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The Victory Loan.
The popularity of Newfoundland'! 

proposed Victory Loan appears to be 
assured, that Is If the various expres- 
ilons of opinion coming in are to be 
iccepted as a criterion. And there le 
10 reason to believe otherwise. Since 
innounclng that a local loan was feas- 
ble and pointing out that nothing 
whatever stood in the way of floating 
this loan providing that it was made 
ittractlve and non assessable for tax- 
!S, this paper has not made any 
engthy comments on the measure, 
preferring to let public opinion shape 
itself. Had such been unfavorable, 
we should have met the hostile argu- 
nents and controverted them. Being 
’avorably received, and generally ap
proved of, nothing now stands in the 
way of the Government’s getting down 
to business and placing the Bonds on 
the market. But the resultant success 
if Newfoundland’s first endeavour to 
raise money at home, will have to be 
calculated by the provisions of the 
Loan Bill, now before the Legislature, 
it will easily be observed that an 
Income Tax and a Local Loan are in
compatible. Our able correspondent 
Vigilance’ has pointed out that ob
jectionable feature and produced the 
ipinions of jurists and political econ- 
imists in substantiation of his state
ments. These we commend to the 
Government They are worth consid
eration.

The next important item consists 1n 
the denominations of the Bond issue 
,nd the repayable term. The Canadian 
Loan of Dec., 1917 was offered in 
three maturities, the choice of which 
was optional with the subscriber, 
namely:

5 year Bonds due December, 1922.
10 year Bonds due December, 1927.
20 year Bonds due December, 1987.
With interest payable (without 

sharge) half yearly on June let and 
December 1st at any branch of any 
bartered Bank in Canada. The de
nominations of these Bonds were 
|50, $100, $500 and $1,000. With the 
Issue price at par, bearing Interest at 
SVi per cent, per annum. They are 
tree from taxes, Including any Income 
tax, imposed subsequently by any 
enactment of the Canadian Parlia
ment, The payment! are arranged ee 
that the 16 year lames *lve a nett In
terest yield ef 6,61 per cent, I the 19 
year, 6,61 per cent, and the 6 year an 
Interest yield nt 6,11 per eent, If suh= 
serlptlene are paid In full on eertaln 
Instalment dates, further prevision Is 
made fer discount, whleh Increases 
the nett Interest yield, Holders of 
Dominion of Canada Debenture stoek, 
due October 1st, 1616 and of the three 
preceding Issues of Canada War 
Leans, are given the privilege of sur
rendering such Bonds In part payment 
fer the Victory Loan Issue,

The Canadian terms appear to be 
worth accepting as. a standard for 
Newfoundland's Loan, only It should 
be borne in mind that Instead of the 
minimum for this country being 
$50, It should be placed at $20, and 
the maximum at $500, with in between 
denominations of $60, $100 and $So0, 
all bearing Interest at the rate of 8 
per cent, with a special discount for 
payment In full of total subscription. 
These Bonds should also be non
assessable, and negotiable as well ns 
redeemable, so that if a holder be
comes embarrassed temporarily, he 
could convert hie holdings Into cash, 
either through the Department of Fin
ance or at any chartered Bank doing 
business in Newfoundland. The ma
turing period should not be for long
er than ten years, excepting in the 
denomination of $500, which should 
be for 20 years, as the men with the 
most money would naturally purchase 
the high denomination issues at the 
maximum maturity, period as a safe 
and substantial investment. The sur
render of Newfoundland debentures in 
part payment could also be arranged. 
There are many other reasons why, if 
properly carried out, this proposed 
loan would meet with the success It 
deserves, and it should be easy for 
the Government to make the issue at
tractive and profitable. But it must 
be free from any political taint or 
political influence. Solicitation of sub
scriptions should be placed in the 
bands of capable men and the ex
planation of the loan itself, Us terms, 
and its necessity, should be given in

charge of thoroughly competent can
vassers. A newspaper advertising 
campaign is an essential, and a pro
perly qualified advertising manager 
should be engaged.

Later when the complete text of the 
Bill is before the public, there will be 
an opportunity to discuss its provis
ions more fully. In the meantime, to 
quote a prominent English Parliamen
tarian: "The man, be he rich or poor, 
is little to be envied, who at this su
preme moment falls to bring forward 
his savings for the security of his 
country." _______

Pertinent Enquiries.
SUGGESTED AND OTHERWISE.
Whether the Minister of Customs 

Is aware that at eertaln porte of En
try in this Dominion, there are Suf
ferance Warehouses, the owners or 
keepers of which have net given 
bonds, as required by law, Also 
whether the said Minister is cognis
ant of the fact that within the current 
year, Invoices have been presented, 
with entries for duty, whleh did not 
show the fair market value of the 
goods (so entered) for home eon- 
sumption at the point of export?

Is it correct that a certain business 
man called at the Assessor’s Office 
to transact business and was told 
that nothing could be done until the 
Auditor returned?

Ia it true that said Auditor, who is 
a Chartered Accountant, is paid to 
coach the Chief Assessor and his As
sistant, in the duties for which they 
have both been voted extravagant 
salaries.

Is it true that certain -men have 
been placed in certain positions, with
out the necessary qualifications, be
cause they-had a pull?

How many recruits would the Gov
ernment’s loudly proclaimed cam
paign have secured, if the soldiers 
had not taken charge of the situa
tion?

When is the reinforcement draft to 
be sent over?

Whether it is correct that the 
Business Profits Tax Assessor has 
accepted cheques from certain mer
chants, covering the amount which 
he thinks they should pay as a tax 
on excess profits? And whether 
regular Balance Sheets and Profit and 
Loss Statements have been produced 
in such cases as are alleged?

Worse Than a Blunder.
Editor Evening Telegram.

Sir,—In looking over what purports 
to be a report of proceedings of the 
House of Assembly on Saturday last, 
I notice that the Minister of Finance, 
when moving the House into Commit
tee of the Whole to consider the New 
Loan Bill, is alleged to have said,— 
“the Security is gilt edge, the British 
Empire." The natural inference to 
be drawns by the general public, from 
this statement, proceeding from a Min
ister of the Crown is, that the Imperial 
Government will be responsible for the 
due payment of interest and principal 
of the proposed Loan, if this Colony 
should default in the payment of the 
same. If the statement did not mean 
that, then it meant nothing, and was 
simply clap trap. But coming from the 
Minister of Finance it is very serious 
clap trap indeed, because it is calcu
lated to deceive many who may con
tribute to the Loan. And, if the Min 
later of Finance was got authorised 
tu pledge the Imperial Government as 
security for the due payment of the 
Lean, and the interest thereon, as the 
same shall fall due, then, it will he 
reeognlsid that unless his statement 
Is explained or withdrawn the Govern’ 
ment may later on find themselves 
eonfrentsd with the eharge of obtain’ 
Ing money under false pretenses, l 
would very reipeetfully direst the at
tention ef the Prime Minister to thie 
worse than blunder, I lay worse than 
blunder, tor I feet quite euro that the 
Imperial Government has not and will 
not guarantee the Loan, ae we are 
not a Crown Colony as yet. and such 
a guarantee would be Incompatible 
with our position under Responsible 
Government. The only security be
hind any loan obtained, or to be ob
tained by Newfoundland, while we re
tain enr position nnder the Constitu
tion, Is the security of the revenues of 
this Colony. When those fall to re
spond to the Colony’s liabilities we 
become bankrupt, and then we «hall 
be taken over by the Imperial Govern
ment as a Crown Colony, or handed 
over by the Imperial Government to 
the Dominion of Canada. I regard the 
alleged atatement of the Minister of 
Finance far too serioua to pass un
noticed, hence this letter.

Yours truly,
VIGILANCE.

May 6th, 1918.

Casualty Lists
RECEIVED May 11th, 1P18.

At Wandsworth.
3407—Private Frank Grouchy, 46 

Good view Street.
*48—Private Albert N. Hooper, 

Port au Port; G. S. W., leg, fractured 
tibia; previously reported. ,

J. R. BENNET, 
Minister of Militia.

MARGINAL NOTES
By Commentator.

J

The regular quarterly meet
ing of the St. John’s Mechanics’ 
Society will be held in their Hall 
on Monday, May 13th, at 8 
o’clock. By order, J. J. LEAHEY, 
Sec.—may 11,li v . v

■ m ... a 111 > I, XK Mk. A.* .V

THE WAR.
The events of thh past week in the 

various theatres and departments of 
the war call for little comment The 
lull that precedes the certain renewal 
of the storm continues, and strength
ens, by each day’s postponement, the 
Allies' confidence and power to resist 
it when it comes. It may be prema
ture to say that the German offensive 
has been broken, but It ia beginning 
to look like it, Ae the beet orltiei 
predicted eeme weeks ago, the ene
my's successive attacks have been 
each of iherter duration than its pre
decessor and achieved lees; and ha Is 
most clearly at a less already where 
to deliver the next, That alone is the 
beet earnest of his failure. Yet he ia 
under the necessity of attacking some
where, and speedily. Thu* he will 
lose more men end the balance of su
perior reserve on the Allies' side 
doubly Increase, from that eauit, and 
from the tnpourlng reinforcements 
from America, which have already 
reached the heartening figure of half 
a million. The Inevitable course of 
events should tell a far different story 
at the end of the summer than we 
have been reading since March 21§t. 
Apart from this generally encour
aging inactivity, comparatively speak
ing, on the battletronti, the most note
worthy feature of the news has been 
the splendid naval offensive against 
the submarines. Whether or not Os- 
tend and Zeebrugge are blocked, a 
little more success will render them 
so, and the U-boat piracy be robbed 
of a good half of Its effectiveness. 
And apart from results, the raids have 
been the finest possible evidence of 
the pluck and fighting spirit of the 
British tar. The traditions of the 
Navy are more than a figure of speech.

THE EXTENSION BILL,
X
Let us be thankful for email mer

cies. By virtue of the amendment 
passed in the Council yesterday, which 
I presume will be accepted In the 
House, the life of our “Parliament” 
will be prolonged for a year only, In
stead of the originally intended eight
een months or more. It is six months 
too long as it is, but at least it means 
that the next regular session will see 
a fully constituted Government in har
ness. This improvement should now 
be followed by the insertion of a. pro
vision for the holding of the neces
sary bye-elections. If these elemen
tary acts of Justice are performed, 
the Government need not distress it
self, as it seems to be doing, that its 
critics and opponents will make its 
task of carrying out the conscrlptive 
measure more difficult than it need 
be.

A REVELATION.
That Is not the title I would give 

in my own mind to the extraordinary 
document addressed by Mr. Coaker to 
hie Councils and published last even
ing in the Telegram and Star: the 
open confessions of faith and conduct 
contained in It are rather corrobora
tions of suspicions which I know 
many have for long entertained. But 
to thousands of others, not least those 
to whom the letter is addressed, they 
should surely prove a genuine revela
tion. Of the ardent patriotism breath
ed by the reference* to eoneeription I 
need «y nothlng=4hey ipeak fer 
themielvee, But it li perhspi »i well 
te have from Mr, Soaker's own pen 
the admission that he did net estab
lish the Regfmeat (and we all theught 
he dtdt), that it waa against his wish
es. Yet the Government papers have 
called certain ef their opponents pre- 
Germans! Net only is the whole con
coction a half-ashamed apology to 
those who, like himself, find the rais
ing of one Regiment, which the whole 
country cannot keep up to strength, 
"against their wlshea" for the step 
that has been taken ("I did not want 
to do it, but they made me”) ; but It is 
also a thinly-veiled Intimation of two 
utterly disgraceful things, first, how 
the Act may be avoided ; secondly, 
that the Government are only half in 
earnest about Its enforcement, .precise
ly ae I have already said. "Let all go 
to Labrador as before," advises this 
Minister of the Crown. The answer is, 
If any man between 19 and 24 does so, 
he should be arrested and with him 
anyone aiding and abetting him. Nor 
is it difficult to »ee In every line Mr. 
Coaker’» Intention, as far ae he can 
carry It out, to postpone the enforce
ment of the Act to as distant/» date 
as possible, and the heartfelt wish 
that it may not be necessary to en
force it at all. Aa a mere expression 
of views towards the war by a private 
ettixen, the letter would be reprehen
sible enough; it le difficult to Imagine 
that the Cabinet Minister who wrote it 
is allowed to retain his seat a single 
day.

But if the first part of the letter is 
thus offensive, the second part makes 
large amends. It is long since I have 
rqad anything so entertaining. That 
is hardly the word I would use, how
ever, were I n shareholder of the 
Union Trading Company and the reci
pient of auch n statement of its finan
cée. For the one thing that seems to 
stand out from the number of striking 
things revealed is the fact that the 
said Trading Company is somehow 
very badly in need of money. Bo bad

ly, indeed, that the most patriotic 
thing a man can do is to hand over his 
shekels to it with all possible speed. 
Yet, that patriotism may not he all 
sacrifice, he la assured of aa large a 
return aa if he were foolish enough 
to give the shekels to the country in
stead, for the foolish purpose of wag
ing this foolish war.

Even then, however, there is some
thing wrbng somewhere. It seems 
that $100,006 to the Company now 
will mean, in some magic way, a mil
lion te the fishermen. If that is ae, 
Mr, President, Is not 6% a Utile small 
for a dividend? I know caution li a 
good thing, but will yen need to put 
dl the remaining $64% to reserve?

I am almost tempted to hope that 
thti excellent builnen proposition 
will meet with the response that it 
deserves, ae that the schema may be 
realised in practice, The idea appears 
to be this: "Give me your money eo 
that I can use It to buy your fish from 
you at a higher price than any mer
chant will offer.” Mr. Coaker’s inten
tion, of course, te that he will merely 
play the part of a puffer at an auction, 
who does not Intend to buy but merely 
to push prices up. But the puffer te 
often landed with the goods neverthe
less, and tt will be Interesting to see 
how the Trading Company handles 
the fish for which' it has outbid the 
market No, Mr. Coaker, you are 
wasting your time here: Wall Street 
is the right address for you.

Send the children to the Party 
by Presentation Convent Asso
ciation on Monday afternoon, 
C. C. C. Hall. Admission 30c.

mayll.lt 

Sunday Services
Church of England Cathedral—Holy 

Communion (1st Sunday) 7.00, 8.00 aid 
It; other Sundays, 8.00; Mattins (ac
cept 1st Sunday). 11; Children’s Ser
vice, 3 30; Evensong, 6.20. Week Days 

I- Mattins, 8.00; Evensong, 6.30; 
Saints’ Days, Mattins. 7.30; Holy Coir- 

1 munion, 8.00; Thursdays, Holy Co-n- 
Ituunlon, 7 15; Fridays, Evensong, 7.20. 
Sunday Schools. 2.45 pm.; Boys’ Bible 
Class, 2.45 p.m. (Vestry) ; C. M. B. (1., 
(Synod Bldg.) 3 pan.

St Thomas’s — Holy Communion 
(Men’s Corporate) 8; Morning Prayer 
and Sermon, 11; Preacher, Rev. A
Clayton; Sunday Schools, 2.45; Dun-I_____ ________________

I field Boys’ Bible Class, 2.45; Wo
men’s Bible Class, 3; Evensong and 
Sermon, 6.30; Preacher, Rev. C. A. 
Moulton.

St Michael’s—Holy Communion, 8. 
(every Sunday). Holy Communion, 
11.00 (3rd Sunday); Mattins, 11.00; 
Children’s Service, 3.30; Evensong, 
6.80.

St Mary the Virgin, St. John’s West 
—Holy Communion on the first Sun
day in each month at noon; every 
other Sunday at 8 a.m. Other Services 
at 11 a.m. and 6.30 p.m.

, St Matthew’s Church, The Goulds— 
11 a.m., Mattins and Holy Communion.

, St Thomas’s. — Rogation Sunday. 
Holy Communion, 8 a.m.; Morning 
Prayer and sermon, 11 a.m.; Dunfleld 
Boys’ Bible Claes, 2.45 p.m.; Women's 
Bible Class, 8 p.m.; Evensong and Ser
mon, 6.80 p.m.

Christ Church, QnHI YU! Holy 
Communion, second Sunday at I a,m,| 
Evening Prayer, third Bundsy in each 
month st 7 p,m, livery other Bundsy 
it 1,86 p,«.

, ASYLUM FOR TUB FOOB,
Rely CoM«gnle«=Th* fini Bus- 

6sy in eseh month st 8 n,m.

Prayer every Bundsy st 8,80 p,» 
BROOKFIELD SCHOOL C1AP1L.

4 8tT Mntthow’i Church, The Gonlde
—11 s.m., Msttlni sad Holy Com
munion. /

AT

KNOWLING’S
Central, West and Duckworth St. Showrooms.

I s,m
evening

Gower St-11, Rev. D. B. Hem- 
meon; 6.30, Rev. N. M. Guy.

George St — il, Rev. N. M. Guy; 
6.80, Rev. D. B. Hemmeon.

Cochrane St—11, Rev. W. H. Thom
as; 6.80, Rev. Dr. Bond.

Wesley —11, Rev. H. Royle; 0.80, 
Rev, H. Royle.

St Andrew’s Presbyterian Church 
. —Rev, Gordon Dickie, M.A., Minister. 
i Sunday services at 11 a.m. and 6.80 
p.m. The Minister will preach at 
both services. The League of Wor
shipping Children will attend the 
morning service lh s body, which will 
be commemorative of Mothers’v Day. 
Subject of sermon: "Great Mothers.” 
At 8 p.m. there will be a special Sun
day School service. In the evening 
the euhpect will be: "Every Day Relig
ion." Mrs. F. J. King will sing. 
Strangers cordially welcome.

Congregational Church — Rev. W. 
Henry Thomas, Minister. Sunday Ser
vices at 11 and 6.30. The Rev. Dr. 
Bond jvill conduct the morning ser
vice. « The pastor will preach In the 
evening, taking aa his subject, “Ask
ing for a blank cheque."

($. A. Citadel (Adelaide St.)—7 a.m., 
Prayer Meeting ; 11, Holiness Meet
ings 3, Praise Meeting; 7, Salvation 
Meeting. Services conducted by Ma
jor N. Parker.

ADVENTIST,—Subject : “The Rev
elation." AIL welcome. Evangelist 
D. J. C. Barrett.

GEORGE ST.—The Pastor will oc
cupy the pulpit in the morning. At 
the evening service the Educational 
work of our church will be consider
ed. The Rev. D. B. Hemmeon will de
liver a sermon suitable to the occasion. 
An offering will be taken in aid of the 
funds of the Educational Society.

i - h i __________________ _ w-

Marvellous Values in Lawn, Delain, Crepon, Poplin, 
Cashmere, Plain, Fancy Colors and Black,

SOC# 60c. 
95c.

Values from $1.00 to 82.28.

TWEED SKIRTS

Fancy Mixed Wool Tweeds,
$1.70 and $2.50

each.
would be good value at $3.00 to $4.00

West End. 
Duckworth St.| 
Central

G. Knowling, Ltd. Central 

Duckwerth St 
West End.

Men's Clothing!
Our Men’s Suits are all Well Made & Good Fittun

LX

Dark Tweed Soils, all 
. Good Patterns, 
810.00 to 22.00.

Navy Serge Suits, 
816.00 lo 21.00.

Black Cloth Suits, 
811.00 to 15.00.

Black Serge Suits, 
814.001021.00.

PANTSt
Men’s Single Pants, in Union Tweed and 

Fine Cashmeres, Neat Dark Grey 
Stripes, $1.70 to $6.00.
Fine Navy Serge Pants,

$2.00 to $8.00.

STEER Brothers.
Whea you want Steaks, Chops, 

Cutlets and Collops, try ELLIS’.

CHURCH PARADE.—The volun
teers ade holding their regular church 
parade to-morrow morning, upwards 
upwards of 600 will turn out

When you want something In 
a hurry f.r tea, go to ELLIS’— 
Head Cheese, Ox Tongue, Boiled 
Ham, Cooked Corned Beef, Bo-

■M. «. N-

Plenty. of Dodd’s Pills and 
Fletcher’S Castoria at Stafford’s 
Drug Store, ^Theatre Hill. Open 
every night 4SI 9.30.—mayl.tf

RETURNED FROM HOME LEAVE. 
—A number of volunteers who had 
been visiting the outporta, returned to 
the city by last night’s express. (

The men of St. Patrick’s are 
requested to meet in the Holy 
Cross Schools immediately after 
Last Mass od Sunday.—li

COCHRANE STREET 
The Rev. W. H. Thomas of tie v 
gregational Church will , pJ;„,»nnlel Cochrane Street Methodist ueL/UUUiaUG on ecu -— 8Uw*
Church to-morrow m°rn.™?Le re
ject: “Transformations. At m ^
ing service the Rev. Br. B° vl_jwrj 
Ject is "Christ’s Keepsake.
always welcome.

CHEAP OYSTER^ 
To clear our stock °f 
we are serving Cb’stfrKBJ g*g* 25c. WOOD’S West Bud 
taurant.—apr27,tf .

passage at 
the President ai 
Gibbs. Hon. Mr. c 
the Most Celebrs 
Special. Extensij
ended. ___

council mtt at 8.46 yesterday - Hn 
TjLh.r discuss the Extension Hill, deny 
J in session until 7 o'clock.

Mr, Gibbs continued hie re- 
6n the Amendment proposed 

? L Mr, Mille?, which lasted for 
man an hour. He came back 
«rlilelem of the arguments put !!,ï rd bZ S Hon, President, why 

^««tension Bill should pass, The 
tafdsnt imd referred to the matter 
P, ïnslon of the Ontario Punts- 
I.at This, Mr. tJ, said, was brought 
Met by the leader of the Opposition 

‘Cueing the measure, and was un- 
fniflously passed. It had no bearing 
“ e local situation. In this coun- 

r, there was a decided opposition In 
branches of the Legislature and 

Xurbout the country, and to grant Son was not within the spirit of 
L Constitution. The Constitution lt- 
„lt was an election where the people 
", flowed to choose their repreoen- 
t-Uy,,. Hon. Mr. Anderson had prov
ed that 126,000 of the people were un
represented when the vote was taken 
la the Legislature, and that this num
ber should be disfranchised was con
trary to the very essence of Constitu
tions! law. The question of who Is to 
be conscripted, ho said, ie not with 
the Government of the day, but in the 
binds of the Supreme Court and its 
judges and a Military Board. The sclej 
reason had been advanced by the Pre- you I 
itdent that we should not have an parti 
election while the war waa on. In fore F 
U17 when Sir Edward Morris failed j hav 1 
to get his party to unite with Coaker j the I 
preparations were made for an elec-1 righl 
tion in the Fall. The literature was don I 
prepared, and the men were selected to posil 
vrite It. Then to hear Hon. gentle- 
men In this House, who were acquaint
ed with these facts, get up and tell 
lie people that because of the war no 
election should be held, is more than 
ridiculous. The Hon. the President 
knowi there was to be an election in 
1917, because Sir Edward Morris had 
consulted him in the matter In Ils 
home.

A veil mai
BAKER’;
is a large 
good
It is ddidoi
tically all 
the protein 
appropriated 
tern almost 
afctent, and 
ojhtr more
Mniçfvl foods.

«I Cbm

Walter Bam

mass.


