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(Continued from page 2) ; catiBg
much revenue. The very fact of pur I think jrHBESWSSSSE
immense debt makes it clear that Can- | to abolish ■ -Hlk luxury taxes, having
ada had no money to lend least of all j regard to the facts concerning Ottr ex-
to a bankrupt country from which I penditure. Hit aoai^vp^y^^p|^^wa
there is very little prospect of ever 1 . WOMiB t>' by
getting either the principal or interest. he is worth, not on what he eçarônies.
That interest was to have been paid The fact that -the luxury tSk: was a
twice a year, but already nearly a mil- good revenue getter was another reas-
lion and a half is overdue, and I doubt on why It Bhdttld not haTt^bOen Upol-
very much if it ever will be paid. Not iehed. During the six months that
only have we thrown this $23,000,000 ft Was in operation it producjrj
away; but the people of Canada will where in the neighborhood
have to pay interest on ft until the 000 more than the sales tax |pa ,.a
Victory bonds through which we ob- duced In ten months. The luxury tax
tained this money to squander are re- fell upon people who were bettey^tye
deemed. I think it would have been a to pay than ins xnajiWlfÿ
good thing for this country if the rev- will be calftd upon to contTHIpP^g,
enue in the past few years had not the revenue through the mednim Of
been quite so large; the Government the saies tax which tow wmÊâmWf**
would not have been quite so ready of the luxury tax. In my opinion the
to squander it in loans to bankrupt business profits tax_BnyuM
countries, nor to apply the closure in been contrinued. The people would
this House very recently in order to be interested to know; I am sure, ^St
vote $8,000,000 to build ships for the what was behind the abolition of toe
Canadian Government Merchant Ma- I luxury tax and thé
rine at exorbitant prices. If I am not ! tax, and I propose, before I <
mistaken—the Minister of Marine (Mi*. mÿ remarks, to givuthem JUSj
Ballantyne) will correct me if I am information in regard to this
wrong —the price paid for the buttd- Mr. Speaker, when the^ Hot
tog of vessels in Canada recently has at six o’clock, I âaœ JgK »S
been $191 a ton. I believe that a firm 1 that point in my remarks wM
in Montreal bought a couple of ves- I saying that I believed that tne con­
suls very recently for somewhere in suining public of Canada
the neighborhood of $60 a ton. Of anxious to know what influences were
course, we realize tliut that does not l behind tile Government to induce them
represent the cost of building the ves- to abolish the luxury and business
Kills, but there are numberless ships —-1 profits taxes which were, such good
idle today and no doubt the owners ■ revenue getters. I said that 1 nopea
of these were in difficult financial cir- ■ to be able to enlighten the HOWB âttd
curas tances and were glad to realize H possibly the country as to jUBC Vtoat
money on them at any price. I be- W these influences were^that induced
lieve that a number of this firm made w the Government to do this very wnoos-
the statment that very soon it would ________ • inesslike act. I wish to quote worn
be possible to buy ships in Canaoa ov >;r ^ -1’ , , an article that was printed in the MOifc
at $25 a ton, because large numbers what the income would.be by way of ^real Gazette of May 12, 1920. There 
of vessels are at present tied up and income tax if these loans -had not been were very big headlines on this art- 
unable to get sufficient freight to en- exempt from taxation. The income icle: “Million Dollar Fund for Propa* 
ableMhem to pay operating expenses, on $1.358.000,000 at 5% per cent would ganda-M Then in somewhat eeHwttpt!

I have sooken of the loan to Rou-1 be $74,690,000. It is fair to suppose h€adiines were the words, CandOfftPi time. man?L AMhe time it was made we that $37,345,000 or half this amount, JUufacturere’ Association Instottot I wish to quetfe a ^ extracts from
would be taxable as income at the ypon Tariff Commission of Special- the Montreal Star of May 12, 19*1, 
rate of 4 per cent, because, I think, it igts » ^he article goes on: ?■ % which prove conclusively. If vvom
is true that these moneys were not all ’ , .A fnT tlm. nivro. were needed, that the Canadian Manu-
subscribed by the poorer people; it A mi 11 ion dollar fund P |acturers’ Association andi the other
is fair to assume that half the people aganda of the Canadian ManufactW, ,ntere8ta allied with them were the 
who subscribed to the loans would era Association was foreshadowed to- lnstigatore of .the present taxation 
have incomes taxable at the rate of night at the;annual dinner £fthe Mop gcheme for Canada: 'z.
4 per cent. This would add $1,493,800 treal Branch Among the gueats were that the Finance
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$1,120,35 i Cana(ja as well as the manufacturers, manufacturer loes not absorb it, andStibïïW'SrsaK tt5.‘^RS,UTSS8| jLsgSrâSgygLgi
when the bonde were issued no gov- wlth regard to this demand, ofthe indeed and lts contlhùation wfll"
eminent will ever be able to make Canadlan Manufacturers' Association « satisfactory to wholesalers tout 
these bonds taxable which I consider ,f a aclentiflc tariff board for Canaua, facturera - Wj
is very unfortunate in view of the t und6rstand that their wishes was to î” , ,or' the life of me see how
fact that we must raise such a very have a tariff commission appointed i , ca . „ _ m 71
large revenue, a revenue double per that would deal with the tgri8,:iitimhe£ (Continued on page 7)
capita that raised in the United States. the game way that the present Board __
I think it has been stated that the Railway Commissioners deals wito 
amount which we must raise per freight and passenger rates-—a hoard 
capita in order to obtain the necessary that wou)d have absolate control over 
revenue will amount to $70 per capita what the tariff on all imports spould. 
or $350 for each family of five in this be and a hoard that would not be #e- 
coVntry. The expenditure per capita ' nall>le to the electors. I wish to 
in the United States is $35 per head, congratuiate the Government on with­
er just half of what ours is. The Sec- gtanding the Canadian Manufacturers' 
retary of the Treasury of the United in this demand. To ap-
States Government that they must re-1 Association
trench, that the country cannot stand | point such a board would be very
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that they could deliver them the sulk I 
port of 1,*00 labor unions. Here we j
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us whpt you want, and we will see if « .:?v’&■, ■ M H
we can meet your requirements. I ■ IIIMI?* f£
think most people will agree on loot- 1 JUllL ID
ing over the Budget that aH Ql thB 1 
requests made by the big tntereets of ■
Canada have been granted except one.
1 believe they wanted tn addition to 

’the abolition of the business profits 
tax and the balance of theiluxury tax- 

lies, the income tax on corporations Sr 
‘ bolishéd. 1 want to congratulate the 

Minister of Finance on not acceding 
to this last request, but it is just pos­
sible that he is coming to that by easy 
stages, and that that tax may be ti>e 
next thing to go; 1 hope not, however.

During the war, the slogan to Cam 
ada was: The last mail and the laet 
dollar. We got tlfe required men til 
right, but I am sorry to say that the 
Government did not begin to get the 
first dollar of big profits made on war 
contracts during the war. I think toe 
Government and the Minister of F*n- 

were about two, if not three 
years too late in starting to tax the 
excess profits of the business interests 
of Canada. I think it would be un- 

nd to abolish the tax at the present
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all wondered why the Government was 
so willing to lend money to anybody at 
that time, to say nothing of lending 
it to a bankrupt country. The answer 
to question put on the Order Paper 
last year by the member for Chambly- 
Verchères (Mr. Archambault) throw- 
some light on why the Government au­
thorized this loan. If I remember 
rightly the hon. member inquired who 

the firms who supplied the goods 
to Roumania and Greece and what 
were the prices. It is my memory 
that the names of a number of firms 
were not given but that the prices 

not stated. It was with more of
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less amazement that members of the 
House read the answers to those re­
plies, and that they found that a large 
quantity of goods furnished to Rou­
mania and Greece on1 this credit of 
loan was furnished by firms of which 
supporters of the Government were 
members, of which some hon. mem­
bers of this Hqfise were presidents and 
managing directors. If an individual 
member of Parliament had sold any 
goods in this way and for this pur­
pose, he would have to resign his seat, 
hut the supporters of the Government 
were able to get away with it, due to 
the Kkct that they were members of 
these companies.
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mI think, however, 
we will all admit, that they got very 
close to the edge. ,

In dealing with the question where 
the revenue was to come from I poin­
ted out last year, when speaking on 
the Budget, a source of revenue that 
this Government had not only failed 
to take advantage of but had made it 
impossible for any succeeding govern­
ment to take advantage of, namely, 
Victory bonds exempt from taxation, 
amounting in all to $1,358,000,000. 
More than that, it cost the country 
nearly $14,000,000 to float those loans, 
in the payment of commissions "to ag­
ents who canvassed for the sale of 
the bonds and to the banks for handl­
ing the amounts as they were turned 
over. We have never been able and 
never will be able to collect one cent 
by way of tax on the income derived 
bv the holders of these bonds amount­
ing to $1,358,000,000. I said at toe 
time it was proposed to make this 
loan tree from taxation that I mould 
hardly find language strong enough to 
express my disapproval of that course. 
The Fnanclal Minister pointed out 
that if the Government did not exempt 
the bonds from taxation they would 
Hot be able to float the loan. Well, it 
Is a fact that the latter loan in 1919, 
which was made taxable, was over­
subscribed just as readily as the non- 
taxable loans ; therefore the theory 
of the Minister of Finance was dis­
proved. Certainly It Is harder to sell 
a taxable bond, once you set the pre­
cedent of not taxing, than to sell a 
non-taxable bond, but, as I say, the 
loan in 1919, which was not exempt 
from taxation, was largely oversub­
scribed. I have made an estimate ot
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Patronize the HARTLAND GARAGE and receive 
first class service

We carry a full line of Gasoline, (Mis, Greases 
and Accessories

Opening June 7 in building formerly known as Shaw’s black­

smith shop, Main Street south. . - «
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A. M. CLOWS, Mgr., Hartland 

Suits June 1 to 15

Cold Bond Shoes.
Men’s Slater ■ ■ I
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The Meaning of Frequent Pressing—
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Brown Roulette Fancy Dress Shoe 11.50 
' Master Sqont Shoe
I Also the same bargains in Ladies’ Shoes
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10.50 7of the most Important elements In making clothe». "-'.V:The Heated Iron Ie one , . __

The haste with which Inferior clothes are toads does not permit the grad­
ual pressing prodees. A final surface pressing la made to that the garment 
looks well to the purchaeeri-but the “tale of the Iron” Ie men told, and

off again in a few days.
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O. A. HOVtSLfir. - Hartland, N. B
Bnrtt Bldg. Upstairs, Main street. ' **

scriptions. Have a very large range of them. Come

msi ere pressed In
DreeSwell Clothing—both on the
garments are SO
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Bread

RoyalYt ast Cakes ha>v 

been the standard 
yeast of Canada 
for over fifty years.

The quality is 
always maintained 
at the highest point 
of perfection.

ROYAL 
YEAST CAKES

l W. G1UETT COMPARA ! IMilfD 
loiiuNio.ca.v .... ' 1,1
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