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ONE CUBRENCY FOR B. N. AMERICA.

(To the Editor of the Trade Review.)

T RE establishment of a uniform system of Currency,
tbroughout the British American Provinces, la a

aubject ot mach importance to the commercial comn-
munity st large, more particularly as it la one which
muet neceaaarlly engage the eariy attention of the tirst
Parliament of the Confederation.

The present system, or rather want of any systeni,
exoept that which inflicts lona and Inconvenience on ail
handen, ouglit flot to lie contiuued a day longer than la
abuolutely neoeaary to determine on aome uniforni
acharne. A the matter at preaent stands, we find, that
lu every one of the live Colonies, (and often la different
parts of the sane Colony) a différent value la given to
the circulatlng medium, thug impeding business trans-
actions, rentieriug calculationa difficuît, and often
lnflictlug aerlous lou. In Nova Scotia, wbere a Pro-
vincial Bank exista, the Dollar la issued at tlie rate oft
Four Shillings aterling, the Engliali Soverelgu la liy law
a legal tender ai Ftve Dollars, and the Engliali Sli Bing
at 25c, forming a very uselul anti couvenlent currency,
partlcularly when it la conaidered that probably five-
uixtha of ail the cota ln circulation la of English origin
In New Brunswick the value of the Dollar la supposeti
to b. Four Shillings and Two Pence ateriirg, and the
value of the Soverigil la helti to be $4.86 anti a fraction,
(st which rate the Bank piper la redeamed,) and lhe
Engliali Shilling la circulateti at 24c. Now, la (t pas-
siblo for any tbiug tobe worse thau ibis! the Inventera
or concectora ot this preclous systent muet aurely have
trieti hard to render the whole thing as compiicated
andi absurd as posaibie: (t la Impossible to aubdivlde it
equally, and the trouble andi annoyance to atrangers
especially, causeti by (bis stupid eyatem of cnrreucy
eau scarcely be overrateti. a But there la yet another
anomaly. The Amerîcan Gold coinage passes at (ta
foul rate, that la, the American Gold Eagle la wortb e,5,
whl# tbe American Dollar (ailier) la only current at
8(>c, thug thie American Quarter Dollar, which la intrin-
aicmlly worth more than the Engîlali Shilling is ouly
recelved for 20c, or 4e lesa than tlie Engliali coin of
amaller intrinsic value. It la (rue there la an Issue of'
Provincial ailver in circulation, conaisting of 20c anti
10e coins, but tbey are wbolly Inadequate to tha wauta
of the community, andi the Golti in uae la ahuat en-
tirely Engliali.

If we tara te Prince Edsvard Islandi we ti that yet
suotber methoti prevatil. There, thie Back Paper la
isaned at 49 2d sterling te tlie dollar, aimilar In fact to
the New Brunswick currency, but nearly aIl quota-
tions are madie, and a great proportion of tbe business
la transscted on the old ayatem of La9. d,, but the Ecg-
11mb Shilling ia wcrtb la 6d of the Islandi currency, and
tha Soverelgu 0. Ia Canada again a différent systeni
froni elther of tlie foregoing prevaila, and Englisliand
Âinerican silver la cîrculatet inl ail retail transactions
anti In payment of wagea, at full rates, but in tlie
Banka la subjecteti te a tilacount. Now (t muet lic adi-
mlitted that thîs is ail very ahaurd. Tliay cannot ail
be righ(, anti very likely tliey are ail wrong; bat, how-
ever (bat may bl It certalnly shows pretty cleariy thie
abaclute neceaslty of e,3tahlia3hing some unlform systoin
upon soe buais or other.

'It Is more than likely (bat the Banka andi Money
Brokers wiUl oppose any change, for they fatten on
the present ordar o! thinga, and their own immetiate
interesta are perliapa itientifled wlth tlie maintenance
of the present systein; but go didti (ey ail (in tie
Lower Provinces at Joer) figlit hard against Confeder-
atlon, knowing full well (bat witli that would apeeti-
iy comas an end to their monopoiy, anti at an uni-

formity of currency woald interfère witli one part cf
their profits. But te returu te the more immedlate
aubjeot in liant: It la userens to point ont grievances
vithout auggeatlng practicable remedies. It wlll ati-
rait of a gooti argument whetlier the best course to
bave been puraued wlien the olti ayatemn cf currency
of the British American Provinces was ahaudoneti,
wouid net bave been te bave retained the mode of
r.ckoning by £ e. d., anti have assimilated (t in point
of value to (bat of the mother country, following in
that respect the example cf Australia, New Zealanti,
andi many other British Colonies. No doaht the ati-
vantagea of the Decimal system wlll be urgati againat
tbis; but we believe tbat (bese ativantages (eapecially
ln car case> are more apparent than reai, aud after
ail there are thousauda wlîo to thie day actaally fi
It emaier to rackoa by the oid aystom o! £. s. A. (ban
by any other, to aay nothing of the associations cou-
;wcto wJtkt he Ya5l4 methoti, and thoae we hold

are to ba by no meana made liglit cf. The preserva-
tien of those little ties tbat reminti as of, anti beip to
hinti us te car commun country, are net things te be
altogether deapîseti. The truth appears te lie that in
thte adoption of thie Decimal systein the object soughit
te lie a(tained waa (hce assimilation et our currency
te that et the Unitedi States, and lu carrying eut this
project aufficient account was net taken cf tlie non-
adaptahulity cf (tha only circalating mediumi we coulti
command, te the requirements of this ayatem, and tbus
escli Province, acting indapendently et aIl the rest,
lias atiopteti différent standards, the resait heing (lie
admirable atate ef confusion wbich ncw exista. Upon
an attentive cenaiticration of tbe wbole aubject (t ap-
pears tbat the. Nova Scetia sya(em possessea (lie fewest
disativantages et auy of those new la use, and la car-
tainly the mont cenvenient for ail the raquiremenla cf
Infernal Trade, whula the enly incenveniance se fur
as we eau see would lie tlie loeriug cf the stania*rd
of tlie dollar, whlcb instead o! being as it now (a In
New Brunswick, Canada anti P. E. Islandi, 4s. 2d.ý
ivould theu lie 49. sterling. ]y adopting tItis plan
Engliah golti and silver would,.become a moat valuable
snti convenient currency, net hiable te change or
fluctuation, anti ail the dutllcalties which lieset (lie
present abaurti anti ridicalcua aystem would lie re-
moved. The amali amont cf Provincial coinage In
circulation couid lie gradualiy withdrawn without
auy inconvanlence, for it la ahundantly evîdent that
an ample supply e! Engliali and American ailver can
be tchaed on for ail the raquiraments o! business anîd
tlie aupply cf gold woulti net lia affecteti by the pro.
poseti chiange. Anti thia view of the case asumies
greater importance, wlien tre conaider (liat very mach
larger ameants cf Engliali goii and silver will be
circulateti among us wben the great national work et
the latercelonial Railway la lbalng earricd on. The
coneideration of thia subject lias been sgesteti by a
conviction efth(le great anti groeving necesaity cf the
speedy establiashment cf a uniforni systeni of car-
rency, as a mesare of general atlty and convenleuce,
and in the interests cf Intercolonial Trade anti Com-
merce. It la one cf (lie very lew thinga wbich la
aitegether indapeudent cf party polities, and may
therefore hiope te ha discusseti falrly witb tlie oe
vlw cf arrlviag st tha bient possible sattiamant cf (lie

question.

NEW BRUNS WICKEE.

LETTR PROM A PROTECTIOI8T.

[No. 6.]

(To Use Edutor QP Mse TMrade Reviesa.)

~'RE plain illustration lu My lust latter, in answer tc
V (ie assertion cf your correspondent, that (t makes

not a partie o! differeuce wbetber the raw preduets c!
the country (footi, &c.,) are consumeti witbin or with.
eut (ta boantiaries) seema net te bave been plain
essoiîgh fer him; but prohably nine-taniba cf yonr
readera saw tlie peint, whicli was tlie very great adi-
vantage o! a home market, or lu other worda o! hav-
lag rsw products cousumed as near as possible te (lie
protiacers. The assertion was net matie that (lie near
smitb needeti any Legiuiative protection; uer dees lie,
because hoe bas already a protection amountiag almoat
te prohibition iu (lie nature cf bis (rade (anti dees any
eue complain of tlie price e! liorae-alioeiug on flbat
account?) and it ilatres very clearly te (lie ativantage
cft(le fariner ilieugliyoir correspondenqlprobably wil
netaee (t, anti still ai the close e! lis Ieaned par-
grapli lie admits tlie principle cententict fer, viz: the
great ativantage cf living the manufacturer (tlie
smiti> near the farmer. Now, (bat bciîîg an ativan-
tage, woulti lt net lie a etili greater ativantage te have
his cotton, woollen anti other manufactures near hlm
aise; either tlie amiuil aliculti ho sent off, or holi cet-
ton manufacturer put beside hlm, as If it is butter for
(lhe fanmer te go te Manchester for bis cotten geetis,
it ln aise boetter te go (liera te get bis herse Ilshoti."
The leas lu tlie latter case ie more apparent (han ln
(lie former, bat the principle is (lie saine.

The question between your correspondent anti tlie
writer was net ue O! Protection-tlîe word ln net
aven ln my latter-but wbather Iii a st for tha cou-.
try te have its raw protincis, foodi, &e., consameti at
home er te have (lien aIl sent abroati, or la ethar
wortis wbather we sh11l bave manufacturas or net,
anti witli (bat asumption latter No. 5 was written,
anti 1 deoire to leave (t te tl4a readers cf the Trade
R.reiw W ççldo wbç#hçr thie charge of ignorance

matie by your correspondent sall b. applieti te thé
writer, or wlietlier (t abeulti recoil on bis own beati.

Notwithistaudiug (lie assertion o! your learned cor-
respondent, that Ilif neyer a manufacture bati beau
in existence, (here woulti atill bave been tha sanie ac-
cumulation o! wealtb " in Canada, it la an admîtteti
fact tliat a large proportion o! our hast men, anti of
(lie newspaper writers, faver anti ada-ocate the intro-
duction cf manufactures iutc Canada (anti yen, Mr.
Editor, miuet b. classeti as oea of (bain, as witnessayour
e>xcelîji article on tlie 30th uIt. on Flax anti Lines),
ai, di nany tlrmly helieve that we canuot prosper anti
lie truly indepentieni withont (hein extensive Intro-
duction anti permanent establishiment. Thie question
arimes whîat course will bring about so desirahle a ra-
saIt? There we bave our great (and generally bonest)
différence of opinion as te the mens. We protec-
tioniata (generally) cdaim (bat a tiuty et' 20 te 80 per
centum levieti on (lie articles o! manufacture now lie.
ing matie or likely te b. matie in tlie Province, ant ha
adlmission free or at a low rate o! du(y o! raw maenimis
flot grown or prodceti lie, encl as dye staffs, drap,
tea, cùffee, apices, &c., &c., anti manufactureti gouda
erth(le clase! tfic plates, eut steel, &c., wiil, if we bave
(lie guananty (bat there abeulti b., cf permsneney la
(lie custais arrangements, secura tha establishment lu
tlie Province e! a large anti valuable ameun cf man-
uiacturing. In proof of tlie correctuese e! (lia plan
we asser( that ne new countny bas ever aucceedt ln
la troduciug anti permaneutly estahlishing nianufie-
turing as an important part efth (ie nduatrial re-
sources e!f(lia country witbont adcpiing (the protec-
tive system.

It may ho that for a short time tlie consumer wealti
pay a (rifle more for soe articles o! manufacture
(net ail) (han under a free (rade tariff; but tlie tax on
what gooda are imperteti gees lnto the treasary for
tlie support et our govarameut, notiute tlie pockets of
the manufacturera, as tlie free traders assert, because
(bey canuot at firat preduce aIl kiatis o! gooda for tla
samne meney that (lie oid foreigu manufacturer wl(h
lis cheap laher, anti penliape for tlie tine b.ing more
perfect maclîinery, eau do. But tlie tax palt in la is
manuer, or any extra sain requireti by the manufac-
ture hare, is many, mauy (hmes caucterlialaucati by
(lie great saving lu trausportation causeti hy living
thie preducer anti consumer near ecd other.

J. C. B.
Staubritige, Dec. 10, 1866.

A Stroug Contrast.

The follewiug suggestions matie by thie Londion
Economist, lu view o! (lie numbens et people who may
lie expecteti te visît Paris ln the course o! (lie coming
year, ana la strong contrant to tlia lucreasat strngeaoy
ef (lie raies; for examinatien e! traveilers anti their
baggage eatering tlie Uniteti States:

hIlI la reaily tine, however, (bat tb. (wo foreMoot
nations lu Europe shoulti gct riti o! oeeot the Mnt
savaga Incidents o! savage life. husteati of asaumlng
i .or officiai purposes (bat eveny visitor froni oue coan -
try te tha other le a rogue, anti a prepen aubjeet, (liae-e
fore, te lie turueti insitia eut in persen anti effects, re-
gardiies of- aga, sex, tiacorain, or ceaveulence, the
rational anti economical course woulti b. (o adop(
modes e! protecting thie !ew peanda o! revenue which
ai thie utîcat arc involved, by some procesa more con-
sonant te modern mennerà andt celerity.

"lTe tha Cliancellor efth(le Exehequer we put tha
cage upon grouittia o! economny. We nsert (liai tha
prescut plan is not only a berarrim, but a great ex-
travagance. More net revenue in tube gethy employ-
ing a fev comipetent travelling detactives (han hy
maintaining the prement ostabliimen(sa. W. feel sure
thit tlie Sonth-Eatera ant ha other En gliali lines will
giv. every faciiity (o tlie movements anti plana cf sncb
tietectives, anîd will aise second by meana o etlcir own
staff every arrangement for protecting tlie revenue.

,The gracefal course te follow weulti ha for the
Engliali Geverament to anueunce at once fliat, la
boueur c! tlie Paris Exhibition, tbey wlll, tram (lie lot
January, relinquiali the present Customn Hoase exami-
nation o! passeugers' baggage. The Frenchi Geveru-
mont caniti net basitato ta accept thie challenge, anti
go bath countrias, anti ail foraigners pas- tlrough
(tem, would ha riti, at ail avenr or 1867,of thli er-
rors; o! fliat CUStem Bouse pillory ai thie anti et a long
journey, bati enougli te men, bat to ladies, bnîimful of
thea Tceties o! bonnets, riblione, anti tences, al
]table te b. tesetiabout like cabhageorsckib
(uaxpressihly horrible"esostctli

Wa canet, as a ruie, accuse Canadian Castomi
Roage officiaIs o! beiug antiuly (roablasome te (s-aval
lera, liai are net tle foregoing suggestIons worthy of
attention?


