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wvaluable and will buy everything just as readily and
that the Government must have the gold.
Bo fine is the search for gold that wedding rings are

EHMANY HEMM[U IN taken from the fingers of the women and iron rings
are substituted and the people are invited to wear
these as badges of patriotism.

HY A WAI.l ﬂ As the war continues we may expect wedding rlngs‘
now

of iron to be sold as souvenirs in London as are |
iron crosses at a penny a cross.

‘While every nation in the world since 1900 has been |
accumulating gold in bank reserve, England alone has |
stood aloof and accumulated credit instead of gold.
English financiers laugh at gold except as it can be
made useful. They’vrefer to hold interest bearing

(promllaa to pay gold. To-day England holds the

MUST CONSERVE SHELLS keys to the world's gold outside of Germany and 1

have a suspicion that she is no® averse to American

Those Who Are Looking For An Exhaustion of Ger- | cotton going into Germany if it takes out the gold in
many on a Copper Basis Are Reckoning With- return,

out Knowledge of German Resources.

But War Will Be Over Only When Her
Fighting Men Have Been
Killed Off

No Outside Resources. |

Germany {8 young as a banking, trading and in-
dustrial nation. England insists that both men and
gold must be at work. In Germany the gold reserve
fmuut be meaintalned and with foreign trade cut off |
men must be {dle. In England both the gold and the |
there are now seven countries at war against Ger- ! men are at work. Labor was never better employed
many, Austria and Turkey and two more, possibly |in England than to-day and the English policy in this
: g If Greece enters | war time is to fill every {dle hand with productive in-

(Thirteenth Article on The Audacious War, by C. W.|

Barron, President of the Wall Street Journal).
|

Counting Montenegro and Servia as two nations,

three, may join in within 60 days.
the battle line it will be ten nations against three.|dustry, to work the machinery day and night and to
When Roumania and Italy joined the allies, as is now | keep the gold in England so far as is necessary and |
beir diplomatically arranged, Germany will be com-  to keep it circulating in England. The national loss;
pleteiv  surrounded, with Switzerland, Holland and | begins when you lose either the golden days of labor,
Denmark in a measure locked in and powerless to give | the gold of the sunshine that makes the harvests of

Indeed, these | the valleys or the gold of finance and commerce.

al aid or assistance to the Germans.

three smaller countries are practically locked in now |
with the North Sea placed in the war zone and Italy | per cent. of her people lived on the land. Now, forty-'

contraband goods for re-export to these countries L only 30 per cent. of her people live by the fruit of the

sofl

The Food Supply.

That is the simple answer as to why Germany,

Thus we have the spectacle of two nations of more

TEAM “BANK’ MISUSED
“JGAIN 1N ENGLAN

Small antitutioiu Are Now The Only

Ones That Rest on Insecure
Foundation

LOANS TO OWN DIRECTORS

Four Officlals Had Borrowed and Overdrawn
106,676 out of a Total Due to the Company of
$278,120.

London, England, January 26—More than once at- Canada during the last -hree months, have undoubt- | CPerate and carry on any works
|tention has been drawn to the scandalous misuse of edly’ made people think seriously and when people

CAVADA MUST PRODLGE MORE Public Notoes
TO I FOR R HEAY NPORT), e st S

he Revised s
Canada, 1906, known as “The Companies Ae‘:}'u;:; o
General Manager Tinling, of the National Drug & |patent have been.issued under the Beal of g1, o "
Chemical Co.,, Reviews Conditions—M. I. O lary of Btate of Canads, bearing date the 12th d:‘

: : of January, 1915, incor Edward D 4
Movement in Drug Circles Progressing— guire, Tinanelal agent, David Paweett C‘n:r“h! Ma.
Outlook Good. ger, Robert Edward O'Nell, contractor, g g
stenographer, and Tom Jenes hea,
Mr. €. W, Tinling, general-manager of the Nation- :::‘?;,Cg'g "(n!;’q;:r;“" " '_{“:‘ . "-; '",‘r“ “f Quebe,
al Drug and Chemical Company, Limited. coutributsd | purchage, lease, mmn‘;:"“ mh‘r"h;"ﬂ:“’-;'?‘:"e by
the following “Made In Canadn” article to the house [bold and improve lands, tenements, nerca,e, "
organ, “National Drug News':— :l""m;’;a‘b"" and interests therein; Lo purchase hu;
" o el | 9€VEIOD, improve, clear, survey, settle, cultivay, h
There can be no doubt that t,wr(‘ is a s{r(vnv.. frel- | oxcha > sall e hodi i ey ;;‘.1; remt,
ing among Canadfans chat it fs their duty to Canada, |real estate and lands, whether cultivateq oo ok, e
and therefore to the Empire, that whenever pessible ;myd interest or right therein, snd in and up'o;,',,,‘,ch
their purchases should be of goods “Made-in-Cun-|!30d8 to make, construct, erect, build andg m;
ada.” . roads, bridges and other internal cormmuym:.l;nifun
4 houses, mills, factories, dwelling houses ang M’;“‘
Our prosent conditions and the educational adver= buildings and works ROCessary or expedient for l:"
tising In many forms that has been carried on in|9¢cupation or improvement of any such 1ands ang

or improv.
thereon; (b) To lay out any property of the (Y,::;fm"

into bullding lots, streets, lanes, squares. pri
the term “bank” irf this country. The suspension of | (nink carefully, correct convictions are usually arriv- | otherwise, and to dispose of any streets, g, sy

the Civil Service Bank is another case In point. This | 4 at. | lands in favour of persons or municipalities upo
institution wase only a small one of its kind, but quite

large enough to cause a lot of loss and sorrow. It

was to be expected that the war, with its resulting |are not due to the war,

stringency, would play havoc with small banks, as
they are the only oneés in this country now that rest
upon an insecure foundation.

Not many of such banks exist nowadays. The tre-
mendous and widespread activitles of the real Na-
tional banking institutions leave little room for the

When the Germans fought the French in 1870, Go‘smﬂ“ fry, and little room especially for mere money
lending institutions maequerading as banks. The |
as well as Denmark and Holland shutting out all|four years later, she is fighting the whole world but fajlure of the Charing Cross Bank a year or two ago | having an excellent effect.

was the last big instance of this kind of disaster.
Other relatively small concerns have gone since in

the shape of the National Penny Bank, whose affairs

o
terms and conditions as the company may lhlr:k!uf::l

In Can yery Sl
ada undoubtedly almost every man and wo |and to make and enter into any agreement

man {s to-day convinced that the present conditions | tract for paving, mavadamizing, garding ,,.1’; :1‘"
; 2 airing
They feel rather that thecleaning and watering streets and highways and o,

war has helped Canada, consequently there is a gen- | th¢ construction, opening and repairing of cingy.
arall sosking ‘nof Iy 2 R : ¢ X cisterns, drains or sewers; (c) To manufacture, hyy
g not only for the cause but for the re- sell and deal in stone, granite, marble, cement e

moval of the conditions. lime, bricks, lumber, hardware and other building m,
3 4

Judging by many letters that are coming in to us|terials and requisites; (d) To make, build. crect, o,
not only from retail druggists but also from con- | C 8t€: Supply and malntain parks, gardens. squa

wharves, launches, boats, boathouses, hotels in .
sumers, the practical educational work that the re- |lodging-houses, refreshment rooms, &tores. n‘u.: .

tall drug trade is doing by displaying educational | haberdasheries billiard and pool halls, bowling , :\“
posters in their windows and inside their stores, ig|theatres, places of amusement, information and me,

senger bureaux; (e) To acqui chase
The excellent talks that | pypeen o 2 To by purchas

lease o
o and to utllize and develop water [..‘m,,:
| meny are giving to customers and the pushing of [and other powers for the production of clciriey,
“Made-in-Canada” goods are having a telling effect, | hydraulic or other motive power and to construet ang
and we congratulate the drug trade on the success|°Perate works for the production of such power.
acquire by purchase, lease or otherwise. or to

. i be. | COUNtry besieged, cannot win against the world jare now slowly unwinding themselves. of their splendid efforts in presenting a unud:un;mnu,t and operate water works, gas works o )"»?-
R R I B G S”””‘““‘T" :”M 'er Germany has no sea expansive ability. no foreign | nl present instance—the Civil Service Bank—clos- | Question in the true light |for the production of power of any kind for Len **
‘\,;,‘ 7 ,J : [”',‘\ (:,.:;‘1‘}(,,I:j‘!(It‘}.::“l:l\f::‘f);;‘,‘,(nwl’;m(;r credit, no international lt-m‘r\tr‘ to cmiry out an offen- ‘p\l its doors on December 19th. It is a comparatively inuA;:"e):":t";an _('"” _dAU rhetu-r‘ “»””_L i hu' ivs“u\nr- ! :::i:::;ﬁr:\‘flit::‘:il;g(w::hz Trxx?o::xi;e,anrl hvlv:!'lmm: ‘::
e e :' 'I"‘,‘ 1T e by e e e warfare. ?ior only possibility of success lay in & smajl concern founded in 1892. The directors are J. }diagnsxshlo:lde(lu::l 45:'“\]"”’;"“;' '; '\T'”" “'n'l_““;h‘fl“’w"r produced by the company; and tq (“:afr}.c:
e Bl T WHEAA, ViReat: BF . Grink But sudden and decisive march over the rich territory of T. Scuthgate (chairman), J. Murphy, H. E. Newton | p 1ase "Made-in-Canada” goods. " and malntain poles, lines and transmission ke, 1

France, the possession of Paris, and a huge indemnity P
e present time is not against the peo-

tax levy as in 1871.

f Germany and Austria; it is against the war . X

N Hence the supreme military necessity for a quick
tie of Germany, and this war machine can be
irvedd out when cut off from gold, copper, rubber |
retroleum |

preme financlal necessity
War Expenses. necessity for the outrage against the free

Germany raised and appropriated by war loan | people—only the economic necessity.

£1.100,000,00 Germany on the Defensive. |

She has spent this and $500,000,000 more besides.
= There is now ing le © Germa but a de-
The financial strain is shown in her paper and ex-' m ow nothing left for Germany ?
y ! sive ws a warfare : c “te »n for-
changes at discounts outside her own border. Within | fensive warfare, a warfare now conducted upon f

| elg i st ov ) S den upon '’
her own realm she is piling up a gold reserve in her | ¢!80 s0il just over her own borders—the burden upon
great banks to sustain her expanding paper issues and | the enemy, the supply base near at hand.

G ; reduce anc rve her shell fire.
her strained credit, but how is she securing the gold?| Germany must reduce and conserve her shell fire. 1

I hes ity for - S 2
Calling a mark a shilling, or 25 cents, let us speak | Nave the highest authority for the declaration that

for a moment of German finances in marks.
Uhe war of 1870 with France she planted 125,000,000 3t the rate they were being expended in the first

After | the world could not manufacture the munitions of war

marks in gold from the French indemnity in her Wari hundred days of the war. At one time Germany was
In June, 1813, the Reichstag throwing 120,000 shells a day, large and small, and

The

tower at Spandau.
1 France was responding with 80,000 shells per day.

voted to double this to 250,000,000 marks in gold, me‘
addition to be known also as the Spandau tower re- Krubp works have no ability to turn out daily the )
serve, but to be placed in the Relchsbank and not| Pumber of shells that Germany was daily exploding
and the United States rould not in a year make a

There was also to be |
| week's supply of shells a\ the rate they were being

counted in the bank reserves.

000,000 marks in silver.
The whole was simply a stirrup cup to enable Ger- | ©XPloded from Switzerland to *he English channel.
many to quickly bound into the war saddle with pur-| The big German shells cost $606 cach. the smaller
fovd and the light or perishable  Shells cost less than $10. but the average is above $10. |

coined

chase of horses ¢
munitions of war which must be had at the outset and A shrapnel shell with 300 bullets within is put to-

at a time when war panic first seizes the currency  K¢ther from more than 80 manufactured picecs. The

fuse alone is an art in itself

and supplies of a community t
The basis of German finance was 1,200,000,000 New Weapons Against Germany

marks specie, mostly gold, in the bottom of the Reichs- Jut greater than progress in the arts of peace is |

bank at Berlin—the central bank of issue and bank- | progress in the art of war. \We¢ have read

ers' deposits with 485 branches
Before the war this metal reserve had been brought | shell that in bursting paralyzes and destroys life so v

up to 1,400,000,000 marks AL the outbreak of the|instantly that all the living things within so many

|
war, of course, the Spandau tower reserve of 374,000, vards are in a flash set rigid in position as though in loans and overdrafts $106.675 out of a total due to |

000 in specie must have gone into the bank and every manufactured for Jarley's Wax Works, the officer it

service.
all with Government employes. It freely accepted de-
posits, but was largely a money lending affair, and it

ed, although
evitable in the end. Quite an amount of the loans it
granted consisted of money lent to officials of the bank

in the and secretary, had a loan of $2

ind T. Ruttledge. The authorized capital is made up

The rest might have Leen easy. ¢ $500,000 in $56 shares, of which $239,425 ordinary

shares have Dbeen subscribed, and $2.60 per share

drive through Belgium, the only open road to Paris. calleq up. The ordinary shares received 3% per cent.

The size of the crime in Belgium has shown the su- in 1902; for the three years to 1906, nil (the whole of

There was no military  the net profits being added to the reserve): for 1906

Belgian and 1907, 2% per cent., and for the five years to 1912,
i:) per cent.

The latest balance sheet to hand gave the paid-up

| capital at $120,000, deposits and current account, $279,-

00, against which cash in hand and at clearing
igents was $41,600, investments $113,600, and over-

drafts and advances on security $260,000.

Since the investigation into affairs has commenced

it has transpired that the Civil Service Bank had been
inducing the public to deposit money under the mis-
conception that it was connected with the State civil |

As a matter of fact, it had no connection at

lid not even carry on this part of its business on the

isual lines. If it had, trouble might have been avert- |

it does appear that shipwreck was in-

tself
The chairman of the bank, a lawyer, nad had a loan
netwithstand-

f $27,885 outstanding for some yvearc

ing that in no case was a loan to be outstanding 10ng- | change, it means that if & man or o nation takes

r than three years. I, E. Newton, a director, had
sorrowed $8,000 and E. Wilding, the auditor, had bor-

rowed as much as $43.500, all three loans being only | difference. Just so long as the borrowing goes on

H. S. Cooper. who was manager
50, which had been

artially secured.

American papers of a wonderful new French explosive outstanding for two yvears; in this case no ssfcu1'1l>'|n=fuses further loans then comes the financial strin-

was held.
Therefore these four officials between them had had

he company of $273,120. As the official receiver said

metal reserve that the government could lay its hands | standing in position with uplifted arm, vet dead, the at the meeting of creditors on December Z21st, it is

upon likewise went into the bank
boasted a bank reserve approaching two thousand smile on his face, stone dead v

million marks I was informed that the effectiveness of this shell

Bank paper issues meanwhile expanded by the bil- was not due to its poisonous :
lion

The g

sases Lut to the fact that ©

instead of being filled with bullets it was charged with

bank metal reserve and it is the task of Sisyphus and | the bLreath of life out of ever)
of herculean proportions.

living thing within a
Outside of the United | radius of so many yards. It is the vibratory shock
States, Germany has probably little, if any, credit to-| that kills and as the shock is equal in all directions ¢
day. She must pay in gold for everything she buys ' all life within its sphere of influence perishes. A
from without and from without she must get copper HI\rén]:x\el shell is irregular in its
and petroleum.

explosion It may
throw its entire 300 charges in a single direction up-

The Copper Supply. right into the air or downrig

U into the ground, but
air explosive shell is
more than submarines or Zeppeling or even “Jack

To get copper for munitions of war she could pro- the«inew Erench ledopresscy

duce within her own borders 90,000,000 pounds. ot
late years she has been importing from America 300,- | JOhNSons” as the English hovs in the trenches term
000,000 pounds per annum, so that electrification has the big German shella which: Lurs
of smoke.

t with a black cloud
been going on for many years all over Germany and
copper wires in Germany telegraph-post office work
scintillate in the sky line of the German cities. These
can now come down and be replaced with iron or alu-| tons ten years of peaceful military sty A Lree

minum. years' warfare toward which the English are plan- |

For the development of the science of war twelve 't
months in the line of battle is worth in new inven- P
t

Of course, the first wires to come down will
be the power transmission wires. They can be read-
ily replaced with aluminum, of which Germany is the Sl war preparation uitoin the shade, so tar ot

| p t
A very fair telephone service cap | tical results are concerned.

be maintained by iron wires. Those who are looking | I hear of new and more powerful mortars:and can-
Lnon, wonderful new rifles, now 1

for an exhaustion of Germany on a copper basis are . pltrel
| by the million from secret plans und new Buns to bring !

parent producer.

reckoning without knowledge of German resources,
i | ; Z ins at it is no S o]
For petrol she can substitute industrial alcohol with down Zeppelins that It is not uscful to hre ‘alg-

some inconvenience. Germany is likewise the home
and centre of Industrial aleohol.

cuss.,

. t
It is the manufac- The Human Sacrifice,
ture of this from surplus products that has made Ger- |
many industrially gres

there is the rub.

In the first six months of this war, the German

But when it comes to gold, | casualties must be well up toward 2,000,000.
Germany fixes a price of 20 cents lion of the injured may go back to the firing line.
a pound for copper within her own borders h‘;l (ho:

$25,500 was received in cash.
except J. Murphy had paid the call of $1.25 per share.
The uncalled capital amounted to $60,180.

A mil- ghould be taken,

Germany  then | soldier by the window with a cigar in his fingers, a|really a disgraceful thing that a company of this sort,

1sing the honored name of a bank, should be used

simply for the purpose of loans and overdrafts for its | year.

ywn officials. He estimated the total assets at $119,-

675, leaving a deficiency as regarded the creditors of [an amount fourteen times as great as the combined | company

at contest in Germany is to maintain this wonderful air compression so that the explosion takes $180,515, excluding the unpaid and uncalled capital.

On account of a call in October, and November of
>utstanding. About $12,600- of the call was paid by

‘heques drawn on current accounte, so that about
None of the directors

The directors stated that owing to the heavy de-

mands for the repayment of current accounts owing

o the general financial unrest caused by the war, the

company had to avail itself of the moratorium and to
refuse to pay any cheques drawn by customers. When

he moratorium expired the winding up petition was
yresented. He was informed that the directors had
yeen paying out against post-moratorium balances,
yut his enquiries had not extended to these transac-

ning s lkely to put Germany's thirty years of “peace.  UONS-

It was agreed that the business be closed. and that
he company be compulsorily wound up. Mr.
jrougham, the official receiver, said that at the sta-
utory meeting he would give information as to the
yast affairs of the bank, and he suggested that any
juestions should remain over until then.

' One shareholder drew attention to teh disclosure of
he indebtedness of the auditor and certain directors,
and urged that in the interests of the shareholders,
nany of whom were very poor, nrompt proceedings
and that the public

hould bep ut into possession of the facts.

prosecutor
Another

But in killed, seriously wounded, missing and pri- shareholder declared that the directors had had re-

government will pay 30 cents a pound to anybody who[ soners, the Germans must be losing at the rate of 2,- peated warnings, and had acted deliberately and with

Wil deliver it to her. Indeed I have heard of one lot | 000,000 men a year, and the forces of destruction

their eyes open.

As much as $180,000 capital “had

of copper in Sweden for which 40 cents a pound was { against her will increase rather than diminish. That disappeared mysteriously.”

bid if the parties could slip it out of the country across | she can loge at this rate for three years and have
.“allkf- 3 | anything left.worth consideration as a military power

I-have a friend who was bid $5 a gallon for gaso- : is beyond reason.
line if he would land it within Germany, but such ma.'
are not necessarily convincing.
to fool the enemy.

Nevertheless, when I spoke with a very prominent
They may be madae | American, now in a responsible position abroad, he
There are also storfes of great | said:  “The Germans have food and supplies, and
underground storage tanks of petroleum owned by |they have an idea; and the only way to ov
the Government and concealed in the Black Forest|ldea is by their destruction.
that have never yet been touched.

ercome that
The South had no re-
It ‘is inconcejy- | Sources for the three-year war, but they haq an in-
able that Germany should plunge into a great way |-stitution, an idea, and a determination. If you will
without having resources of copper and petroleum; | recall it, at the close of the war, there were practically |
but for all that is bought from without ghe must pay | 0o men left in the South. This war will be over when
gold. - No financiers know better the value of golg | the fighting men of Germany have been killed off.”
as the underpinning In finance than do the Ger- I have so much respect for the business, mathema-
mans. tical and scientific mind of Germany, that cannoll
: The Call For Gold. believe she will prefer the destruction of the German
Everybody in Germany is called upon to lend a hand | PeOPle individually or collectively, to the destruction
in maintaining the supply of gold for the Government. | of the German war machine which set on this war.
The patriotism of the people was first appealed to.

WOULD APPOINT TRADE COMMISSIONER.
Vancouver, B.C., January 25.—The Vancouver and

Victoria Boards of Trade have sent a petition to the
provincial Government asking for the appointment of
a British Columbia trade commissioner for the West

Indies.
Servians ... ... ses 0er aan 150,000
Montenegring .. oo o0 o0 .. 20,000
English .... s see e 100,000
Total ..... tee ven vee oo. 5,470,000

This in five months is more than double the casual-
ties of the 30-year war.

A remarkable statistical fact concerning the war
which I ran across in London was a computation that

I make the following estimate of the casualities,— the deaths in the navy were substantially equal to |

Then laws were passed and then the military author. | Killed, wounded, missing and prisoners of the war- | those in the army, from the beginning of the war up
|

ities took a hand:
search throughout Germany for gold.

People are “re~ |1, 1916:

quested” to give up thelr jewellery, to make a patriotic German <o s« o¢ oo o0 o0 4. 1,800,000
sacrifice of 4t for the fatherland. * Individuals travel. Frefolf . oloy «otaiis o 1,100,000
lt‘q;in the country are searched over and over again Russians . e v 900,000
and évery gold pléce taken from them and paper e Austrianei. <.l L. L. 1,200,000
in Tetyrn with the' assurance that paper is just ‘'mg ‘200,000

Now there 15-a house-to-house | FinNE Powers, omitting Turkey and Japan up to Japn. into November.

Of casualities in the army, only

' about ten per cent. are deaths. There are few wound-
ed to be returned home from a naval disaster. When will be made
| the English army had suffered about 60,000 casualitles,
making about 6,000 men here killed, at the same time and mills as busy as possible,
from the naval service 6,000 boys in blue had gone |pe made w
down to watery graves. - )

| doing so we reproduce the following statistics from |the distribution of power and for the genc
Jthe “Canada Year Book" just published, showing the [0f th “"'“lf““S"S business, provided, however. (har al
[total imports and exports of Canada in the years|>t¢S distribution and transmission of electric, py
| | draulic and other power or force beyond the jangs of
}namezl. which show not only the total value of the the company shall be subject to local and municipa
| exports and imports but also the exports and imports | regulations in that behalf; (f)To construct, maintaip
| per capita: work, manage, carry out or con_trol any roads, ways
| and tramways, branches or sidings on lands owned
or controlled by the company, and bridges, reservg rs
Xports Imports. | watercourses, wharves, manufactories, warehouges
‘clz ctric worl hops, stores and other works and enn
veniences which may seern calculated directly or iy
| directly to advance the company’s interest, and 1,
| contribute to, subsidize or otherwise assist (o

Durpoy:

| Total Total
[Years.  Exports
1890 $96,749,149
1895 113,638,803
1900 191,894,

Value per Capita

Imports E
$121,858,241
110,781,682

11905 208,316,872 | part in the construction, improvement, maintenanc
j 1910 | working, management, carrylng out or eontrol there
1911 297,196,365 {of; (g) To acquire and own Office buildings, apar
| - i . o . | ment houses and any and all other classes of bug
1912 315,317.250 539,820,544 12.23 |Ings, and to sell or lease the same or parts fhercq
| 1913 393,282,057 692,032,392 1064 89.19 and to act as managers or agents for such buildinge
1914 478,997,928 6 6 10,32 80.54 (h) To make advances by way of loans to the pur

[ chasers or lessees or occupants of any of the com
¢ property for the purpose of building or other
‘noted that while Canada imported per capita in' 1890, Improvements thereon, and to aid by advances (
{1895 and 1900 about the same amount as she ex- | money the construction and malintenance of roads
water works, drains and other works cale
ated to give better access to, enhance the value f

These figures are rather disturbing for it will he

| ported, yet in all the following vears mentioned she

| was buying far more per head than sne had exports

to improve the property of the company; (i) Ta isae
to pay with, until we find that in the twelve months and allot, as fully paid up, shares of the company
ending the 3lst of March, 1913, the difference be- payment or part payment of any business, palen
tween the exports and imports was a sum greater franchise, ‘nnvlrrl:\klng, r{rupvrly rights, power, privi
eg services, lease, license, contract, real csiats,

| than the total imports of the year 1905 stock bonds and debentures or any property c
| s based  power privileges, services. Jease, license contra
tem of barter that prevailed in early days Teal estate stock, bonds and debentures, or an
property or rights which it may lawfully acquire t
virtue of the powers herein granted; (j) To purchasge
acquire, hold, transfer and dispose of shares st
more goods than he has surplus production to pay  bonds, debentures or securities in any other comt
ttle the ! Daving objects similar to those of this compan:
carrying on business capable of being condictedi
as lo benefit thia company; (k) To sell or otherwisa
1 the man or nation can live at a rate up to the amount | dispose of any portion of the real estate or ath

| that can be borrowed, but as soon as the

When it is borne in mind that all business
on the

before money was used as the easy medivm of ex

for, then borrowing has to take place to

lender perty or assets owned by the company for sucl .
sideration and upon such terms and conditions as 1he
company, through its directorate, shall ses
to accept cash, shares, debentures, bonds, stoc
curitics of any other company in payment
t four years the excess of | payment therefor; (1) To control, promnte

| gency, the great pinch, and that is what is happen-

| ing to-day.

For example:—In the las

le . or develo v any, corporatioy or sir
| Canada’'s imports over her exports, together with the r develop any company, corpora

e with which this company may have Siness
interest on her borrowings, have amounted cach year relations: to amalgamate with any other compan

to a sum far in excess of the combined passenger having
| and freight earning

objects similar to those of this compary
of her steam railways in any To enter into any arrangement for sharin

. | union of interests with any person, persons
pany carrying on or engaged in, or about to carry
that Canada has had to pay on her horrowings, make or ongage in, any business or transaction which t
empowered to engage in or carrv an, or
| capital of all the Canadian bLanks to take or otherwise acquire shares, bonds. sccurftes

. t any such company, a o sell, hold, re-issie. ®
| As we said before, all business is based on the early | . 3 ch company, and t ; ! i
| 7 lor without warranty, or otherwise deal in san

The four years' totals, including the interc

$1.25 a share, $38,275 had been paid, leaving $21,855 | system of barter; therefore, Canada must import to | withstanding section 44 of The Companie Act; (0

To enter into any arrangement with any gavernments
J or authoritiei 3 icipa ¥ roothersise
| of imports that is causing the trouble we now feel " authorities, supreme, municipal, local or !

| s 1 . B | that may seem conducive to the company’s nhje or

Some people are apt to point to Great Britain and any of them, and to obtain from any siuch

| state there is nothing in the above argnments for the | ment or authority any rights, privileges and conces
reason that Great Britain's imports have been for|sions: (o) To invest and deal with the mone ‘
There is one point | company upon such securities and in such m.nner
| - ~'Imay from time to time be determined. (p: Ta
| however, that should not be overloaked, ic that | the registration and recognition of the cam

| get paid for her exports but it is continuous excc

| vears in excess of her exports.

Great Britain has whal is often termed “invisible ex- iny foreign country and to designate persans 1lierein
j ports” which do not appear in her figures of cx-|according to the laws of such foreign countr *

M- S wresent this any A to accept service rand
| ports. In 1913 Great Britain's “invisible exports”|Present this company and to accep! o g
! on its behalf of any process or suit: (q) Tn pa 2

consisted of interest due to her on

loans and in- | deht of the company, or for any propert
| vestments abroad, which interest amounted perhaps acaquired or enjoyed or for services rendered or !
| to 260 millions of dollars. The shipping commigsions  Tendered. that the company shall be authr
munerate, in cash, bonds, securities or other
: the company,.or by the issue and allotment
and her banking commissions amounted perhaps to| paid-up shares of the capital stock, with the
200 millions of dollars. In other words, Great Britain ' of the directorate: (r) To'do all such other #
| things as are incidental or conducive to the aftal
ment of the above objects or any of them
on any business, whether manufacturi
these are taken into account and added to her ex-!wise, germane to the purpose and objects
‘por(.‘l. the total exceeded her imports by about 950 and which may seem to the company capahle ¢
's which may be said very roughly | P8 conveniently carried on by the compan -
3 © |culated directly or indirectly to enhance the
| or render profitable any of its properties or rig
{ ing last vear whereas Canada not only had to provide | (8) To distribute among the shareholders of 1
‘the money to cover the excess of her imports over PANY in specie or otherwise as may be res
| assets of the company, particularly the share
debentures or other securities of any other
to the company, or which the cur
rowed. may have power to dispose of; (t) To do or
other matters hereby authorized either aln
conjunction with others, or as factors or aze’
’ullu‘r,". (u) The powers in each paragraph to |r
| wise limited or restricted by reference
ence, or else she will have to import less in order to|ence from the terms of any other paragra

break even, for it stands to reason that she cannot |°Perations of the company to be carried o1
out the Dominion of Canada and elsewhe!

| longer continue the methods she has been pursuing. ! yame of “Perham and Company, Limited
It, therefore, follows that one way to overcome the)capital stock of fifty thousand dollars,
difference is to purchase as far as possible goods | 500 shares of one hundred dollars each, and
“M -in-C; place of business of the said company to be
Hado-in-Canaga City of Montreal, in the Province of Quebec
Dated at the office of the Secretary L
Canada this 13th day of January, 1915.
THOMAS MULVEY,
Under-Secretary of =

due her amounted perhaps to 500 millio of dollars

had the huge sum coming in to her of 1,630 millions

of dollars to place against her imports so that when

| millions of doll:

| to represent the surplus capital sch lent abroad dur-

exports, but she also had to provide the sum of 150

millions to pay for interest on money she had bor-

There can be no doubt therefore that Canada has
either to prodiuce more, and have a larger quantity

of produce to export and thus overcome the differ-

BIG BLANKET ORDER.
| Cobourg, Ont, January 25.—The Cobourg Dyeing |
| Company has just finished dyeing about 30,000 blan-
| kets for the French and British Armies. Orders are
| also expected from the Russian Government.

(First Insertion.)

—
|

l‘l’. EATON COMPANY BROACHES 1 Cascapedia Pulp and Lumber Company. Ltd.

’ MADE-IN-CANADA CAMPAIGN.| PUBLIC NOTICE is hereby given that 1
Toronto, January 23.—The necessity of stimulating | First Part of chapter 79 of the Revised Statt

"'Made«ln-(‘anada" goods is one of the results of (h‘(‘ | :‘4“"1"1““ 1906, known as.“The Companies A o

» n | mentary leters patent have been issued
war. Seeing this, T. Eaton & Coy. are to prosecute \1 of the Secretary of State of Canada, bes
| & vigorous campaign to produce this end. the 21st day of January, 1915, changing l!zﬂ‘
A sale to provide an object lesson in Canadian buy- the “Cascapedia E’ullll&‘ L\‘l&m‘f‘e"m(l“z:"“i‘”’,‘;‘”'

i ) ) ths “Car! u : Lu g
| ing of Canadian goods will be one of the features of ‘: ;'_‘,“" of “Carieton »
| R . e ) ited.
‘rthe campaign, initiated by the above firm, with the Dated at the office of the Secretary
| assistance of other manufacturers and consumers. A Canada this 21st day of January, 1915.
| prominent display of Canadian manufactured goods THOMAS MULVEY
in the company's big store; and at a Under-Secretary of
time, when it is absolutely necessary to keep men |

of state of

State

Ross and Angers,
Solicitors for the Applicants,
120 St. James Street, Montreal.

(First Insertion.)

the prices charged will |
ithout regard to profit, so that a response,
worthy of the movement, will be attained.
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orsULATION IN
‘ [Esnm:mv MIARKE

e

A ; i ]

:hilities of War Tax in Next
;P@’::bh:’lel;“,ught Many Speculato
’ Into the Market

| " 1A CENTRE OF INTEREST

: " Mol c . ds
pusr Shuwtad;:ll(-::;r?ed Fraits are Actively |
g l;d—s:tm:ku of Prunes and Raisins
Dema e :

—

grocery business in the past week
although “the weather has
Some improvement has

' Wholesale

peen fairly
favorable.

good,

e 00 e
o in collections. Tone seems to be steadily
hown -

5 ving in most circles, however.
we Jarge susar orders have been noted
Some Jarge =

a speculative nature and not being
Prices have shown no cha
Extra gr

this is of

; refiners.
uraged by Te
2 New York is generally firm.

ues on the $6.30 basis.
of the trade and many

Tocally.

Jated contin
E s the interest
Tea holds !

hg it as a medium to speculate on the budge

ugioh ssumed and large qus

Higher pi

war tax is
(jes have changed hands in this belief.
. ,v importers, which are being paid. As
Indians 2

five or ten cent

re asked
N ng might be taken:

prices, the follt =
15¢, Congous 15¢, and Jaj

>, Y. Hysons

Ceylons 2
214¢.

Coffee continues on
heedful of war taxes ur any thing else, apparently.
n shown in prices and little busines
26-30; Jama
Mochas 29

1the easy tenor of its way

change has be¢

Bogota

Quotations:

24, Javas 30-33; xicans

Rios 17-20; Santos 2

An easiér feeling in rice is expected in some cir

e to large stocks of old crops in hand.  No
vet on new crop Patnas. New ¢

prices are out
Siams are up a shilling, and are expected to go hig
.50 and “C" at $3.40.

crop molas

n rice “B" holds at

Rang
Nothing has been leard of the new

and-prices may continue high until these arrive.

the weather continues zood a big crop is expec
Making will start in February, The raw sugar mar
will be a factor until then, No prices from H
badoes have been accepted as yet to note.  Quc
tions: Barbadoes puncheons 41; barrels 42-

half barrels 40-46

There is little of stirring interest in the dried fi

market The market is pretty well cleaned up
raisins For California raising, museatels and ot
advanced

lines, markets hay considerably s

(Christmas. Old Sultana raisins are being offe

1o the wholesale trade at 7e for loose, and 10c¢ for 1.

1 little hig

kgs. This than last year's pric
P I

A quantity of new Sultanas reached Montreal  :
New York last week, but were quickly bought up

12%¢, which is almost double last vear's price. Stoc

of prunes are small, and hizher prices are being as}

from California Peels are higher abroad, but
here The possibility of o tax has stimulated tra
in dried fruits, many lines Leing bought in lurg
quantities than would | case if dealers were |

speculating.,

OUSTER SUIT DISMISSED.

New  York, January 25 Officials of Texus Cor

pany w York huve received confirmation of
report that the ouster suit against the company h
leen dismissed,

OIL BUSINESS SUSTAINED.
Chicago, January 25 —A hi h officer of the Sta
dard 0il Compa

of Indiana says: “Our business
Just about even with that of a year ago.”
COPPER AT NEW YORK.

New York January 23 A large

copper conce|
duotes copper metal at 14% cents and says only iin

ited quantities are obtainable at that price.

ST U. S. STEEL.

5.~ Report:: were curr

SUIT AGAIN

New York, Januury

v ot
day that a decision in the suit «f the governmer
against the United Statey Steel Corpoartion would |

banded down within o week or two.

Interests familiag with the case do not look for

decislon befure the latier part of the current vear,
then :

ELECTRIC COMPANY LOSES LAW.-SUIT.
Toronto, Ontario, tmuary
gave judgment iy, (¢
Electrig

Mr, Justice Britto
action of Christie vs. Londo

Light Company, in which Mary

Christi
widow of Jahn

Christie,
company, sued (e

lately an employe of sai

company for $10,000 dama

the loss of her husband, who was

of a fall from one of
last year,

killed as the resul
defendants poles on July 28 o

In the g
the statem. nt, on behalf of plaintiff, it was al

I th e i

= I~| the rotten condition of the pole, througl
18e and neglec
: leglect, caused the accident. Defendants de
Bied this, and

atlributed the accident to carelessnes:
f deceased.

The jury found the
the repajy ar
ship :p,

o0 the part

company had been negligent ir
3 Wd upkeep of their property, and His Lord.
ade award for go 00 damages,

—
" .FOREIGN EXCHANGE ACTIVE.

W York, January
Moderaely )

Sterling

Foreign exchange markef
active and easier,
les, 4.841, to

) demand, 4.84 1-16 tc
Frg . .
raes—Cables 5,181, ; Geman® 515,

Marks —Cables, 87 7-16;

demand, 87 5-16,
——
TORONTO TERMINAL RAILWAY,

January

Uuuw:\
Wy Comp, ; -—The Toronto' Terminal Rail-
increage (’|(”‘) Will apply to Parliament for power to
o f the bonding powers of the c
acquire
Other faciligjes,

e limit o

bany, anq ¢, om-

lands in Toronto for freight and

-
L MONEY AT NEW YORK.

anuary

CAL

—Call monecy opened 2 per

2 e
HICAGO WiEgaT STRONG.
SOME NEW HIGH LEVELS,

—Wheat strong with some new
duced Argentine exportable sur-
bullish influence

Chicag

0, January
Wl joy, Y

els Mmade. Re,
Dlug stimate paq

erh v Speculativ. =
v:f: :erp Comparatively 1ight. AN AYe h
% 48 steadier in sy o o
#E0 margety are firm, Sympathy with wheat. For-
e ——————
CANADIA
N No
tadian norno HERN IN DECEMBER.

erm— December 8ross  $1,329,100;

3 Nc-\.u:a,mu; decrease $200,900, Six
S.DGG.MJQ; decrease $3,398,400,
ase. $1,241,400,

Tease. $926,900,
wnthe grgg g
1.1'9,300; decre;

\
Net, |




