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lnteresting Development of Bond Business.AN interesting development of the increased bond business that is being
donc throughout the country is the very large percentage of ex-
changes rather than straight sales that are being made. A bond

salesman who makes a specialty of the Ontario field remarked to me the
other day that hie was certain at the present time that over 50 per cent. of
the business that was being done by the different bond bouses was in the
nature of exchanges, that is that bond investors holding securities which are
getting on well towards maturity, are realizing that many of their bonds
are selling almost as high as thev are likely to seil, and on this account are
finding it advantageous to seli these in the open market and to purchase other
standard Canadian issues which are still selling at a low price because of
the long time which they have to still go before maturity.

There have certainly been tremendous strides made in the bond business
in Canada during the past couple of years, and there is not any doubt butthat a great many people who formerly kept their money in the Government
savings banks have been forced, owing to the increased cost of living, to
take their savings ont and invest tbemn in bonds, in order to obtain a larger
yield on their money.

A Quarter of a Billion Dollars of Created Wealth.

S IR THOMAS SHAUGHNESSY, who returned the other day from bis
Sannual trip of inspection tbrough the Western lines of the C. P. R.,

makes the interesting statem 'ent that tbe value of all the crops in the four
Westernk Provinces wili tbis year reach a total of $250,000,000. Wen Sir
Thonmas makes sncb a statement it can be taken tbat bie is pretty near the
mark, and in so mucb as every dollar of it is created wealtb that cornes out
of tht soil, it will be seen just what tremendous wealth the Western country
is now adding yearly to the Dominion.

Selling Electrical Power Whôlesale.
AN interesting phase in the development of the electrical power situation
£Iin Montreal is the nianner in wbich somte of the companies which are

developîng power around the city are confining their efforts, as far as the
City is concerned, to the wbolesale department entirely. The Shawinigan
Water and Power Co. is the first big company to go into the wholesale busi-
ness exclnsively, and bas a contract by wbich it turns over every .igebts
power it bas available for the Island of Montreal to the Montreal Ligbt, Heat
and Power Co. It is now also well known that the interests back of tbe
company, which intends to develop tht water powers of the Cedar Rapids,
also bave arrangements by whicb they wîll deal in tht wholesale trade ex-
clusively. 0f course, it is well witbin the line of possibilities that they will
seli a large amount of power to the Canadian Light and Power Co., but it
is also stated that tht new Company bas other arrangements for the distri-
bution of its power in Montreai, and notwithstanding the fact that no con-
tracts have as yet been made for tht beginning of the work on the installation,
that leading interests already know where they will place tht entire 50,000>
H. P. that they will obtain f rom their first unit.

Bank Deposits in West.

SOME montbs ago the leading Canadiax' banks were being confronted with
Stremendous decreases in deposits ail over Eastern Canada, but during

the past f tw mionths tht increases in' tht deposits in Western branches bas
been so tremendous as to practically off-set tht failing off that had occurred
in Eastern branches. Up to tht past ytar or so tht branches in tht West
were rtgarded by tht principal banks simply as loaning institutions, but so
rapid bas been tht increases in the wealth of the people in that section of
the country that a leading officiai of ont of the largest baniks stated to me
the other day that it was not an uncommon thing to find branches even in'
tht smaller towns in tht West, that wtre 110w carrying from $300,000 to
$600,000 of deposits, and there was every indication that tht ratio of in-
crease in the West would be still greater dlsring tht next f ew years than it

1 had been up to tht present timel.
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