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NEWS OF MINES.

The. Canadian Mining Degglopment Co. has  discov-
ered af Why« ymagh, nedr Sydgey, C. B, a true seam of

hematite iron, assaymg 60 per jdent.

A\ rich strike has beed thade &t Log Cabin, B. C. The
ore on the surface goes from $45'10 $40 in gold, silver and
copper, and. the vein s cight fedt iwide

T'he silver mines near I,’ur‘t‘-.lnlmr ace to be r(-upcnml
by New York Ynd: Qhio capitalidts.  The West End, Sil-
ver Mountain, Badger and l’u(cu‘nm‘ mines are to be de-
veloped on an- extensive seale. § | |

What s said to be the righest gold strike in Cariboo

withih twenfy-five yeéars, Bas Bde#t made at Peter's Crecek,

A . " . .
near Stanley, B.L. At a depth bE1oo feet dirt that yielded
thirty ounces of gold to the ,q‘:‘.‘ ten feet was found,

Among further mineral d;\‘co\'crn-s in Northern On-
tario are bismuthinite and” Millegite ffom Sharp Lake, Bucke
Township The former Occufy with native bismuth and
smalltite. The millerite is silearibearing. ' The finding of
small scales of native copper i’ Bucke is~confirmed

Fourteen mining properties: in the townships of \\.‘d\'x

"~ field and Templeton have been sold at the Hull registry «

fice by Sheriffi Wright. Mg/ C.{ M| Cotton, of Montreal, re-
presenting the Developmesnt and | | Fihance Company of
London, Eungland, baught §n thirteen fotal amount real-

1zed was about $p,000.

\\.hll(' )ui\l'. Rn\il:\nd,. ;.rospectJ are mproving A\
chute of ore discovered (a8t wWeek showed ore assaying
$1400 to 23 58 per.ton. ApotHer! ¢hute, 15 feet - wide, dis-
covesed by the machine drill Jagt: honth i giving! ore worth
up to $36.89 per ton. Several ghipments have gone ta the
smelfer in the last month, and averaged $10 per fon net

The Northport Smelter is 1o Be reopened and operated
oh ore shipped ':r(nn Le Rt'i. ' 'The entire output of this
mine has been going to the/Conkolidated Mining and Smelt-
ing Co. 's Trail smélter since last year under Contract, ' but
\\hen this company secured the! Snowshoe rnint'- at Pheenix,
and the Irom Mask at Rossland] and farge additional quan-
tll\q~ of ore hvg_:m to come in from outside mines, that con-
tract became of fess mpottance; and undeér certain coudi-
tions it was allowed to lapse. ;l is claimed that th('r(- arc
such ‘ZITL'(' N‘Tl'l'\'l'\ of ore In ’l.e R(vi_(h:ﬂ it will be able
to k('("]) the Northport plant in qperation, and at the same
time turmsh seventy-five thousapd rons to Trail.

Nipissing Mines Company

Some doubting Thomases wha! shdok their heads dver
Cobalt criticised the Nipissing 'ulftliﬂ( properties as b(’\“g
Over capitalised. The company’sl financial agents have is-
sued a statement containing the (Ollawing:

‘Thr Nipissing Mines Cnm[fnny whs nru(inail}' capital-
ized at $12,000,000 2.400.000: shites at $5 each. Of these
1:200,000 shares were | issubd forl the entire capital stock
ot ‘hf .\l[‘l\CInH .\‘mmq ('nmp:m}', Lin‘flt‘ed. a C:inadinn cor-
poration, and an cqual amodit was{retdined in the trédsury

\
\
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for the purpose of acquiring other Progerty in the Provey
mineral district of Cobalt. The president of the company
states that steps gpe now being taken (g retire the 1,200,000
shafes remaiming in the treasury, as the developmen of
the property has been so favorable that the directors believe
the energies of the company «‘an-bc~l be directed exchusivel
10 the mining, developng and further prospecting of thes
already large holdings. .

The company owns, by virtue of Crown 1-;,,(,,"'5'
acres of land in the heart of the mineral district of &ML
Ontario, Canada In less than (::gh(ccn months of actual
operation  over $1,400,000 worth of sﬂ\'er-coba)t-mckel ore
has been shipped from the property, at a total cxpense (ig-
cluding machinery and equipment) of less than $200.000 1o
date, leaving the net.carnings of the property over S(.m-
000. Of this amount $400,000 was distributed before the
Nipissing Mines ('unlp-(u,\‘ acquired the W‘npﬂ'ly m Apn]
of this year In July a guarterly dividend of three per cent,
(or §180,000) was decfared, and there are now over £600,000

mn cash, in ore on hand and in process of hqu:d.’llion,
Zxx {
CLEARING HOUSE RETURNS,

The following are the figures of the Canidian Clearing
Houses for the weeks ending with 6th September, JOCh
August, 1006, and 7th September, 1605:—

Sept. 6th.©  Aug. 30th,  Sept. 7th, ‘o3
Montreal . ... ... $27.873.825 $26,322,28; 311.037.781
Toronto 17,848,368 18 426 527 17,120,634
Winnipeg 8,832,707 320.‘,;75 7,(!33,855
Halifax 1.730.750 1,587,863 1.663,023
Hamilton 1,244,199 1,324,448 1177488
St. John ceeee. 1,023,332 1,142,108 945.773
Vancouver......... 2,158,270 2.521,781 1.801,83¢
Victoria . ........ 817,751 1,003,342 501,258
Quebec 18357128 1,665,212 1658188
London . ., ...,... 864,101 891,909 840”2
Ottawa . ... .. 2,462,606 2,185,637 2.314,667
COlE®EY © ooovveene aaiii: L el W o
Edmonton SIBAER | | civeeees - riEu en
Totals . ......$67,231,587 $63,275.770 $36.826,139
inew

It is stated that the Canadian Pacific Railway ‘will com
struct a branch line between Fisherton and So6uthampton.
The proposed extension of the Bell Telephone Company’s
franchise has been rejected by the Ottawa Cil}' Council, but
will be reconsidered. i
Lake Superior Corporation turned out 17,365 tons of
steel rails during August. The record output for twentyt
four hours was 1,004 tons.
The Penmian Manufacturing Company, recently p\l\'(hﬂ"
ed by directors of the Dominion Textile Company, is to be

capitalized at  §2,500000 common and $1,500,000 preferred
stock, with an issue of bonds Penman, Limited, will be the
New name

CANADA EXPANSION-NUMBER TWO

i

“THE MONETARY Times ' | and Cobalt.
IS AN ALL-CANADA JOURNAL.
(T MUST THEREFORE BE |

REPRESENTED IN THE CMIEF
CITIES OF THE DOMINION, |

/NEXT WEEK (T WILL OPEN |TS
OWN WESTERN QFFIGE |&(

THE FREE PRESS BWLO(NG,; {

[ated.

The next

about 80 pages.

WINNIPEG. ON OCTOBER‘12th [ States.
IT WILL PUBLISH A SPECIAL
WESTERN NUMBER, DEVOTED
CHIEFLY TO WiNnNnIPEG, AS |
FIRST FRuUITS OF ITS NEW

SERVICE TO THE wesT.

[ 4 Million Pages for Winnipes.)

Advertisement copy
, The price of the
agenﬁs_ and purchasers of ten copies and upwards.
A \caquirics may be sent either to the Head Office, 62 Church Street,

Taronto, or to ** The Monetary Times ” Western Office, Fiee Press

Canada Expansion, Number One dealt with Northern Onutario

10,000 copies were promised advertisers, 12,800 were circu-
Orders. for copies are' still
impossible to supply hundreds asked for.
‘ Canada Expansion Number of *“ The Monetary
Times " will deal chiefly with the growth of Winnipeg.

It will be published on Friday, October tzth, and will contaia
¢ It will be copiously illustrated.
1§,000°known investors in Canada, the United Kingdom and United

It has been

coming in.

It will go to

The pressure’on advertising space of Number One was great.

The pressure on ady

ertising space, of Number Two will be greater.
should be in hand b}' October 1st.

1ssue will be 25 cents, with special terms to

Orders and

' ; Building, Portage Avenue, \\'innipeg.
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Final Figures of 1goj
Cattle Have

(From QOur C

The Grain Commissior
the past week. Judging fr
the amount of verbiage i

books of the unlucky ‘‘H:
upon their deliberations, it
other Commissions— a sca

little 1n 1t.
To the outsider it is ra

in for half an hour and wa
of the Commission and thos
officials that are called fro
n ten minutes more ” fool
chairman of the Commissi
well-conducted business hon
bhuman to’ put in time whe
expenses for doing it; but
men, to whome-time is mo
time answering pointless g
Almost the only really
come to hight so far.- was i
warehousé commissioner, g
guestion was asked, ‘“Wha
certihcates in Great Britain
glad to be able to state ofi
occupy a higher place on
Exchanges than thoge of a
when there was seaboard as
this was not so, but now
certificates are considered 1
sent to the, British buyer w)
supply of cargoes of unifor,
Tht' L‘ummissinn has
other meritorious -act—it ha
exercised by the Dominion
interests for the sale of his
light . the far! lhatv a s(_rmd
farmers are either imaginan
lessness in not making inte
provided for their protection

Last Year's Wheat Crop.
The crop year of 10056

and the official returns are n
amount of wheat passing in:
is enormous, being 65,8496
bushels in 1004-5s. In addit
spection 6,800,000 bushels wi
0,250,000 bushels were used

This, with the' amount
nterior vlrvatnr\_ brings th
bushels. The prices have }
servative estimate would 1|
farmers at their own station
country has realized - §52,290
over the returns of the previ
at least 10 cents per bushel
(!’n< wheat was of contract |
Northern.

The oat crop was 75,00
0,021,000 bushels passed i
marketed, us the interior coi
tion, lumber camps, etc.. wa
the West. At the very low a
adds another ‘H,zsn,(xx) to t}

To this must be added |
bringing crop returns alo:

amount compared with the a
West is startling.

Vagaries of Weéstern Wheat

The finish of the old croj
new is always rather an off
\\lnm;n-g market during the
the least of it. In spite of
m.:xrkm\ and the near approac
field firm, and even advanced
fully 115 cents above export,
On the market fully ten days
seem reasonable that they she

At present prices are so
hedge on this market with a
and, udging by orders rece
by brokers representing  Ams
being attempted. - One or tw
feavy buyers of wheat ar 1)
their purchases were made as

of the loca) wheat world are




