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IMMAGNATL5M"rE
Less « «Baiting " of RailwaysAMERICAN railways are receivlng more symupathetic treatment from

public bodies. The agitation, for instance, against the consolidation of
the Lake Shore wlth the New York Central system has, faiIed ta get

the support of the Public Service Commission. But the chief event to, test the
change la officiai attitude towards the business of transportation will be the
re-hearing af the application o! Eastern roads for lncreased !relght rates, which
opened on the l9th. Should this resuit ln a favourable decision, the credit of
American rallway Issues wlll recelve a most helpful upl! t. Public opinion lui
the UJnited States, as a -restaît of the war, is learning a lot about the Inter-
locking of credit, and realizing that what discredits such a tremendous enter-
prise as their transportation business reacts on the credit o! ail Industries.

Ogilvie Flour MilsT HIE Ogilvie Flour Mils Co. la one of the vioneers In lit field. The Company'. itsel! was farmed Ia 1902 to take aver the ald-established business of
the W. W. Ogilvie Milling Ca., and since that t1ume there bas been a

steady expansion, the most recent addition being a new mii erected at Medicine
Hat. After the formation o! the company, in 1902, the assets were very care-
!ully valued, and the Montreal propertie, real estate and water powers, were
entered on the books at exactly one-hal! theïr valuation. Since that time ex-
tensive additions have been made ta the praperty list, and the valuxe o! the
caxupany'a real eetate lias conaiderably Increased, notably at Winnipeg and
Montreal, but the book values have flot been materialiy altered. The company'a
issues have thus proved mvst satis!actary lflvestment. The annual atatement
for the year ending' Aug. 31st last BhOwed ln conilparison with the last twa
years, as !allows:

1914. 1913. 1912.
Profit........................... $581,943 $576,734 $521,431
Bond int......................... 132,000 105,000 105,000

Balance ....................... 8449,943 $471,734 $416,431
Pi-e!. div......................... 140,000 140,000 140,000

Balance ...................... $309,943 $331,734 $276,431
Comn. div ........................ 200,000 200,000 200,000

Surplus................. ...... $109,943 $131,734 $ 76,431
$S82,466 $642,217 $510,482

$582,466 $642,217 510,482
WrItten off......................... ...... 169,694 ...

Total surplus .................... $582466 $472,523 $5111,482

Western Canada FlourTH1E annual report of the Western Canada Flour Milla Go., just issîWd,
shows an increase of profita, wblch this yenr total $315,246, cOmparýed
with $283,29 the previaus year. During the year the Company bas ii,-

creased its stock issue from $1,500,000 ta $2,124,700, so that the am1ount of
earnings does not show quite as bigla a rate ontotal capital as for the previaus
year. The increased capital bas gone lnto investments expandlng the Comn-
pany'a itereat, but from this a full year's beneflt, naturally did not appear in
the flnancial results. The surplus ln profit and bass accotant Iacreased ove!
$60,000 as a result o! the twelve montha' operations, and now totals $760,215.

Brazilian Traction DividendDIFFICULTIES of exchange, caused anxietY as ta the !easibillty a!trans!errlng funds !rom Brazil ta Canada to ena>le the Brazilian Trac-
tidon Ca. ta apeet payxrÂent of its usual quarterly dividend, In November.

AIl aaxleties have been relievied by the declaration at a meeting o-f d1rectors,
at wbiohb Dr. F. S. Pearson and Mr. H. M. Hubbard o! London bath attended.
The onl>' change mnade îs that the, payiiieit la set for Dec. let, instead of Nov.
20th. Thraugh operatiana In. the expart coffee trade the Company has been
able ta transfer funda on a mucdx better basia o! exchange than has been
nomlnally quated ln London. Cables !ram Brazîl Indicate that bath' cities,,Ria
de Janeiro and Sao Paulo, are meeting existlng Conditions more satlsfactorily
than the Brazilian, GovernmentiteL. The la.tter la Preparing a fuading scixeme
ta meet forelgn liabilities now past due. Both the cit>' O! Rio de Janeiro andthe state o! Sac Paulo have boili met their Ilabiles when thley accrued.
Duriag the fi-st six months o! thîs year there was ateady growth in the Indue-
trial cousumption of electric curreat ln both cîties.

International Clearing HouseIMPORT.ANT resuits la the Sterling Exchbange mnarket are expected fromn
the vîsit to America of sir Gea. Palab and other representativea or the
British Treasury. While improvement in reference ta thle catton situation

is one of the aima, and a gexieral underatandlng with New York bankers mayresuit from this vilit, tihere has been same sugg1estion that Outstanidiag in4ebted-
neas between bellgerenta might to saine extentb.cerdtruhsc
neutraI market as New York. n ecerdtiogiac

Current ObservationsC MP,.êJE the Positions af Canada aad Brazil. The latter country lias been
compelled ta delay even payment of intereat due by the Goverument, taCadopt a paper currency aud an extensive moratorium.

The market for one or Clanada's raw materiala, w'bjch huas beea cloaed, lathe Germani market for asbestos. Buat this la saine other country's apportunlty.Why not Cauada's? Just as electrical inanu!acturîag companiea are capturIngthe home mnarket for lamps wlieb Germany suppîled,
Don't forget that money hbas been obtailned ta continue rallway construction

ln thxe Weat.
The pollcy of fixing minimum pites for (dealings la minlng stocka 'las broughtInstructive developments. It has permlfted a graduai clearing off of necesal-tousa selling, a~nd now prices of thxe more substantial securities, sucli as Hoilla-ger, have aetually advanlced te about fixe.levai of ,Tune.
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CUDL ADDUS8-WLOMK TOROJIT

MANY A MAN
ivell Up in the s3ocial and commecr-
cili worids to-day, 13 credIted with
having Tlienty to live on,"' but
there la another aide to the ques-
tion. Mias h. enough ta die oit?,
An entirely different phase, fol,
while a nman alive ma>' be makingK
a salary upon which ho and lus
fsxnlly can get along quite conifort-
ably, if lie ahould die his salary
would stop instantl>'. and what has
the faimuly lait ta fall back tapon?
Often practically nothlng. Here la
where the crying need of adequate
Lîte Assurance protection is unost
clearl>' shown.
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