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Canaîlian Northern Ry.- Earn ings:
I ncrease

or
1903. 1902: Decrease.

JuIY....... ... $2,00 $13,2.000 $122.800+
Aug ............ 250800 131,200n 1 'g.6oo+
Sept......... .270,800 '8d.300 88,ý50+
Oct .......... 334,100 216,5-0 97.tloo+

$1,1 go,_çoo $682.,00 $428,5S0+
Working expenses for Sept. $179,700, net

earnings $9,ioo, against $î 12,900 and $69,-
400 respectively for Sept., 1902. Net earn-
ings for three înonths to Sept. 30 $262,ooo,
against $1 71,000 for same period 1902.

The following are the resuits for the year
ended june 30: Gross earnings $2,449,600,
operatng expenses $1,58Q,300, net earnings
$86o,300, charges $637,4o0, surplus $222,900.

Consolidated Lake Superlor Co.-At the
recent annual meeting held at New Haven,
Conn., the directors did not present a report

or statement of accounts. The following di-
rectors were elected: G. Abbott, E. J. Ber-
wind, F. H. Clergue, C. Shields, L. Harrison,
H.* G. Lloyd, H. K.- McHarg, C. MacDonald,
C. E. Orvis, G. Philler, S. M. Prevost, S.
Rea, T. C. Search, J. S. Swartz, C. H. Tweed.
An adjourned meeting was announced to be
held NOV. 24.

Dominion Atlantic Ry.- Gross earnings
for Sept. $143,ooo, against $123,257 for Sept.,
1902-, making for nine months ended Sept. 30

$766,Q76, against $756,262 for same period
1902.

Dulih, South Shore and Atlantic Ry.-
The following were elected directors at the
recent annual meeting: Sir W. C. VanHomne,
Sir T. G. Shaugbnessy, W. F. Fitch, G. H.
Church, R. B. Angus, C. Drinkwater, J. W.
Sterling, R. Y. Hebden, T. W. Pearsaîl, J.
0. Bloss, E. V. Skinner.

Esqulintait and Nanaimo Ry.-At the an-
nual meeting recently held at Victoria, B.C.,
the following were elected officers: President,
J. Dunsmuir; Vice-President, J. Hunter;
Treasurer, J. A. Lindsay; Secretary, C. E.
Pooley; other director, F. D. Little.

Great Nortbern Ry. of Canada.-The an-
nual meeting fixed for Nov. i8, was adjourned
until Dec. 2, no business being transacted.

Great Northwest Central Rty.--In the On-
tario courts recently judgment was delivered
in the action of Delap v. Codd. This wvas an
action between two sets of directors of the
G.N.C.Ry., which is now leased to the
C.P.R. for 99 years. In 1893 it wvas decided
that J. A. Codd bad no financial interest in
the railway, and the present decision declares
that C. N. Armstrong holds no shares and is
in no way interested in the railway. J. A.
Codd and C. N. Armstrong represent one of
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