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Profits. . . . $4,253,640 $3,423,264 $2,809,840 
Prev liai. . . 1,096,418In (lie annual statement of the Royal Rank for 504,264535,757

the year ended 30th November lust, total assets 
reported as $594,070.015 us rompared with $>33,-

nre
Total................ $5,350.007 $3,959,021 $3,374,110

Less ;
Dividends. . . $2,15.3,159 $1,866,196 $1,614,702
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647,085 in the preceding year. The statement 
only discloses a position of remarkable liquid 
strength and resources unprecedented in its his
tory, hut reveals in a striking manner tin- sub

mit

Bonus ...............
Pension Fund.

I
Off. premises .

stnntial part the hank is taking in developing and War Tax . .
assisting Canadian commercial trade and enter- Patriotic Fund.

Halifax Fund .
To reserve . . 1,567,005

u

prise.
With the expansion of the Royal s business and 

the employment of additional capital subscribed 
for by the shareholders during the twelve months 
ended November 30, lust, profits a'so showed ma
terial gain over the total rcjiorted in the proved ng 
statement, the 1920 aggregate establishing a new 
high-water mark in the It story of this aggressive

4

Total .led.. . . $4.803.1.99 $2.862,60.3 $2.838,853 
Ralanee. . . . $546,928 $1,090,418 $535,757

Total de|w sits, a» already stated, showed a gain 
of nearly 62 liiilho.is, the increase being entirely 
due to the exceptionally heavy growth in those 
of the notice or savings class, which grew by more 
than 72 millions to $331,688,078 in the period. 
Demand depos'ts, reflecting the changed conditions 
prevailing in the commercial and industrial fields 
of activity, were lower by some III millions at 
$123,329,308.

.

institution.
What is (sissibly the most significant feature of 

the 1920 showing, however, is the excellent poai- 
tion occupied by the bunk with respect to cash

The latterholdings and easily realizable assets, 
at upwards of 279 millions are higher by over ■>

These changed conditions referred to are a'so 
directly indicated in the increase in current loans 

millions than those at the conclusion of the previous j„ (Vmmla, which at $183,747,4119 were upwards of 
year and represent 50.5 per cent, of the institution's 40 millions in excess of the 1919 total, 
total liabilities to the public. Actual cash assets loans outside grew by approximately 12 millions,
exceeding 171 millions are shown in the statement, s.andmg in the 1920 statement at $102,674,210.

the total, it is stated, being well below deposits

$

Current

the total bearing the ratio of almost 31 per cent. elsewhere than in Canada.
to public liabilities.

These excellent positions were attained despite
('■ill loans in the Dominion were reduced by over 

3*/ millions to $12,899,573, while those outside 
( aiiudii increased over II millions to $44,962,994.an increase of nearly 62 millions in total dejmsita 

and one of over 4(1 millions in current loans in 
Canada, both items reaching levels of a record stand at $20.134,01(1, as compared to $17,000,000

m each Case lust year, the premium on the new 
cap tai stock issue of $1,567,005 being augmented
bv a sum like proportion* taken from profit and 

the bank and capital additions are reflected in the ^ .... ..... f|| |)rj||g „,,, rwerVv ,, to ,|le first
profits accruing during the period, these being ||U,j a0,.o,mt.
shown in the statement at $4,253,049, compared

Roth the bank's capital and its reserve now
l

breaking nature.
The increased volume of Inis'neas handled by

Coining at a time like the present, when all the 
with $3,423.204 in 1919 and $2,809,846 in the pre- reasonable confidence of the public is essential to 
ceding year. After deductions for disbursements see tlie community over the final stage of the re- 

shareho'ders and allowance* for pemeon adjustment period, the splendid showing made by
the Koval Rank of Canada for its last fiscal year 
cannot but lie regarded in the I'ght of the highly

among
fund, bulk prem ses writing-off, and cireu'ation 
lax, in addition to transferring $1,567,005 to re- satisfactory.

This progress is in part due to the enterprise 
wli ili has distinguished the Royal Rank for

$546,928. years past in the development of connections
The profit and loss figures of the three years arc ahroal, Iireeled with the business shrewdness which 

given in the following comparative table;

there remained a balance to carry forward 
into the current year’s profit and loss account of
serve,

some

has marked the bank's course for many years.


