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, &gfn:bluh ons, Aeretofore carrying on
- dwsiness in this Province, by enabliny
- them wore comvemiently to settle their
. - affairs;and. for protecting the interests
_Vof persons holding their Notes..

- [Passed 11th July, 1857.]

- FTHEREAS there isreason to believe
“ N'W. that about the time of the passing
- of the Act of Parliament of this Province,
.+ dn the seventh year of His present Majes-
4y’s reign, entitled, *An' Act fo protect
the _pablic against injury from Private

. Banks,” andl before the passing of*that Act

. became generally known throughout this
.- Province, several assaciations of persons
. were engaged in carrying on the business
of Banking, not being among the number

- of those enumerated {n that Act as inten-
ded to be exempt from its provisiofs : And
. whereas it-is eprdiept‘thp%‘ord facility to
- such Associations, in collectlng their debts,
-and in the final arrangemEM of their affairs,
¥ jm order that the- probjbigon.against the
' ‘Continyance of theéir busihess may not ape-
tate injuriopsly to the'public : Be it there-

. fore énacted by the King’s Most Excellent

'~ Majesty, by and with tfie advice and con-

sent of the Legislative Cduncil and Assem-
bly of the Province of Upper Canada,
“constituted and assembled by virtue of and
" ‘nder the authority of an Act passed in
_ the Parliament of Great Britain, entitled,
*AnAct 10 repeal certain parts of an Act
passed in the fourteenth year of His Majes-
1y’s veign, entitled, *An Act for making
more effectual provision for the Govern-
.ment of the Province of Quebec, in North
- " Aiumerica, and to make further provision
for the Government of the said Province,”
* and' by the authority of the same, That
if Jany person, or association.of persons,
~'were, before the. first day of April now
last past, epgaged in carrying on the busi-
' . ness; of Banking in this Province, and in
- "the issuing. of Bills or Notes, contrary to
the provisions/of. the said Act passed in
the seventh year of His present Majesiy’s
reign, which person or association of per-
sons_not being specified in the said Act,
- remains subject to_the prohibitions and
conditions therein’ contained, it shall and
may be Jawful for the person orpersons in

every such case, to apply, by petition, to.

the Judge of the District Court for the
District in which their principal office or
place of bisiness was situated, to approve
- of any three persons to be'ngmed by them,
" as Commissioners, for the purpose of set-
tling the affairs of such Bank or Institution
and in case the persons so 'named shall be
approved of by such Judge, as being men

"of good character and substance, then such-

" persons shall be and are hereby enabled,
. {using their individual names)"to sue as
"Conimissioners for settling the “affairs of

52

such Bank, or Institution, for ;ny debt or

- | demand.arising upon any Mortgage, Bond,
*| Bill, Note, or.other security given to the

said Bank or. Institutions, or to any person

or persons for. their use, or .in- trust for’
“Ithem, or in order to secure any. monies
. {udvanced by them ; and, the.amount due
“] wpon any such security may be recovered

in'en action for money had-and received

to. the use of the-persous sueing as.Com-

missioners, a copy of the instrumentor writ-,
ing Deing attached to’the copy .of process
which may be served upon the Defendant.

2. And be &% further enacted by the au-
thority aforesaid, That before any ap-
pointment of Commisgioners shall take
place under this Act, the names of all per-
sons who huve been parties to the associa-
tion applying for-the nomination of such
Compmissioners, from the commencement
thereof, shall be stated in a list which shall
accompany the’ petition, and shall remain
filed in the-office of the Clerk of the Dis-
trict Court, with such petition, and that in
the said list shall-be specified when each
person became a member of such.associa-

tion, and when, if at any time, he ceased |

to be a member thereof, and that the cor-
rectness of such list shall be attested by

the oaths of the President and Cashier of |

such assdciation, .or of one-third. of the
number of persons stated in such list to be

members thereof;"whichvath ihe Judge of

such District Court is hereby authorised to
administer ; and a copy of the Articles of
Association, Agreement, or Deed of Set-
tlemeat, attested in like manner, shall be
annexed to the said list. '

. 8. And be it further enacted by the au-
thority aforesaid, That the Commissioners
'to be named in any case under the authority
of this Act, shall have power to compel
payment by any Subscriber to such Asso-
ciation- or Institution, of the amount of
Stock or Shares subscribed by hjm or her,
and Dot paid in, in an action for nioney
had and received to their use.

4. And be it further enacted by the au-
thority aforesaid, That the holders of any
Notes or Bills put .in circulation by any
person or association of persons coming
under the provisions of this Act, may,
after demanding payment from any of the
Commissioners that may be appointed for
settling the afiirs of such Bank or Institu-
tion, sue upon such Note or Bill in the
Court of. Requests, or in any other Court
of higher jurisdiction, as the case may re-
quire, any one or more of the persons who
shall appear upon the list delivered and at-
tested as aforesaid, to have been associated
in such Bank or Institution at or after the
time of such Note or Bill being issued:
Provided always, that nothing heiein con-
tained shall interfere with any other reme-
dy given by law to the holder of any Bill,
Note, or other ‘evidence of debt of any
such Association, Bank or Lnstitution.

'5. Aud be it further enacted by the au-
thoriiy aforesaid, That no person or per-
sons shall be liable to any penalty or pun-
ishment, under the said Act, passed in the

seventh year of His present Majesty’s reign,.

for any thing done contrary to the provi-

sions of the said Act, before . the first day ..

of April now lastpasts . - . .. 1 ..
6. And be it further enacted by the ans- -

thority aforesaid, That the nomination of

-Commissioners shall he. made; at,9 meeting. /
of . the. Subscribers or. Shacehalders; to. be / -
the passing:ef tiixAstyab o wh

en. for
ipal Qffica.

£
apy such Bank or Institation. shall have =
been or shall be situated ;. and in.case the - .
Judge shall not confirm such nomination,
then otheis shall be chosen at a meeting.to
be held at the same place, ‘on:a day to e - -
named by him, by advertisement in.some -
public newspaper of the District, givingten -
. days notice; and that in caseof any vacancy'
occurring by the death, removal or ifcapa-
city, of any of the Commissioners, a.suce, ~
cessor shall be nominated and appointed in
like manner, upen a ‘notice of meeting to
be given as hereinbefore provided. by the
Judge of the District Court, . et
AN ACT fo authorise the Chartered
: spend - the

held on the first Mondgx iu,vaaﬂ”
the District Coutt nqusnaﬁgt ’

holds
District in which. the princjj

Banks in this Province to su
redemption of, their Notes in' Specie; "
.under certain Regulations, for alimited.
time, and for other purposes. therein
mentioned. s e
- " [Passed 11th July, 1837.]
WH EREAS it is necessary to protect .. ,
"W the - Banking “Insturtions sof: this i,
Province. in case ‘a suspension..of -Specie
payments .on their part should, under-the .
pressure -of the present extraordinary cir-
cumstances, become unavoidable, and ‘to .
enable them to continue their Banking -
operations: Andwhereas itis of great con- -
sequence to the Commercial and Agricel~
tural interests of this Province, that the
accommodation which Banks of undoubted -
solvency can safely extend to those efigaged
in business should not be suddenly discon- -
tioued, which, under the existing Laws,
must be the consequence of their being
compelled to suspend Cash payments; and
it is therefore expedient to make such tem-
porary provision as may afford relief against -
this incouvenience: Be it therefore en
by the King’s most Excellent Majesty, by -
and with the advice and cousent of the Le-
gislative Couacil and Assembly of th
vince of Upper Canada, constituted and ~
asserabled by virtue of and under fthe au- -
thority of an Act passed in the Parli
of Great Biitain, entitled, ““An Act fo re- .
peal certain parts of an-Act p: i
tourteenth year of His Majesty’s reign,
entitled, ¢ An Act for making mote effec-
tual provision for the Government.of the-
Province- of Quebec, in North | America,
and to make further provision for the Gov«
erpment of the said Province,” and by the
authority of the same, That any Incorpo-
rated Bank which shall cease to/redeem its
Notes or other liabilities, in the lawful Cur-
rent Coin of this Province, shall not in
consequence thereof be compelled to cease
its Banking operations, or be deemed to
have forfeited its Charter, or/be rendered

ture, by reason of is having ceased

liable to any disability, penalty or. forfej-
(W]
redeem its Notes and liabilities inlawful - -
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