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BANKING IN EUROPE.

National Monetary Commission Seek 
Various Systems Work.
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Information How
! to study carefully the growth oftk i the Commissioners- 

. As was noted in these columns recently, the special com S"Iy’ the country of its original invention tbi,r
States have dedded”f Co™si<m of the United to a study of the great offit slck bankT

Cfmadian^ Scottish,^ ,',°d tÆStS; °‘^ ‘"T.uT'c'Z ^
aSndCH1alCe0m^dtee’ whlch consists of Senators Aldrich, Daniel of our banking systemThw wITlVT® f° „make a ful1 study 
and VrpplanH \ represe?tatlves Burton, Paggett, Ovastreet, suggestion. They will find if !î fUi! of instruction and 
London Statist ^ n°W m LoiJdoP- Their presence leads the they may think differently far mdeed> though at first sight 
out a few su^eTtion UfnUsllally ^formative article, to throw the Continental systems For dfs,ervîn& of study than

As a mlfnl ™ f0F he guidance of the Commission, country to rise to eminence as a ™ ^ havin& been the first
will D-ive its first course, says that journal, the Commission and financial country has been ACtUr,mg’ commercial,

g its first attention to the great central banks if it much greater extent Aon « n .a^e to develop banking to a
iasuin^is an Mnpe,tŸfy-are the note-issuing banks, and note ly great more recently On^nolm^b^V36031116 economical- 
The CommUs-n 13 yt!mP°rtanu matter in the United States, fail to appreciate at once • ?£at • ^e. Commission will not 
varying^nsHtuHoTs 9hoi'Ce between banks of very to a greater extent than ’thebankin^nf^"^"^3 sPeciaHzed
Russia i sa Star r ,T° begm ™lth’ the Imperial Bank of It is true that there i= ", g °f any other country, 
of the Imnerial R, Bank^?ractlca Iy> indeed- il is a branch also, but not to \o «St L5®?3bzatl°P in the United States 
worked bvPthe r™PSS13" 7reaTSUU\ Tt 18 owned as well as soon see that the Bank of Fn®3]1®”^" The Commissioners will

SaSSS ? *ts ■> » dSrri5%mdÿm’byhîh=Imcerial' °“k ””“ wïïr'wïrîh

"’Unsæfs ' ztiî T'lrL “s »? Stt, s «î <r*study. Passing from the Russian and the Austro-Hungarian fnrg ,, in fairs and markets. It mav almost-S £ay 
Banks we come to the Bank of England which stands In • 1 other Purposes the cheque has tJkem 2! *■be ,said that
strong contrast to the Imperial Bank of Russia. *" I owing" to thJT t0 thc community Infamie Pa~* m

Great Banks Modelled on Bank of England. I serve than wouldebeeconSsid™red°DWOr-MWith a smaller gold re-
It is quite true that all the great banks in Europe were convincing We agree that our goTd resmJo the ev;dence 

originally modelled on the Bank of England which was far thls Journal we have been engacrpfi f J, 15 t0° small. In
the oldest of all. Nevertheless, there is a great difference be the joint-stock banks to keep^large tnlJ"3"7 years in urging 
tween the Imperial Bank of Russia and the Bank of England ,thc «serves are too smaU the evîdfnce ^T®8, uBut wMe 
The former, as already said, is a State Bank in the most fiterai t0 cheque system, the country can work®" -Æat’ owing 
sense of the word, whereas the Bank of England is a private .3mall?r 8f°ld reserve than would be deemed 7mh a much 
trading institution, over which the Government has no direct î?g the magnitude of our trade. How forPtv,SSlb e 9,onsider' 
legâl power. The capital belongs to private individuals. The l£e United Kingdom has helped to make tfi smallness of 
government is vested in the Governor and the Court of cheque almost universal is worthy of ”udv 
Directors. Between the Bank of England an the Imperial £ranch. b?nks have assisted is well worth the atmnK far al®° 
Bank of Russia stand the Bank of France an the TmrL.’oi Commissioners. There is no Jm.u t . attention of the Bank of Germany. 3" the Impenal 1 that the area of the United Sûtes?, ! f L" tbe argum,mt

Both of these are privately owned, just as the Bank of ' t°^ lnt th,e English sense would be difficult if 
England is, but both of them are subject to the direct control Ï* 13 t0 b® recollected, however, that commuffication ^®r°US- 
of their Governments. The Governor of the Bank of France 30 easy that what seemed impossible a ? }S Pow
is appointed by the.Government, and is also removable by the years ag0 has become quite easy. mparatively few
Government. In him all real power is vested. The Bank of Concerning the Joint-Stock Banks 
•ranee will necessarily attract much attention from the Com- In any case the universal;, ' t c

missioners for very many reasons. To begin with, it is not this country and the ecônomv f °f • he- Use of the cheque in 
required by law to keep a reserve. serving of the most careful aUentffin" V 5®“= are well de-
European State Banks. the United States the currencyh® Commissioners.

Yet it holds at the present moment the vastest accumula- notes g°-Id a"dSilver certfficaTes” an^bank
tion of gold that has ever been gathered together by a trading mainly rnlSJ r® c3Ve Just been Pointing out the currenrv
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fhUer Chm0rn thef Bank is immeffiatelySOunderreTh°eVacbontrffi of ' found "almos^afuniversa" as^a111” hand> the note will be 
Pr nSCell0ri0f the EmPire- It will be recollected how i states- Recently there haV been^ m°ney is in the United

•- b.S, eLSS'“- s”“ SiâSÜSSB
It is really the bank of the capitalists. The Im™ ■ , take a very long time before fihl U 15 fe f,eared that it will

Bank will naturally have a great attraction for the Ame^®™ a11 general on the Continent f aS® of.tb® cheque becomes at
Commissioners, because to it was first given the nnwer®^" countries which have still partlc.ularly in France. In
issue emergency currency—a power which the other ^av r l° course paper is the onlv cnrrenz?C°"Vurv^e paPer money, of 
gress conferred upon the American National Banks ^ tv" to Pr°long this article Rut cy available. It would be easy power has been exercised for a very considerable^me t0 mdicat! the directions Sr-aid ei?0ugh> we hope,
Impenal Bank and it has worked most admirably It by,/J?6 t0 employ its time to thP bl? the Commission may hope
a',1;.' ;Lcifi°FS & i-SLb„e ~ usar,he ere-e*t *d™^ .h=

ment-controlled^bank' ,nï* S””™-
shareholders and their elected directors In Iy by.lts own
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