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Latin-American Trade

The Latin-American countries are more seriously
affected by the war than most nations, but are grad-
ually adjusting themselves to the changed conditions.
In 1913, the United States exported to Latin America

: goods to the value of $325,837,000, the United King-
dom $322,Z‘.’8:000. Germany $217,976,000, and France
$110,484,000. Imports from Latin America were,
United States $477,628,000, jnited Kingdom $321,-
358,000, Germany $189,156,000, France, $128,329,000.
In the case of the United States the imports were
about equally divided between South America on the
one hand and Mexico, Central America and Cuba on
the other. The proximity of the United States to
Latin America is a big factor in trading with those
nations. There should be an epportunity for Canada
to increase her trade with the Latin-American coun-
tries, capturing a portion of the large business which
Germany formerly transacted with them.

Volunteer or Conscrpt ?

Soldiers and sailors are apt to be olunt, and to say
things that in the political ana diplomatic +worlds
would be deemed indiscreet. We have had evidence
of that in Canada, where on more than one occasion
a gallant officer has allowed ‘the temptation of speech-
making to lead him into the path of indiscretion. The
officer who can discharge his duties with the fewest
words of public speaking will occapy the safest
ground. Just now the gallant exploit of tire British

" squadron ander Admiral Sir Frederick Sturdee chal-
lenges the admiration of the British people. The
squadron made a call at a South American port a
few days ago, and the British resiGents very proper-
ly honored the Admiral and his officers with a ban
quet. Admiral Sturdee, in his speech, made a remark
which must be embarrassing to tue authorities in
London. Referring to mﬁltary affairs, he said that if
the advice of Lord Roberts had oeen taken there
would have been no war. Possibly Sir Frederick’s
remark was correct, though no one can say so with
certainty, but whether correct or not, it was an in-
discreet thing for a British Admiral to say, since it
touched a controversial point, and amounted to a
censure of the British Government and Parliament.

The advice of Lord Reberts referred to was the
advice to the people of Great Britain to adopt some
form of the conscription system wuich characterizes
the military organizations of the continental nations.
The old Field Marshal was most sincere, and most
earnest in his belief that the British military system
was inadequate. At a time of life when he might
well have sought rest and quiet he labored zealously
for the promotion of the kind of national service that
he favored. But:while the brave old soldier’s efforts
won wide admiration—which became still wider when
the war which he had feared breke out—and while
there were many to endorse his views, the fact re-
mains -that no responsible’ leader of either of the
great political partles was found to champion the
cause of conscription. The system of voluntary ser-
vice was deemed by the political leaders the only one
that would appeal to the liberty loving British people.

It is greatly to the homor of Lord Roberts that
from the moment the war broke.out he ceased to dis
cuss the question of conscription. A .z or smaller
calibre would have found in the war much to fustify
the position he had taken. The temptation to cry “I
told you so,” was strong. But Lord Roberts was big
enough to refrain and to place his time, and talents
unreservedly at the service of his country. The
events of the war will undoubtedly strengthen the
hands of those who have desired Great Britain to
adopt the continental military system. Nevertheless
we ‘doubt if, even under such an infiuence, the idea
of conscription will find favor. Only when the Volun
teer system has definitely failed will conscription be
come a British system. Such a condition may arise
before the war is over. If so there will no longer be
soom for debate. Great Britain, with her Allies, must
see this war through to the end at any sacrifice, by
the voluntary service of her people if possible, but
by compulsory service if that becomes necesszary.
For the present there is no indication that compul-
sion will be required. The advocates of the voluntary
system can find much in the events of the day to jus-

critics who have hitherto had the least admiration
for the British system, who have been most ready to
advocate a change, are forced to admit that, in spite
of the disadvantages they have alleged, the British
War Office has done wonders in placing an army in
the fleld, and in preparing to send further armies to
the front. Strong testimony of this kind is found in
an editorial in the London Morning Post, usually a
severe critic of the British system: )
“The German Press is full of flouts and jibes
and jeers at the new armies which this country
is raising for the war. We advise the enery not
to crow too soon, not to triumph overmuch, or
there 'may be a rough surprise in store for them.
Those who know something of war and 'have
seen something of Kitchener’s armies and the |
Territorials also say that they could not have
believed that o much progress should have been
made in so short a time. The men are so keen
~a their work, so anxious to learn how to fight,
=z full of 2 consuming desire to get to the front,
that they learn in a week what 1 -crufts in peace
often take a month to learn. The new forces are
taking shape before the eyes of their instructors
with a rapidity that is almost inconceivabie. The
German Press accuses the British so:iier of be-
ing a mere mercenary, which is at least as fool-
ish as the vulgar abuse of the German soldier ag
& mere conscript. If the Germans knew the pay
W many men in these new amntes have given
5 ppared with the pay they receive; if they
the barships they cheerfully suffer and the
thiey cheerfully do, they would acknowledge
Britons may be as good patriots as them-
an papers are teiling the Ger-

tify their argument against conscription. Even those

| . |

b man public*that Lord Kitchener cannot obtain
| recruits, and that'the ‘atteémpt to raise a great

new Army by the voluntary gystem is a flasco.
- Let them wait and see.. Reeruits are at present
pouring in as fast as it is possible for the War
Office to deal with them. When the supply of re-
cruits fails the War Office, then = the Imperial
Government is bound by its own pledges to se-
cure these recruits by other means—and by com-
pulsion if necessary—bnt up to the present the
supply is at least as great as the demand, and at
times it has been so much greaisr than the de-
mend as to create a congestion in the machinery
of training and accommodation. All this the
German will not belleve; he will say that it is

“Ah, ‘th‘uk ‘evings,
| that can spesk L
| T interrupted if, a

case that Russia Would not be réady for war for three
years.. That is their boast. That 1s why they at-
tacked her. elglum or Serbia? Does the

3 2 .
“What: is the matter?” I said. .
“Matter?” was thé plaintiff answer, “Why, a giil's

taken the A. . C. badge off me shoulder strap, and

T English bluff. In good time he will discover the now that little French boy there w’an\q S R

{ truth." | putties. “Souvenir—that's what. they keep on say-

The Germans may have received some of their er- jn.» 5

roneots impressions of Britain’s armles from the ut-

terances of those in England who aave so long pro-

claimed the insufficiency of the British military ser:

vice. But beyond.that, the Germais suffer from a

[total inability to understand the. spirit of freedom

that characterizes British institutions. Accustomed

hysterics? ' X

see Austria hovering like a hawk over the Balkanh
fields.” The vulture had been hanging over Belgium
for some time; we know that now. But if made a mis-
take. It soared 80 high that even th most discerning
faleon might have made a mistake. It thought it was
pouneing on a rabbit and fell on a hedgehog. It has
been bleeding' and sore ever since.  We know now |
what it would have been malevolent to suspect before

SAVED BY THE PANAMA CANAL.

| According to the Canal Record, the distance saved
| by vessels from the United States in ing through
| the Panama canal instead of the Magellan route 1is
estimated at 5500 mniles. If the average speed of

the poor vietim of a bird of prey, really commefiece the |.
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as they have been to methods of compulsion, and to
the government of their country by tne rattle of the
sword, they cannot comprehend the temperament of
a people who of their own free will are ready to re-

—that the counsellors of Germany, while pr g
peace, while pr‘etendmg good-will, in cold blood with
malice aforethought had intended, planned, organized
wholesale murder of peaceable neighbors; had even
arranged the date to suit herself, a- date when she
thought her neighbors would be caught unprepared to
defend their lives and their homes.” z

vessels reted at tem knots, the saving in time at sea

| averages twenty-three days. “On a basis of a per
diem cost of operation at a of 10 cents per-net re-
gistered ton, the averaze saving im cost of operation
per wsse[ was $309 per day, or §7,116. The average
tolls paid on 4,050 tons at $1.20 per ton were -$4,860.
The average net saving per vessel by use of the can-
al was accordingly. $2,256.

spond to every call of duty.

The British system of voluntary service has justi-
fied itself up to this time. Let us hope that, in every
part of the Empire, the respense yo the call to the
colors will be such that that system may continue.

. | Mr. Asquith:—

: “There is certainly nothing in the warfare of these
jone hundred days to damp our hopes, to depress our
| confidence, or to impair our resolve. Our enemies
| have tried in turn three separate objectives—Paris,
'\Val'saw, Calais. From each in tl‘u'n they have retired
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“A LITTLE NONSENSE
NOW AND THEN” ¥
4 | baulked and frustrated by the invincible steadfastness

FESEFERLIELEIFSEFEREEITIEEBEBELLEREE |

s N R0 R  itooyd and valour of the Allies.
Motto of the British Navy—"Seek out an Y| “But that is rot enough.

P Acroplanes in War |

It is reported from the front that owing to unfa-
vorable weather conditions aeroplanes have been
used less frequently than earlier in the war. The '
ilities are, however, that just as soon as the
s in the spring, that frequent and

2 EEELELE

rEFEEERE

We shall not sheath the

W € improve b |
the ememy.” Motto of the German Navy—'Sneak . A :
extensive rai will be w )y aeroplanes on the ks N S ! ,, | sword which we have not lightly drawn until Belgium
. . % . . out and destroy the encmy’s women and children. i
part of the Allies, 1 zeppelin airships on the | recovers in full measure all, and more than all, that

nce is adequately secured

4 3 | she has sacrificed; until r:
wireless station at Sayville {
ssion; until the rights of

Considering what the , | agatnst: the menacelof ag
has to receive, its new plant will not be -too much! 3 .
- . . | the smaller nationalities of Kurope are placed upon an
for the strain on its conscience.—Wall Street Journal. g

unassailable foundation; until the military domination

5 ,,‘ur Prussia is fully and finally destroyed.”
Tramp Rooster.—Won't you please help me, ma’am? |
I have seven children at home with no mother to take
all incubator.—Brooklyn

part of the Germans. In a very real measure aero-
planes have supplemented cavalry for scouting pur-
in directing
! their ma-
hangers,

poses, and have also proved invaiuab
artillery fire. The Allies he also u
chines for dropping bombs on Zeppelin
while the “gentle” Germans have made use of their
s cities.

e

Lord Kitchener:—

airships to drop bombs on defencele
To illustrate the imporiance the different nations

sary to point

in an

care of them, born
“The British Empire is fighting for its existence.

Citizen.
“We have enormous advantages in our resources of

fare, it is only nec
st ten years Germany las spent

attach to aerjal
out that in the 1

Ielper—We're going to have a big crowd here, and men and material, and in that wonderful spirit of ours
lper—We're going 8 v , @ ;

$100,000,000 on the development of her air uavy, 3 ke .

$100,000, T 1 X y a8 never - g "

while France has spent §60,000,000 and Rus it'll be some job to keep 'em moving. which has never undersiood the meaning of defeat.
{ 8 S ? ) B » d wus- ars ores 3 3 oy 304

Tia $30.000.000.  Recontly the cditor of. “Fly. Manager.—Thatll be easy. Take down the rear| All these are great assets, but they must be used

ing estimated that F-:‘-nw possessed 31 dir- °Xit sign, post up the word “Free,” and they’ll all bolt | judiciously and effectively.

as AR A OSENE “I have no complaint whatever to make about the

igibles and 1,200 aeroplanes; Great Britain had 15 for it-—Judse.

dirigibles and 500 aeroplanes; Germany had 35 diri-
gibles and 600 aeroplanes; and Austria had 10 .diri-
gibles and 350 aeroplanes. These figures are intend
ed to give the rating before the war. According tc
another estimate, they give to Germany 12 too few

response to my appeals for men—and I may mention
that the progress in military training of those who
have already enlisted is most remarkable—the country
but 1 shall want more

A little boy had been given a white suit and before

coing to the picnie was cautioned strictly to keep his
new apparel clean. He obeyed with scrupulous care
until late in the afternoon, when, with a tired look
he “Mamma, I sit on my

may well be proud of them;

men, and still more, until the enemy is crushed.”—

> - Pictoris
of appeal asked: may Penny Pictorial.

dirigibles.
: pastat FIRE INSURANCE RO T
In 1900 Canada exportea over ®en million dozen _ - R E NOT PROli-‘. ABFE'
ecggs. Last year we imported over thirteen million Passer-by (stopped by beggar)—How is thi Only On -hf"“:fll\‘ | 1871, there were 105 fire insurance
dozen. The Canadian hen -needs a good lecture. last week you sat here with a deaf and dumb card; ' companies in New Yor Only 20 of these are now !
in existence. Sjace thet s have

now you're begging on account of a broken arm.
and you

been organized in New
Of the tots] of 1

taxed o

gir, business is business,

Beggar.—Well,
know the public must have variety.—Boston Trans- | vive.
have been

Agent”

We hope that the “Country movement in
the neighboring Republic will spread to Canada. No-
thing is more needed in this country than leadership
and co-operation among the farming community.

eript.
account of our ¢

| A woman, wearing an anxious expression, called at mained of their thirty

invested in move j

an insurance office one morning. N
“I understand,” she said, “that for $3 I can insure great number cf ¢
stated previous to

Last year, 2,014 vessels, with a net tonnage of 5,-
,000, entered the verious ports of the Australian

my house for $1,000 in your company 7"

Commonwealth. Of this number 1,377 vessels, with

a net tonnage of 3,921,000, were British. German ves- “Yes,” replied the agent, “that is right. If your survive, independentl

sels to the number of €05, with a net tonnage of 612, house burns down we pay you $1,000." Francisco and the Hom ! the first
000, were the neft on the list. “And.” continued the woman anxiously, “do you Of these assesso

as to the origin of the fire?” dred per cent. on

pt reply; “we make the statistics prove that f
| fitable, as most people think; t

- make any enquiri

Ex-President Roosevelt. has joined the stafl of the “Certs
Mectropolitan Magazine, signing up a three, ar’s
contract. A short time ago he was assoclated in an
editorial capacity with the Outlook, but apparently
the staid and conservative Outlook was too tame for
the tempestuous Teddy. He loves the limelight, and
sver so happy as when he has the calcium light

1inly,” was the pron

madam.” =
to leave the office—

most careful enquiries,
“Oh!
thought there was a catch in it somewhere.

the busfness is ‘sublfect to great risks, :
.

"—and she turned

;|mlim'hnlrlnrs are protected at all
ance Times.

There was an old Scottish pagan in a small village |

me persuaded to attend UNCLE SAM STARTED THE WARS,
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UNION BANK]|
OF CANADA

Established 1865,

HEAD OFFICE - WINNIPEG.
Paid-Up Capital $5,000,000
_F:_eserve ........ 3,400,000

otal Assets Over 85,000,000

John Galt President.

G. H. Balfour General Manager.

H. B. Shaw Assistant General Manager

This Bank, having over 310 Branches in Can-
ada extending from Halifax to Prince Rupert,

offers excellent facilities for the transaction of
every description of banking busine
Travellers’ Cheques and Letters of Credit is-
sued payable all over the world
Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates
of exchange.
London, Eng., Branch,

6 Princes St.

F. W. ASHE, Manager
West End Branch, G. M. C. Hart Smith, Acting

Manager, Haymarket, S. W.
Correspondence Solicited.

THE - MERGHANTS BANK
OF CANAD

Has Special Facilities For Maxing
COLLECTIONS
218 Branches in Canada

15 1 who could be no s
focussed upon himself. church. One day the minister met him and began: | We have fought and won just wars in the pact, but THE INDIAN TROOPS.
1 ‘_ “How is it, John, you are so persistent in your ab- it is a significant fact that we started every one of They came ashore o the nort of Marseilles where
| The United States, which produces forty per cent. _ y 9% el renle g iust | them. No o* . . by came. asiore v nort of Ma i
|of the world's coal, 6xported last year 21500000 tOBS, 1or . tne sevmons are swer Tant for mer “dohmt nd uther B it 610t | e blue Mediterranean sparkles in i sunfight, (h
l" '; er rlvtt o'f its total mly;u} The <e' (;\p()lt " |likei{hla—the Bermuns Are Ower Lang fof e John s g e asniTon G0 80| Gipy, bronzed Gurihas of the Himalavan foothill,
or five per cent. £ 1 2 ese exports, R " Aster, “you' reafter in ever b i R
-alucd at $86.000,000, are less than half the value of John !” wrathfully cried the minister, “you'll dee and hvltfxf!u the ever | E 108 1iuen wwind<tinined EEHiE WILH St dadk eres
yaluec a ¥ o g . i‘ 1 ] d ‘ . you'll go to a place where you'll hear no sermon, long freedom, for National honor and v the Jingo | with them were toll, broad-shouldered Sikhs from
tll": ”'mll‘ ‘p(’lﬁedtlﬂotm o ll dn.;e( (}‘“Ff o (‘:‘”“ or short !” “Ah. weel, maybe that will be" replied newspapers.—XNew York Commercial. the northern plain of the Indus, stalwart, enzle-eyed
g v less than that exported from Germany. Can- e e i o e AEF ; ) e ain g
da is the chief market for anthracite coal this the phiegmatic John; “but L'm mure It1L ne' be for trained in the tradition of victory: the sinewy Ml
pra s b ek 2L WSt o' meenisters.” TO DISSOLVE PARTNERSHIP. Wl oo o s Tndin, 0%
country taking $20,600,000 out of less than $21,000,000 B rathas from the mountains of  centy !
o ‘(‘ sorted —_—— —— Over 7,000 organizations and 137 members of Hun- | herse soldiers, whose raids were once the ted
OELHESE i A BOY AT CHRISTMAS. garian parliament are said to be working for disso- |the Ganges vallev: the spiendic Rajputs of the west-
¢ > ‘e My wis -ni i ¢ . lution of the Austro-Hungaria o) ap PR st and Isomest of I ihe n
We -have had a Buy-a-Barrel-of-Apples Campaign, 1If I could have my wish to-night, it would not be for ! ! 0 ‘R n ‘)< mpire. To say | ern deserts, finest and hand nest 1
Buy-a-Bond movement, Buy-a-Bale-of-Cotton, and a wealth or fame, nothing of help from Russia and Servia.—Wall Street | races, the dar} infantrymen of Bengal and Madras
o - L ' - o ‘ ; » for some delig : y -e in | Journal, o pe o 1o thie Tuge slennsiips 156y
juy-made-in-Canada Goods, while many other worthy | It Would not be for some delight that men who live in 1 Down the sangways [ron (,h ‘ m‘ i o
° Cury im —— ATOREE » swing ane thm ot horn soldiers,
logans have been dinned into our ears. Why not have luxury claim ' marched, with the sw wnd 1 ”l- nln e
, Buy-a-Book movement? We read far too few good | But it would be that I might rise at three or four am, | ¥4+ PITFTTEEETEETETITETdeTdbdbeds |11 thetr iclosa=fitting upIbEmHs bt 2 r P .
- i i ) | wi a str 4 stinctive color in the surbans ol
books, yet nothing will give a larger return on the to see, 3 . . 2‘, with a '\.“W of distinctive col 1
investment than the purchase and perusal of good With eager, happy. boyish eyes, my presents on the | The Day S Best detorlal % each reiment i i ——
“hri as o » war stil. going on? ey voasked,
bool By the way, Mr. Reader, how many good Christmas tree. | 3‘ Is the w = ‘( P R i
2 pe s wor here is ; " > = “Are we i » for the fighting or W
ooks have you read during 19147 Throughout this world there is no joy, I know. now 1| 38335534483 LELELLLLLELS RS LEEREE | AFC We In time for (e HEhl G e
e 4 am growin ray. | THE COUNTY AGENT men war is a religion. “l'or a wan c !
i i i § i re, ¢ ing is better than n righteous fiz
s Qalicts vhose ' netrola So rich as being t a boy, a little boy on Christmas . scripture, “nothing is better t ,
A Th‘. Galician ofi ﬂellzds. .\'“0”(’] output ‘f1 petrole ulm Day } A new ploneer has Joomed on the horizon of popu- | From the sunlit qu Marseilies, where crowds of
is being ((qualle‘(li by'.l ll.(,.lil. o‘ny (fx'rflts_ mtu{ plrolxln n lar interest. He is not looking for a job, but the | enthusiastie Frenchmen amd Frenchwomen greeted
ence in 1882, w xen! e rana(.-‘m system o 'tn ing 1 TSk ia. moretoselandvand gaze poraptiured on s Jjob 'is looking for him. He is not a resident of the| them with cheers, strewing flowers over them and
’was put into operat on.‘ : (i)r o;lerh.n (fenilur) the <’oun~ R ree city. The country and its problems are the burden | jn their pathway, they marched, the Gurkhas and
try was known to be rich in oil, but it is only within ! of his thought and effort. He is the County Agent, | their companions through the wide gray streets ad

& oy } IS8 W With eyes that know just how to blaze, a heart still
the past thirty-two years that real progress was made. ¥ Templnyed by farmers to organize them and encour-

§ip 1884, the pro@uskion from minpr flelds was but 2. £utiod Lo ecstasy; jnge their efforts in better methods of produci nd
200 tons, while last year the yield amounted to 1,071, I'd like to feel the old delight, the surging thrmm‘mm_kﬂmg rmp; My ALt g ]‘:ﬂdm_m':" e :1
000, a slight falling off from the high record of 1910, within me come; PR -tl % Ah3 S % hip an
when the production was 1,761,000 tons. To love a thing with all my might, to grasp the plea-| | P & corporation. ] 8 Work may not
gure of a drum; | tell very rapidly at the start, his 18 a coming pro-

To know the meaning of a toy—a meaning lost m‘teuion. Probably nothing since the public ‘and
inds  bls | policy in the United States was established has had

To be just once ¢ 8o much bearlngv upon the future of farming in this

i Day; He brings the world's experience to the
| farm by personal contact. When you ride through

the country where he has been, you cannot help

knowing it. ‘Through him a néew dynamic has come

into the American farm.—Wall Street Journal.

According to the Department of Inland Revenue,
the consumption of lguor in Canada has fallen off
very materially since the outbreak of war, Hard
times and the war are blamed for the decrease in
the consumption of liguor. People who have been
worrying about the champagne crop in France can
set their minds at rest "as the yvield in France. this
year will amount t6 1,585,000,000 gallons, and in Al-

ain a boy, a little boy on Christmas |
| country.

I'd like to see a pair of skates the way they looked
i to me back then.
| Before I'd turned from boyhoqd’s gates and marched

‘ineyards where on
out through the suburbs to the vineyards wher

a wide space of open land the ground was read
their camp. Quickly, their |
ranged in lines, and, among the
ored figures, the white tents bhegan (o

wagons  were

gage

swarming dust-¢

rise like the

atreets of a city; the camp kitchens wer light vll
their cheerful steam sgoing .up into the hlue nd
amid a murmur of strange tongues and exotic o

he soil

the armies of India made their first home on t
of France.—Collier

2 (' her
Secretary Redfield says exports during Dec mber

until December 26th, exceeds imports by $88,000,000.
———

into the world of men;

geria to 185,000,000 gallons. Domestic consumption |
I'd like to see a jackknife, too, with those same eager,

FEEES
AN srtaarmessskaanEpEL AL ELE p

only amounts to 1,056,000,000 gallons, so that there
will be a fair margin left over for export. !

dancing eyes A *
| That couldn’t fault or blemish view; I'd like to feel

Great | the same surprise,

| The - pleasure, free from all alloy, that hds forever

i passed away,

\\\'hcn I was just a little boy and had my faith in

Christmas Day.

We do rot anticipate any trouble between
yritain and the United States over the latter’s pro-
test. It was doubl lodged for the purpose of clear-
ing the air of many difficulties associated with eon-
traband goods, and the right of search. . There s, |

pernaps, however, a deeper ‘significance in the ’

protest. The United States doubtless realizes | Oh, little, laughing, roughist lad; the king that rules ¢ P

that eventually she may be called upon to across the sea for Une Year from date at a cost of Three Vollars.
take Germany to task over her ftreatment of | Would give his scepter if he had stch joy as now be-

longs to thee !

Belgium, and her latest demand for the United States :
And beards of gray would give their gold and all the Weite Eisfely

to remove her Consuls from that unhappy country.
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In his desire to be absolutely fair, President Wilson | honors they possess i Name
|may have lodged this protest with Great Britain, so| Once more within their grasp to hold thy present

|that later on, when his protests to Germany were | fee of happiness, ¢

made, he could not be accused of befng biased or pre- | Earth sends no greater, surer joy, as, too soon, thou, Address

| judiced in favor of Great Britain. The United States as 1, shall say,
|regards Britain ‘as her friend, and rightly so. If | Than that of his who is a hoy, a little boy on Christ-
{Britain were to be c¢rushed in this conflict, thei mas Day.
United States would be forced to fight, Germany.
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—Edgar A. Guest, in Judge,

- Ne
solute

S sl
SALE OF PAN-HANDLE |

 nvestors Consider That the Suspension
is Only Temporary.—~A Few Transac
b in Great Northern,

New York, December 80.—Towards the
qrst hour the stock market became exceed
put the tone was good, and jt looked as if
selling had produced a fairly good short in
American Beet Bugar was a strong Bpe
L yancing % to 33. A new bull pool has be
in the stock of late, and its operations hay
"ed by favorable trade conditions resultin
_Buropean war,

There were & couple of sales of Studeb
he stock had been one of the strong fe
Tuesday, when it closed at 34%, with an
1% on the day. :

Those who were bullish said their attituc
,'.ed on favorable earnings.

§

New York, December 30.—There was no
dullness in the afternoon and for minutes
f the ticker stood absolutely still.
§ When it was in operation, a greater len
b was used up In printing bond quotations
4 cording transactions in stocks.

There was a sale of Pan-Handle at 70, |
of a point from the last previous sale ab
* ago, which, in turn, had shown a gain of 8
Although the stock no longer pays a
! finds favor with many investors who co
stspension of the dishursements is only te

Rumley made a new low by selling down
decline being said to reflect insufficiency

capital.
There were a few transactions in Grea
¢ at 113%, a gain of a fraction, making the

<
. of the strongest on the list.
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- THE TEST OF HONESTY.

' Moratoriums declared by various cour

! which American exporters have trade re
the means of separating ‘the sheep from
as far as commercial honor is concerned.
eral moratorium is in force in Canada bu
vince of Manitoba has set up one of its |

§ has put a large number of shopkeepers t

American merchandise is consumed very

P the Canadian Northwest and those who

P the local trade of Manitoba are finding out |
their customers.

Some over-sharp retailers in that Provir
fering to pay fifty or sixty cents on the
threaten to take refuge behind the mor:
these terms are not accepted.‘ Canadian 1
agers report that some delinquent shopk
lending money freely to the farmers at hig

e i’,‘.ﬁf‘,f?—s‘,.,'ml{‘%ad of paying their own dehts,
banks and wholesale houses are greatly
over this bad faith and are talking of
fast-iron alliance to refuse the d-elinquenu‘!
the future. There are many notable excey
the banks and wholesalers are determine
port those who prove their honesty in th
trial,

Manitoba's moratorium was enacted to pri
debtors from hardship. In practice, it has
by dishonest shopkeepers to increase their
the expense of their creditors. This sort
Will work its own cure in the end if the m

i
# ln‘sls long enough. Those who are honest.
[F  Vive. If the reputable part of the busin

Mmunity of this continent would unite in o

dishonest traders just as less reputable e¢l¢
Society give the cold shoulder to the gam
does not pay what he owes,
Would be healthier,

business «
The gambler has alwa)
a complete moratorium through the rule of |
makes gambling debts uncollectable. It ig g
§ Whether we would not be better off in eve
E all laws for the collection of debts between ir
were abolished, Character would then be
fnu{nl;umn of credit. “Honesty is the best
,EQXli:n::i?;;';:],] maxim. A man should be hones
g and not because it happens to be ¢

A whole p
: ‘\\lmk lot of once “honest” shopkeepers up
oba ar .
: A are proving to American exporters t
ormer
: vr'mn honesty was more expediency.—N
i Commercial,

WHAT LAND MONOPOLY HAS DON
ph?&p\vll;s d(‘h'PaT) land and the opportunitie
1 iy rmr: 1,:\\‘(-, that attracted immigrants

iy every quarter of the globe and
oy brosper ten years ago. To-day th
'andPaL‘l:elu'p land in Western Canada. The;
in, verm lable for homesteading, it is true, b
) R:; rare instances, the land which a hon
ra"m‘ry.:re at the present time is either so
- muk. and markets, or of so poor a qual
:\'mhe: a lrlvlng upon it is a very serious
iy 1a:3n| the new settler in the We: obta
e s PV purchase. Land that was sold
ol m\ years ago is now held at $25, and
] T len. n put lhat_ land to use he must pay |
3 imeremyeam ago in cash and a similar amot
Gmwe,.,;' 2/:;';&)?:11* for four years to come
———
s s PIDGIN ENGLISH.
iy plesins: ustralian Expeditionary Force hs
Bigiigr r:ué New Britain, a -declaration in
g co ritish ownership was published,
o n; (;uld not understand it, A special pr
& D“jl\g!n English was then posted. P
Big ol 11 boys belongina all place, you
Ho st master, he comeé now. He new feller
rong feller, Me finish talk alo

You v
1:1.0:. By and by ship belongina e

Mag| e
‘ ; come and look out place along w

OW you give three feller
Mastep,

cheers belongina ne
ESSELS SEEKING AMERICAN
- REGISTRY NUMB
b\

::lbYork. December 30—Up to the weel
liskig, er 26th, 105 vessels which operatec
N control prior to the European war ha
pruen:o the American registry, These ves

an aggregate of 373,840 8To8s register
RN
New ¥,
" ork clearings $256,881,493; decrease |

TO%ton clearings $24,447,770; decrease. $2,2




