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» the l nitcd Kingdom have deposit and 
accounts aggregating $2,104.608,000, whose

bank THE AUSTRALIAN BUDGET
currn
W tie paid-up capital is $156,288,750. which 
giu. n average of 7.4 per cent, of capital to dm

The Budget presented recently by Sir John Tor­
res,, finance Mimstcr of the ( oniinonwealth of Aus­
tralia, shows the total f"r the past fiscal year

. to have been $57,500000. The total Federal ex-
, a/C "K ‘ .y fa^°"rab,e to Pr"f" penditure was $2t,5c/i,ooo. This apparently leaves

"'ak! '. ) ,rC fr-' ",nil profi* on thr an,,,,lnt "n enormous surplus, but out of the general 
a'i" ° from deposits amounts to a considerable there was paid out $45.705,000 to the several S ales 
|(.r, age on the capital. Resides tin, them are of the Commonwealth much on the same principle
mam sinks with large reserve funds which, though as the contributions annually made out of the
iiu -1. I in securities yielding the lowest rate of in Federal revenue of Canada tô the provinces

• attribute materially to the profits. revenue therefore, only exceeded 111 expenditure by
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