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LONDON * LANCASHIRE FIRE INSURANCE 
COMPANY, LIMITED.

ACTUARIAL SOCIETY S ANNUAL MEETING. 
Col. W. C. Macdonald Rc-clrctcd President—Summary 

of Interesting Papers.Having celebrated its jubilee in 1911 under the 
lia|>i'ivst of circumstances, tile London and Lan­
cashire hire Insurance Company, Limited, has entered 
upon its second half-century with a year's result- that 
augur brilliantly for the future of this well-ktt.

Nearly ninety members were pre-cut under the 
chairmanship of Col. \Y. C. Macdonald, president, at 
the annual meeting of the Actuarial Society of Am­
erica. held on May 15 and it', at the A-tor II 

, , , . New York City. The officers of the Society
m-urance institution. Increased business in cadi all re-elected for the ensuing year, a- follow-": Col.
department, satisfactory profits, and an enhanced W. C. Macdonald, of the Confederation Life. Tor-
financial power arc adding to the reputation which ■ on*°. president; Me-srs. Arthur Hunter. New York 
tin Company enjoys in most countries of the ciwl- 1 a,1<* Ja,nvs M. k raig, Metropolitan Life, vicc-
i-vd world.' Moreover, boundaries are being ^rx""n V u" Lif,'i„T
, , , . . , k retary; I). G. Alsop, Provident Life and I ru-t, I’lul.i-
largeil and new forms of enterprise essayed. delphia. treasurer; and Wendell M. Strong. Mutual

A Summary of Results. Life of N.Y., editor of Transactions.
The three Vacancies on the Council created by the 

retirement in rotation of Messrs. Moir. Messenger 
and Wood were tilled by the appointment of Messrs. 
E. E. Rhodes, Mutual Benefit, Newark. X.J.; J. II. 
Woodward, New York State Ins. Dept., New York; 
Morris Torrey, Manhattan Life, New York. The 
other members of the Council
B. Dow, W. A. Hutcheson, E. I*. Marshall, E. II. 
Johnston, I*. C. II. I’apps, Win. Young, and the Ex 
I'residents of the Society.

The following original pajiers were submitted and 
read :
"Concerning the American Experience Table or Mortality" 

by S. A. Jolie.
“Mortality Surplus and tty Distribution" 

by Henry Muir.
“Mortality after Hie Deferred Dliltleml Period" 

by Arthur Hunter.
"Charles (1111. The first Actuary In America" 

lit Entory McClintock.
"Total Disability Benefits" 

by .1. F. Little.
"Provision for Expenses In Savings Contracts" 

by M. M. Dawson.
The afternoon of Thursday and Eridav morning 

were devoted to the discussion of the various papers 
submitted at the last meeting.

The members of the Society dined together, as 
usual, at the Astor House on the evening of Thurs­
day. The speaker- were Me—rs. J. M. Craig. E. II. 
Morris. Y, K. Smith, Henry Moir, A. C. Washlnirnv, 
John II. Lunger and T. II. Macaulay.

Following are summaries of two of the papers 
read :—

1 mse, 
wereiwn

ll i- significant of the extent of the development 
of the London and Lancashire Fire that last year's 
total premiums from the several departments 
more than double the amount they recorded in the 
opening year of the century. The summarised 
-nit- of the business printed on another page «how 
effectively the satisfactory character of the enlarged 
bti«ine«s which lias been undertaken. In the three 
departments of fire insurance, accident insurance

were

re­
arc: Messrs. Herbert

and marine insurance, business was such as to give 
a substantial surplus in each case. Fire premiums 
reached $8,226,285, compared with $7,825,(130 la-t 
vear. laisses and expenses amounted to $D,9fi*,88o, 
leaving a surplus of $1,263.405. The loss ratio 
at the moderate level of 48.8 per cent.

Accident premiums were

was

$2,897,845, against 
$2.708,770 in 19II. Losses and expenses reached 
$-•.543.77°. leaving a surplus of $354.075. Marine 
premiums were $1,054,380, and losses and 
S7<>8.035, so that the balance is $25(1,345. Together, 
thc-e three accounts show premiums of $12,178,510, 
and l"—es and expenses of $10,304,(185, leaving a 
surplus of $1,873,825. Adding interest on inve-t- 
ments, 8536,070, there is the handsome surplus on the ! 
year- business of $2,409,8(45.

expen-cs.

The Company in Canada.

Lite London and Lancashire Fire has long 
pied .111 important position in the Canadian under­
writing field. Coming to the Dominion lir-t in 1880, 
when general agents were ap|x)inted for three of the 
provinces, the Company has since built 
tensive and highly efficient organization, which lta< 
absorbed inter alia, three

Mortality Surpli s and its Distriiii tion.occu-«
Tin- -ulijcct was discussed in a paper by Mr. Ilcnrv 

Moir, who gave two very interesting tallies showing 
the absolute and relative amounts of profit from the 
various sources as shown in the (lain and lv 
hiliits

h.x-
nf eight representative companies during each 

of the last -is years. Commenting on thc-e tables 
he said :

it] 1 an cx-

ither companies in 
Canada. Since 1893 the London and Lancashire 
Lire's Canadian manager, has been Mr. Alfred 
Wright, under whose able direction the business <>f 
the Company in Canada, which had previously been 
hud in sound foundations has been built 
thoroughly satisfactory lines. The Canadian

Despite the larger business of recent years, the 
profit from loading has been diminishing situe mo". 
This may he partly caused by the increased new busi­
ness (through tile heavy expense), but probable 
more by the lower interest rates 
reserve purposes. Turning to surplus interest, the 
figures are most encouraging and an increa-e from 
about $22,500,000 to nearly $393100,000 in six years 
looks eminently satisfactory. However, the de­
creased loading and the increased intere-t arc both 
exaggerated by the changed valuation bases of the 
companies. In 1907 four of the eight selected coin-

even 
now in u-e for

up on 
organ­

isation of the London and Lancashire Fire includes 
resident secretaries in .several of the large 
Mr. I Itotnas I-, Dobbin being the resident 
at Montreal.

centres.
secretary


