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| Report of the SIXTIETH ANNUAL GENERAL MEETING
’ * ; The Sixtieth Annual General Meeting of the Stockholders of the Bank of Toronte was held at the Head Office, in Toronto, on Wedties
o i Y day, 12th January, 1916.
R The Chair was taken by the Vice-President, Mr. W. G. Gooderham.  Mr. Thomas F. How, the General Manager, was elecled
1 Secretary of the meeting, and Messrs. George R. Hargraft and C. H. Taylor were appointed Scrutineers.
The Secretary read the Annual Report as follows: ; ) R . :
l The Directors of The Bank of Toronto beg to present their Report for the year ending 30th November, 1915, accompanied by a State-
ﬁ meni of the Bank's affairs and the resuliz of the operations for the year. .
PROFIT AND LOSS ACCOUNT.
= The Balance at credit of Profit and Loss, on November 30th, 1914, was. . . L ... 8§ 402,810,903
The Net Profits for the year, after making full provision for all bad and doubtful debt<. and deducting
expenses, in‘erests accrued on deposits and rebate on current discounts, amounted to the sum of . 663,074, 16
. $1,065,885. 349
: This sum has been cpproprialed as f{ollows: e
i Dividendsat Elevenparcent... ... ... ... ... . ... ... o8 830.000. 00
s War Tax on C rcutation (for nine menthsy. ... .. ... ... . g 50,502.75
Transferr=d to Offic>r-’ Pension Fund . . .. .. ... ... . . L S 25,000 900
Patriotic Fund (2nd, 3rd and 4th instalments of a subscription of $25,0000 . . 15,000, 00
British Red Cross. . .. ........ .. .. R T S . 2,500. 00
- Belgian ReliefFund. . .. ... .. .. ... ... .. .. ot 1.500. 00 :
] Toronto General Hospital . . .. ... . .. ... .. .. ... . 2.000. 00 S Ei
- G002 70
{ Carried forward tonest vear . ... ... ... .. . 739,382, 64
SLG3H,885. 00
The conditiens under which  usiness has been carried on, caused by the continuance of the war, hav - not be 'n favorable (o ypro:
. in banking. The outlook at preszent, owing to the abundant harvest and increasad activity n some lines of manatattising, is scomewdhal more
) cencouragirg but vour Dire Lors are impressed with the necessity for continued conservatism. ]
The Head Oftice and Branches of the Bank have been regularly inspected by the Inspection Stafl, and al tae Flead Oftice (P astial
cxamination of cash and securi'i-s has been made. o o N o )
i The Auditor appointed by the Stockholders has mads his usual examinal’ons at the prin-ipal offices, and i epurt wil¥ Be found
i appended to the General Statement presented herewith. ) )
l‘ Your Directors will submit to the Steckholders resolutions confirming and approving subscriptions made o hehalf of Ui Bank to
§ th~ funds set out in t e Profit and Loss Statement. o )
¢ Your D rectors also beg to advise the Stockholders thit they subscribed to the Dominion af Canada War Loaa, and ihes the Bank
{ has been allotted Bonds to the amount of $979,700. 00, payment for which will be made in accordance with the temms of (e Saje,
! The name of Mr. G. T. Clarkson, C.A., will be submitted to (he Shareholders al che Annual Meeting tor re-appointment as Auditor.
¥ All of which is respectfull; submitted. )
¥ D. COULSON, PRESIDENT.
b ~ (
f GENERAL STATEMENT, 30th November, 1915.
A : LIABILITIES. ASSETS.
{ | Current Coin held i o S
NotesinCirculation. .. ............ ... .. ... ...... % .'r..’nUL?fH_(HT ——theBank-———-% 9009700 T
' _ Deposits bearing interest, including Dominion Notes held  7,741,014.25
% interest accrued to date cf ! : € 8651035, 87
statement........ ... ...... . $38,240,093. 70 Deposit with the AMinister for ihe
Deposits not bearing interest . - 10,529,073, 07 { purposes of Circulation Fund. 247.207.70
18,769,766, 77 ' Notesofother Banks. ... ... . . 151,014, 00
Balances due to other Banks in i Cheques on other Banks . 293014339
Canmada.-......... .. .. ... . 107,726 91 | Balances due by other Lanks i
Balances due to Banks and banking f Canada e 920,03 :
cerrespondents in the United Balances due by Banks and bankin. ) .
Kingdem and ForeignCoun- ) | correspondents elsewhere than t
tries. . .. L . 123,086 24 ; inCanada . .. .. ale OTT.SHL 67 i
= 20071515 Dominion and Provincial Govern g
Quarterly Dividend, pavable Dec. : ment Securilie’, not exceeding i
186, 1OUG. . . .y 55 . S 137,500. 00 ‘ rket value . 535 0 647,930 50 *
B Dividends unpaid . . . . . 12350 e Municipal Securitics “LATH,575 .03 i
; ; 0 I R: Bonds, Deben g
Acceptances under Letters of Credit B s, Rot exceeding :
i market value . ... ... . . L3O, 161,65 v
§ $55,327.820.55 | Call z;nd Sh(irt (not exceeding thirty i
; Capital paid up Ceee 85,000,000 00 i days) Loans in Canada, on —
5 R.eg‘:A ; p ..lAJ, AU P } 6,000,000, OO | Bonds, Debentures, and Stocks. 2,607, 121,50
) Balance of Profit and Loss Account i . . - 20,653,991 K2
{ carried forward. .. ........... 439,382, 64 Other Current Loans and Disccunt$
| SR 11,430,582 64 in Canada (less rebate of in-
terest, $166,600.00). .. .. .. ... 41,054,495, 4%
Overdue Debts (estimated loss pro-
videdfor). .. ... .. ...... .. 152,890. 29
e = 42,087,385, 77
s . Liabilities of Customers under Letters of Credit, as :
! . . : . U ¢ o1 (1o ISR F 683,713,153
e o A ' Bank Premises, at not more than cost, less amounts . . T
] W b : ) e e S ) : yof e writtenoff. L Ll 3,342,100.47. ., . .
f , ol $68,767,203.19 | ; "ot g < - $68,767,203.19 i
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;7] - e e i avs e . AUDITOR!S: REPORT TO THE SHAREHOLDERS : O e e -
; .. 370 [ To THE. SHAREHOLDERS' €F IIH‘I-BW.;&'&TM:- KT e B i ot e W R TR
: & . s %7 1hdvecompared the above Halince S wmh& Books and Aceounts-at-the Chief Office of The Bank of Torauto, and witl: vertified -
o - - » - .returns received from ity Branches, and aftér checking the’Cagh and Verifying the Securities ‘at the Chief Office and certain of tive principal - ',
: ; ~. ' 7+ -branches on' NovVember 30th, 1915, "1 certify . hat in-my opin‘on such Balande Sheet exhib ts.a true'and correct view of the s ate'of the Bank's Iy
= o F o P affaifs according {o the Best of my ‘nfersdation, the explinations given: to'me; and as<shown by the books of the Bank: -~ -- - . i - - &
. . ST -« In addition to the €xaniinatiofi ‘méstioned, the cash*iind secu ities at the Chief Office ‘nd certain- of the principal-Branches were © - s
checKed and vei"iﬁed\ijy me-during the yéar, and found to be in avcord with the books of. the Bank. . .- r e dne, e & . 2 :
= RIE -~ t.- All'information ahd éxplanations réquired have,beeri given to'me, and all transactions of the Bank which have come under'my notice
{ 3 "+ -~ have, in'my opinion, beeri within the powers of the Bank: g : w f . e s e g .

G. T. CLARKSON,

TORONTO, DECEMBER 11711, 1915. Chartered Accountant.

After the Report had been read the Vice-President and the General M
Presidext, ‘seconded by the 2nd Vice-President the Report was adopted.
; Lhe Meeting also adopted a resolution tendering the thanks of the Stockholders o the Pres dent, Vice-President . and Directors
for their careful management of the Bank’s affairs during the pas: year. ) .
Mr. Geoffrey T. Clarkson, C.A., was appointed Stockholders’ Auditor.
The following Directors were ‘elected for the ensuing year: —W. G. Gooderham, William Stone, John Macdonald, Lieu(.-Col. A. E.
Gooderham, Duncan Coulson, Joseph Henderson, Brig.-Gen. F. S. Meighen, J. L. Englehart, William 1. Gear, Paul J. Myler.

. At a mesting of the new Board, Mr. Duncan Coulson was unanimously re-elected President, Mr. W. G. Goaoderham, Vice-President,
and Mr. Joseph Henderson, Second Vice-President. .

anager addressed the Mecting and cn motion of the Vice-




