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amount paid to any foreign country for income
tax in respect of the income of the taxpayer de-
rived from sources therein, if, and only if, such
foreign country in imposing such tax allows a
similar credit to persons in receipt of income de-
rived from sources 'vithin Canada: Provided,
that such deduction shall not at any time exceed
the amount of tax which would otherwise be
payable under the provisions of section three of
chapter twenty-five of the statutes of 1918, or
of any amending Act, in respect of the said in-

come derived from sources within Great Britain
or any of its self-governing colonies or depen-
dencies or any foreign country; and further pro-
vided, that the said deduction shall be allowed
only if the taxpayer furnishes evidence satis-

factory to the Minister showing the amount of
tax paid and the particulars of income derived
from sources within Great Britain or any of its

self-governing colonies or dependencies or any
foreign countrj'.

5. The following incomes shall not be liable to
taxation hereunder:

(a) the income of the Governor General of
Canada;

(b) the incomes of Consuls and Consuls General
who are citizens of the country they represent
and who are not engaged in any other business
or profession;

(c) the income of any company, commission or
association not less than ninety per cent, of the
stock or capital of which is owned by a province
or a municipality;

(d) the income of any religious, charitable, agri-
cultural and educational institutions. Boards
of Trade and Chambers of Commerce;

(e) the incomes of labour organizations and socie-
ties and of benevolent and fraternal beneficiary
societies and orders;

(f) the incomes of mutual corporations not having
a capital represented by shares, no part of the
income of which inures to the profit of any
member thereof, and of life insurance companies
except such amount as is credited to share-
holders' account;

(g) the incomes of clubs, societies and associa-
tions organized and operated solely for social
welfare, civic improvement, pleasure, recrea-
tion or other non-profitable purposes, no part
of the income of which inures to the benefit of
any stockholder or member;

(h) the incomes of such insurance, mortgage and
loan associations operated entirely for the bene-
fit of farmers as are approved by the Minister;

(i) the income derived from any bonds or other
securities of the Dominion of Canada issued
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