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CANADIAN COURIER

McCuaig Bros. § Co.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James $t. - Montreal

Rodolphe Forget

Member Montreal Stock Exchange

83 Notre Dame West
MONTREAL

Carefully edited studies of lead-
ing Canadian securities mailed on
application. Facts and figures
compiled by experts.

PARIS OFFICE
60 RUE DE PROVENCE

National Trust Company

18-22 King Street East, Toronto.

LIMITED.

CAPITAL -
RESERVE .

TRANSACTS A GENERAL TRUST BUSINESS.

- $1,000.000
- 550,000

J. W.FLAVELLE, President.

W. T. WHITE, Gen. Mgr

Che IMerchants’ Bank

of Canada

President, SIR H. MONTAGU ALLAN
Vice-President, JoNATHAN HODGSON, KSQ.
General Manager, K. F. HEBDEN

Pald-up Capital, - $6,000,000
Reserve Fund and

Undivided Profits, - 4,602,157
Deposits. (Nov. 30) - 49,471,594
Assets, £ - 66,800,151

140 Branches In Canada
General Banking Business transacted

SAVINGS DEPARTMENT at all Branches.
Deposits of §1,00 and upwards received and
interest allowed at best current rates.
TORONTO FFICES:

18 Wellington St. West 1400 Queen St. West
Parliament and Gerrard Sts.  (Parkdale)

Members Standasd Stock
and Mining Exchange.

COBALT STOCKS
A SPECIALTY
36 Toronto Street

TORONTO

Lorfch
Gamey

LIMITED

The Hamilton Steel
and Iron Company

LIMITED:

PIG IRON
Foundry, Basic, Malleable
FORGINGS
of every description

High-Grade Bar Iron
Open Hearth Bar Steel

HAMILTON - ONTARIO

4 Per Cent
Debentures

Issued in sums of $100 and upwards. For
terms of from One to Five Years. Inter-
est paid Half-yearly. Interest computed
from date on which money is received.

These Debentures are a Legal
Investment for Trust Funds

They are a favorite investment of Ben-
evolent and Fraternal Institutions, and
of British and Canadian Fire and Life
Assurance Companies, largely for de-
posit with the Canadian Government,
being held by such institutions to the
amount of more than One Million Dollars.

C ANADA
PERMANENT
MORTGAGE
CORPORATION

Toronto Street - Toronto

Mail Contract

SEALED TENDERS addressed to the Post-
master General, will be received at Ottawa until
Noon, on.FRIDAY, 11th MARCH, 1910 for the
conveyance of His Majesty’s Mails, on a pro-
posed Contract for four years six times per week
each way, between FEdgar and Shanty Bay from
the Postmaster General’s pleasure. 2

Printed notices containing further informa-
tion as to conditions of proposed Contract may
be seen and blank forms of Tender may be
obtained at the Post Office of Edgar, Gilchrist,
Shanty Bay, and at the Office of the Post Office
Inspector at Toronto,

POST OFFICE DEPARTMENT,
MAIL SERVICE BRANCH,
Ottawa 21st January, 1910

C. C. ANDERSON,
Superintendent

IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”

MONEY AND MAGNATES j

Canadian Financiers Have a Watchful Eye on London Market.

HILE very few corporations are making any issue of stock in Canada
at the present time, it being recognised that the Canadian public gotf
pretty near as much as they could handle during the latter months of 1999
Canadian financiers are paying considerable attention to the London markeb
and it is expected that there will be a number of Canadian bond issues in that
market just as soon as the unsettlement caused by the British elections has
subsided. :
One of the first issues to be placed on the market at that centre immedi-
ately after the elections, will be that of the Amalgamated Asbestos Corpord:
tion. The issue will be of the first mortgage bonds, this being the form 0
security that always proved particularly attractive to the British investor.

In addition to this, there is a likelihood of a sale of 1,000 shares of MPI’
sons Bank stock being arranged through the firm of Sperling & Co. at a pricé
of $200 per share, amounting to an investment of $2,000,000.

Then again the same interests who were successful in placing a very
large block of the common stock of the Dominion Textile Co. in London, W!
likely arrange to place a substantial portion of the common stock of the Pen
mans, Limited, among the same clientele in the not distant future. )

The Penman concern is controlled by the same interests as the Dominiof
Textile Co., and this would greatly facilitate the arrangements being cOf”
cluded for such an issue. :

The Canadian Northern and Grand Trunk Pacific will also arrange fof
the financing of new branch lines, while other Canadian industrial concerf®
will take advantage of the first opportunity they have of raising additiond
capital for extensions and developments. :

The recent action of the Bank of England in reducing its rate of dis®
count to 3)2 per cent. will have the effect of placing the English market 17
a very much better position than it has been for sometime past, and this ©
course will naturally contribute to the success of the various Canadia®
flotation. ‘ b

* * *

Many Canadian Investors Like Foreign Investments.

W HILE a good deal outside capital is coming into Canada, there seems £
: be a disposition on the part of Canadian investors not to confine thei
investments to Canada alone, but to spread out more and more to foreigh
enterprises that are handled and controlled by- Canadian interests.

Another indication of the fondness for such a policy is afforded with the
announcement that a group of Montreal and Toronto capitalists have arrang®
for the purchase of a large block of preferred stock of the Monterey Railway:
Light and Power Co. A great deal of Canadian money has already gone it
D{Iexrco in order to promote such enterprises as the Mexico Light and Powe!
Co., the Mexico Northern Power Co., and many of the same people are al$
interested in the South American propositions, such as the Rio de Janeir?
Traction Light and Power Co., the Sao Paulo Tramway Light and Powef
Co., and it is very likely that it is due to the large amount of money t 2t
they have made in these enterprises that they have been quick to seize the
opportunity afforded them to take such a substantial interest in the Monter€y
Railway Light and Power Co. :

The Monterey Company, which may now be regarded as another of th¢
successful enterprises of the MacKenzie and Mann Group, controls not ont
the Street Railway and Lighting systems of the City of Monterey, but the
entire waterworks and sewage systems as well. A
. While some people have rather taken exception to the action of capitadlﬁts
m a young country like Canada, using their money outside of the countfy
rather than in developing enterprises in their own country, there has alway
been a good reply to this objection as far as Mexico is concerned, inasmuc
as the interests who have put their money there have all made such a 1ar8®
return, and in such a short period, that it gives them a good deal more money
than they would otherwise have had, to afterwards place in Canadian enté!”
prises if they so desired.

In all the deals that have recently been carried through, 'there Seemfl’
to have been a distinct disposition on the part of both Toronto and Montré®
interests to club together and take an equal interest in the various concern
the same as they have done in the case of the Monterey Company.

* * *

Railway Stocks no Longer Affected by Wrecks on System.

I T is somewhat difficult to understand just how it is, but somehow rallwa;z_'
stocks are no longer affected by any big wreck that may occur on theél
particular lines. A few years ago such was far from being the case, 3‘%
following the announcement of any serious wreck, a stock like the C. P
or the Union Pacific would drop 4 or 5 points at least. L
It is largely a matter of sentiment, as such accidents ustally occasion
loss of several hundred thousand dollars to the companies, and traders 8¢
erally regarded such an accident as a set back for the company, and thot:
1t was only natural that there should be a light set back in the stock. . i3
Now, however, traders take an absolutely different view of the Sltua_
tion, and generally after a wreck the stock of the particular company €O%
cerned is stronger than it was before the accident happened. ;
A very striking instance of this was afforded at the time of the rece”
wreck on the C. P. R. at Sudbury, which was regarded as the biggest rallwa¥
accident that had ever taken place in Canada, the stock selling the day af
the wreck over a point higher than it had touched the previous day, indicating
that the market was absolutely unaffected by the accident. d
True, the company would suffer a loss of several hundred thousa®

‘dollars before the claims had been settled, but traders have got to the Po.m

where they recognise that the company always has a special fund provtdlf‘g
for just such accidents, and it usually turns out that such accidents have ';
material effect on the earnings of the company at the end of the regular fis¢
ear. 4

) Likewise the Wall Street market pays absolutely no attention to rall‘)""e1y

wrecks of any kind, indicating that the aspect of trading has been develop

to the point where sentiment plays very little part in the fluctuation of a St0%

COUPON.




