. tEx-Div. 28. 4Ex-Div.3p.c. $On new basis. |ExDiv.2p.ec. “Ex-Div. “Ex-Div I} p.c. SR o g
CHICAGO MARKET.—December 3, 1898, RAILWAY EARNINGS,
FROM OUR SPECLAL GORRESPONDENT. -
OLOSING PRICES NOV. 25 Te DEe, 2. - TO-DAY'S PRICES.—
25 26 28 29 30 | 2 Opening. Highest. Lowest. Closing e TRUNIE
; Grand Trunk Railway System’s
66f- 65§ qu—} 6?%— 65:-§ 66-1 653 854—  653-  6564- 6Hi- earnings, 22nd to 30th Nov :
66§3- 65§-6 66{- 65§~ 655§ 663 663- 66§~ 66§  664-1 66}- 1808, .0 s $620,958
.............................. reveen ceenes vevens ceenee ceveen A - T e e tes, vcte wae e 629‘503
327- - 32§- 33%- 33—  83%-  as}-§ 33}- -33}-  333-§ 33} 33§- I 5
341 3344 343 34) 3414 343 344 s~  s4b  sab 343- NOPERBO : iaiseiosiin O S $ 8,645
............ saenen seveen cesmen sanree essan cevena e ceanee PETT CANADIAN PACIFIO‘
26 25§~ 264- 263- 2683  26- 264 961 26]-  261-} 263~} The Canadian Pacific Ry. system
283~ 26- 263 264 263 35g7 2641 261— 26§ smg-i 20{- | SEEEMER IERG, Samaen oy,
..... R $758 000
910 905 902 907- 917 925 92 Yty SOy ASROR IR T I I 725,000
...... 9 25 9 20 9 27 937 947 9 47 9 47 9 47 940 9 40 Tr e
: Increase .......... AR laeevsvas $ 33,000
5 90 4 95 4 95 4 97 506 516 512 5 16 5 15 510 5 10- s s A=t
ShMa.yl').......... ...... 510 510 512 520 532 5 30 5 30 5 32 525 625 3 ;
t ribs—
Do, soont S B i SIS b L R R e 3 A. W. MORRIS,
TR isusiosovain 4 62 4 57 4 b5 470 4 656 I O T e sheaad el habien ¥ £
MRT icsowic AR AT LT e T R e 79 8t. Francois Xavier Street,
Puts and Calls for Dec. 5: Wheat, May Calls . .ccovurruneases 668~ Puts.......ee.. B A s T ST T ..65% MONTR
Corn, May Calls ...ccceesereverenene 38§ Puts... 34— g
5V R SRS L R S S e 663~

FINANCIAL BROKER.-

MONTREAL OFFICE OF
ANDREW McKINNEY & (O,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.

BURNETT & (0.,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST. SHKCRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,

Telephone 2232.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
A podial epiromunt for MONTREAL

L. ]J. FORGET, R, FORGET.

LrJ. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
17x3 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

BARLOW & CO,,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING

11 ST. SACRAMENT ST,

J. F. PIGGOTT,

AGENT

* MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.
The Exchange News is printed and publishep

for the Exchange News Co., by M. M, Sabiston
457 St, Paul Street, Montreal.
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