GRAVE NATIONAL PROBLEMS -~ |
ARE, DISCUSSED BY BANKERS

Sir Edmund Walker and Sir W raiirons
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ancial, industrial and economic wel-
fare of the Dominion will find much
that is of an informative and illum-
inative character in the addresses of
the president and the genera! manager
respectively of tae Canadian Bank of
Commerce delivered at the annual
meeting of the shareholders in To-
ropto yesterday.

Not only are Sir Edmund Walker
aad Sir Joan Aird, the president and
general manager respectively, bank-
ers of long experience, but they are
as well close students of economic
conditions the world over, a quality of
mind which has lec. both to travel ‘ex-
tensively, it ruine and abroad, in order
to acquire, ‘rcm personal observatio 1,
as thoro knowledge as possiblé of the
conditions obtaining. Only within the
last few weeks the general manager
has returned from an extensive ") ir ¢ f
Europe with this particular objazt in
view. Furthermore, in addition to tae
information which these two oexecu-
tive heads of the Canadian 3ank f
Commerce are able to acquirs from
personal study and observation they
have at their command that which
comes thru the reports regularly re-
ceived from the officials in charge of
tieir various branches and otfices in
Canada, Great Britain, the United
States and Mexico. In all there are

over five hurMred of these separate(

-and distinct offices,
thousand employes.

Sir Edmund Walker's address re-
_veals;the fact that he has been dur-
ing the past year making a close study
of every tura and twist in both the
mechanism of finance and trade and
in the manifestations of unrest in
labor and social circles. And not only
has Qe been a close student of the
various phenomena, but he has been
a sympathetic one as’ well.

If there is one thing that is the
Predominating’ burden ‘of Sir Edmund
Walker’s remarks it is ‘the importance
of Canadians of all sorts and condi-
tions bending their energies to the
development of the industrial resour-
ces of the country with that same
superp 8pirit of co-operation taat they
exercised in winning the war,

; Sir Edmund'’s Warning.

‘We may,” he wisely warng us, “lose
all that victory seemed to. secure by
indulgence in Countless theories, many
‘'of them "aiming at the disintegration
of society, instead of Co-operating in
one ideal—the restoration of order and
the improvement again of social con-
dftions, so that happiness of the
greatest number ay be secured.

Too much argument between
capital and labor, just now, is mad-
ness, in view of what we seek to
-save” Truer words were never spoken,

Sir Edmund wag equally as sound
when he declared that “the rising
; curve of prices cannot’ be made %o turn
~downward without an increase of pro-
iuctlon, nor can we face the heavy

with over four

bligations left by the war, except by
reatly increasing production.
' That the obligations of the
are very great there can be n doubt.
Our public debt, which was lightly
) less than $336,000,000 in 1914, will, Sir
Edmund shows, be $1,950,000,000 by the
close of the present fiscal year, while
the annual interest charges on money
borrowed abroad now ' amounts to
$190,000,000, of which $125,000.000 is
Payable in the United Kingdom and
$65.000,000 in the United States. This
debt,-he points out, can only be paid
by an excess of exports over impaorts,
or ‘by new borrowings. The latter, Be-
ing tantamount to cutting a. slice from
the top of the blanket for the purpose
of making an addition to the bottom,
Sir Edmund does not, of course, ad-
vocate. But that which he does advo-
cate, and that with all the emphasis
he can command, is the consuniption
of Canadian-made goods to the great~
est possible ‘extent. in order that the
import trade may be curtailed and the
level of the favorable balance of ex-
ports over the latter maintained at y
the highest possible ratio. He further-
more outlines a list of articles of mer-
chandise in which imports might rea-
sonably be curtailed.
Labor Problem.
0 Sir John Aird, the general
anageyn, naturally devoted a con-
siderable. part of his address to mat-
ters relating to the bank; his remarks
were by no means confined thereto.
On the contrary, he dwelt in an ;l-
luminating way on financial and eco-
nomic subjects in ‘which Canadiags
are in these days particularly inter-
ested. In dealing with the.labor prob-
lem he showed that he had a thoro
&rasp of his subject. To the unset- |
tiement of the relations between em- |
ployer and employes he ascribed ip |
part to “the extraordinary increase |
in the cost of living.”: At the same |
time, however, he recognized ‘that the |
deeper and more complex part of tie!
prevailing difficulties “had their origin
in that phase of the war when it toosk
on the aspect of g life-and-death
struggle between the opposing forces.
For a time everything had to be subor-
dinated to the turning out of men,
munitions and material for use in the
The government became prac-
ucally almost the sole employer, the
erstwhile employer acting as its man-
ager or.agent to secure the necessary
production. Under these conditions
the usual balance weights and coun-
terpoises of business enterprise were
lacking. To' secure the necessary |
production was the only thing that
mattered ; the cost of doing so was|
« secondary consideration, and any |
demands made by employes were
granted almost before they . were
asked.”

ountry

Exchange Situation,

In speaking of the exchange situa-
‘t:on Sir John declared that the re-
habilitation of the Canadian doliar
In its relation to New York funds
could only be aecompleshed by saving,
economy and greater production. The
artificial expedients which have '’ be>n
resorted to in order to correct the
situation, such as the _shipp‘ing of
#old, the sale of securities and an at-
tempt at fixing exchange rates, ne
described as “inadequate and® may
oven _Q"U\(' diill!t’l'uuﬁ.” {

Referring to the suggestion he made
a4 vear ago regarding a bouhty on
gvid production in Canada, he 3aid

’

bers, and recently it was an-
nounced that Sir Thomas White
had been chosen to flll one of
the vacancies. ¥

|

this had met with disapproval in cer-
tain quarters, “but Iestill think,” he
continued, '“that the government
shouid do something in the matter,
perhaps not so much by way of offer-
ing a bounty on the gold itself, as to
encourage the exploration and devel-
opment of what are supposed to - pe
gold-bearing areas. »

MINING MARKET
BROADENING OUT

Number ' of Issues Enjoy
Favor in Brisk Trading on

Standard Exchange.

Bullish gentiment in the mining
market continues unchecked, and, as
‘a natural result, operations are broad-
ening out. Yesterday's transactions,
more than 226,000 shares, were ’:.h-e
largest in some time. Kirkland Lake
and Beaver, the pioneer stocks of the
present upward movement, are not
dominating trading as they did last
week [or tne reason chat ‘tae public’s
impuise to buy mining stocks is ex-
tenuing to various issues in the man-
ner aisways witnessed when a bull
market is getting iairly in.o its stride,
Profit-tak.ng in ceriain stocks for tne
purpose of re-ianvesting the proce :ds
i others is giving breadtn and ani-
mation to the dealings, but it s ovi-
uence of the innerent streagth of tue
Jmarket as a whole that sucn offerm:s
are being absorbed witaout caus.ng
price recessions of note. As will be

seen elsewhere the past year on theJ

standacd exchange saw a material ex-
pans.on of business over 1918, .nd
1920 is startiag out as tho bent ujoa
carrying the umprovement much far-
ther.

Kirkland Lake, Beaver, Peterson
Lake, Adanac and Atias were in the
foreground yesterday. Kirkland Lake
sold as high as 77 1-2, but closed at
76 without net change. Beaver, in
which transactions were on a much
larger scale, advanced two poiats to
67, closing a point below tae Dbest.
These two issues, more than any
others in the list, invite profit-taking,
but it will e observed that no price
concessions worth mentioning are of-
tered to buyers. Peterson Lake, an-
other stock which has had a sub-
stantial rise, -continued firm yester-
diy between 24 1-2 and 24 1-4, more
than 12,000 shares being dealt in. The
day’'s cnief surprise was provided Ly
Aaanac, th..t vo.atile stock waich sold
as high as 27 about eight months ago,
but d.pped as low as 5 3-4 when | it
became known that the silver find
near the Timiskaming border had Dam
exhausted. The property has a good
location, aad hopes have been aroused
that the diamond drilling being start-
ed from the main work ngs at tae
310-foot level will give resulis that
will justify development work from
the north-east drift toward the Tim-
iskaming lne. The stoc';, after open-
ing at 6 1-8 yesterday, sold up to 7-
7-8, closing at 7 5-8 .for a ne: gain of
1 1-2 points. Tradiag in Adanac
amounted to 43,500 shares, a good deal
of the buying being credii:d to trad-
ers who had taken on the stock much
higher up and were inclined to aver-
age up- Timiskaming sold up half a
point to 51, while Tretaewey at 51
showed a net loss of g point. The
scarcity of Mining Corporation was
showa in the sale of a Small lot at
$2.21, 16 points above the ‘level of
Mouaday.

.A:las was a leading trading feature
with a turnover of well on to 47,000
shares, the price advancing a- point
to 39 with 39 b.d for more and 39 3-4
asked. . M Intyre was quiet but two
points higher at $2.14, and Hollinger
Steaay at $6.85.
active demand, and moved up half a
point to 17 1-2. It is recognized that
the company’s outstanding bonds have
L.en a detriment to the stock in g
market sense, and there is some talk
of a deal being made which will re-
sult in the bond issue being retired.
west Dome was a sghade firmer at
9 3-4. Vacuum Gas sold at 26, un-

chauged, ‘und Petrol Oil at 45 was also
stationary,

MINES' DIVIDEND RECORD.

Timmins, Jan. 13.—A revised state-
ment of the dividend record of the
silver and gold mines of northern
Oqtax'io shows that the tota] amount
Paid up to the end of December, 1919,
amounted to $96,757,368.04. The re-
cord is:

1919.
«..$4,882,341
. 2,461,542

7,343,883

Total.
$81,003,616
15,753,752

Silver mines
Gold mines

Totals $96,757,568

CROWN RESERVE Al...UAL.

The annual meeting of the Crown
Peserve Mining Company,
usually held the last Wednesday in
January, has been postponed for a
month, and will take place on Wed-
nesday, February 25.

The company on Saturday shipped
A car of high-grade ore. The man-
agement is keeping certain metallics
te melt down as bullion.

EAST BUFFALG® LIVE STOCK.

East Buffalo, N.Y., 13, —Cattle,
receipts 550; slow.

Calves, receipts 350; steady, $6 to $23.
‘Hogs, receipts 8.000; strong to five cents
higher. Heavy, $15.35 to - $15.40; mixed.

Jan.

-$15.35 to $15.50: vorkers, $15.40 to $15.50;

light do., and pigs, $15.50: roughs, $§13.23
to $13.50; stags, $10 to $11.50.

Sheép and lambs, receipts 3,.400; active:
lambs, 25¢ lower. Lambs, $11 to $20.25,
Others unchanged.

leck-Hugnes was in |

Which is|

,at 17c to 18c;

SIR EDMUND WALKER |
Who urges consumption of Canadian-

made goods to greatest possible ex-
tent.

SIR JOHNI AIRD
Who urges that ti:#¢ Dominion gov-
ernment encoura; g exploration and
development of ¢ pld-bearing areas.

-

T.- A. RUSSELL |

Head of Russell Motor Car Company,

who has been elected a director of
the Bank of Commerce,

MINING EXCHANGE
“HAS SPLENDID YEAR

Outlook is for Frésh Expan-
sion—P. W. Cashman is
‘New President.

Enthusiasm over the outlook for 1920
wgs shown at the annual meeting of
members. of the Standard Stock and
Mining Exchange yesterday, when fig-
ures presented by the retiring presi-
dent, L. J. West, emphasized the
gratifying expansion in business in
1919, the first year of peace. Clear-
ings, which were $12,710,686.66 in 1918,
totalled $20,495,480.46 last year, an in-
creage of $7,784,793.80. Transactions in
1918 embraced 20,868,541 shares, valu-
ed at $6,575,038.54, and in 1919 a total
of 39,626,135 shares, valued at $12,-
551,112.63, an increase of 18,757,694
shares, and an increase in value of
$6,976,074.19. "

The exchange is in very satisfactory
condition, finan¢ially, with the greater
part of its comfortable surplus invest-
ed In Victory bonds.

P. W. Cashman of J. P. Bickell &
Co., last year's vice-president, was
elected president by acclamation. The
other officers are as follows: I First
vice-president, J. P, C non; second
\vice-president, H. B. Wills; secretary-
treasurer, L. J. West; board of direc-
tors, J. T. Eastwood, F. Asa Hall, P. G.
Kiely, D. G. Lorsch and J. A. McCaus-
and.

LIV STOCK MARKET

With a run of about 1300 cattle on the
market yesterday trading in all lines held
about steady with Monday’'s best prices.
There were no outstanding features and
with ‘'a good all round demand business
was pretty well cleaned up by noon,
Prospects for the balance of the' week |
unless we get a heavy run which is un-
likely are for steady prices. :

Sheep, Lambs and Calves.

With a run of about 500 sheep and
lambs, lambs\sold from 15%c to 19¢c for
choice, choice sheep froim 113%c to 12%ec,
heavy fat sheep and bucks from 9%c to
1lc.

With about 125 calves choice calves
sold from 20%e to 22¢; medium, 17¢ to 19¢;
grassers and common, 8¢ to 10c

The market was steady on calves, but
med.um lambs stow of sale, choice lambs
seiling at strong prices.

The hog market is again unsettled, but
it looks like as tho the packers may suc-
ceed in getting down to the suggested
basis of 16%c f.0.b., and 17%c¢c féd and
watered for the balance of the week,

Special Market Notes,

The Corbett, Haj, Coughlin Co, sold
five loads, 95 cattle in ai, on Monday,
weighing from 1350 to 1450 lbs. apiece, at
$15.50 to the H. P. Kennedy, Limited.
! This so far as The World knows, cori-
| stitutes®a recprd sale on the Toronto ex-
change for efport cattle, and reflects in-
inite credif alike on the Corbett, Halj,
Coughlin people and the H. P. Kennedy,
Limited. It took some care and feeding
to get them there, but they are the kind
that bring in the b.g money,

GENERAL SALES.

Quinn & Hisey ‘report these sales at the
market yesterday:
Butchers—3, 3240 Ibs,,
$13; 3, 2800 1lbs.,
$12.50; 1, 900
$11.25; 1, 800 Ibs., $12.50;
$12.50; 2, 2010 Ibs., $12.50;
$11.75; 8, 6060 Ibs., $11.7
$10.50; 1, 790 Ibs., $10.50; 2, 3
i3, 2830 1lbs,, $12.90; 5, 4480 1bs., $12.90';
3, 2160 lbs., $10. 5

Cows—1, 1250 lbs., $12; ) 6
$12.50; 1, 1130 1ps., $9; 1,
1, 750 1bs., $5.35; 1, 1230 1bs., $10: 1, 124 0
1bs., $11.50; 1, 850 Ibs., $6.50; 1, 920 .bs -
$5.25; 1, 760 lbs. $5.35; 1 1070 Ibs., $9.5 )y
1, 1210 lbs., $10; 1, 690 ibs., $11;°1, 1¥ 0
Ibs., $11; 1, 810 Ibs., 10.50.

Bulls—1, 1860 Ibs., $12; 1, 1590 lbs,, $ 1.
Butchers—3j, 4710 ibs., $12.25; 1, 870 ik g3 ,
$10.50; 2, 1890 ibs., $12.65; 7, 5830 itys,,
$12.25; 2, 1750 los., $12.65: 1, 770 1t as.,
$10.50; 3, 2550 lbs., $12.65; 1, 730 e,
$9; 1, 840 ibs., $10.50; 2. 1390 ibs., $10. $0;
2, 1650 1bs., $11.50; 1, 750 ibs., $11.50:; 2,
1570 1bs., $11.50; 1, 880 Ibs,, §11.50; 1, “$60
ibs., $12.75; 4, 3560 ibs., $12.75; 1, 920
gtl)s., $12.75; 2, 1780 Ibs., $13; 2, 1470 i bs.
sl2. :
Quinn & Hisey sold
18%c; 20 calves,

$14; 1,
$12%0; 2,
Ibs., $11.25; 2,

1

1170 lbs.,
2000 1bs
1990 Ibs,.
, 1090 1bs..
1910 MWs..
, 2870 lbs..
2080 sbs., $13

1490 Ibs.,

930 1bs., $5.35

’

& 50 lambs, 18} to
: 15¢ to 21%e; 20 sk £ep,
7¢c to 11%c; 1 deck hogs, 17%c fed and
watered.

J. B. Shields & Son sold the follo" §
live stock on the exchange yesterd.
Butcners—35, 402¢ Ibs., $11.35; 5,
lbs., $10.70; 15, 9740 Ibs., $10.50; £
Ibs., $10.75; 1, 640 Ibs., $9.50.
Cows—1, 910 lbs., at $6; 1,
$9.75; 3, 3070 Ibs., $8.25; 1, 1120 11 )8, at
$9.50; 1, 1010 Ibs,, $10; 2, 1700 11 3s., at
$7.50; 1, 1090 Ibs., $10.25; 1, 990 It 5., $6;
2, 1670 lbs., $5.25; 1, 1190 1bs., {821
990 lbs., at $7. .
Bulls—1, 1550
{ Ibs., $9.50; 2,
| at $10.59.
Milkers—2 at $185.
Sparkhall & Armstrong sold,
other lots:
Butchers—23, 20,320 Ibs.,
Ibs., $6.50; 1, 610 Ibs.,
$11.50; 3, 2760 1lbs.,
Cows—1,

ing
3840
2299

11904 1bs.,

lbs., at §$11.35; 2 2

50 ] 2640
2560 1bs:, $7.50; 1, 1 740) 1bs.,

among

at 7,12;: 1, 870
$9; 17, To7 920 1bs.;
$10.50.

1040 1bs., at $10.50: 1,
Ibs., §9; 2, 2050 Ibs., $6; 2, 1670
$5.50; 8, 940 Ibs., $10.25.

Milkers and springers—1 at $5; 1 at
§135; 1 at $70.

Dave Rowntree sold 50 choice lambs,
110 lbs. apiece, at 19%c per Ib.,; 4 com-
mon lambs at 16%ec: 15 she¢r, at from
1lc to 12¢; 20 calves, extra ch cjice at 21e
to 22c¢; good at 19¢ to 20c: fair calves
medium, 1434 to 15%c;
heavy, fat, 1lc to 13%c, and common at
7c_to 8l2c; bobs. 10c to 12¢. |

Rice & Whaley sold, amon; ¢ @ther lots,
the following:

Butchers—21,

1030
Ibs., at

26,240 1bs.,

at 3n4; 1,

1270 1bs., $14; 4, 4150 1lbs., $13.90; .21.
12,850 lbs..ss&w; 6, 8230 1bs., Slg.a'o, 1
490 1bs., $8.50; 2, 1800 lbs., $11.50; 13,
12,490 lbs., $12; 1, 1070 lbs., $9; 1..109_0
Ibs., "$12.50; 24, 2§,840 Ilbs, 312.50,_ _1;.,:
14,710 lbs., $12.50; !.7, 26,400 lbs., SLZ..au,
7, 5310 lbs., '$10.60; .4, 2950 lbs., $11; 4,
0 e, at $31. -

42:éows—-l. 660 lbs,, at $6; 1, 860 Ibs., at
$5.50; 1, 1110 lbs., $10; 1, 1010 lbs., 39.50:
10, 11,130 lbs., $10.50; 6, 6830 lbs., 9:5{!’.
4, 3960 1bs., $6.75; 3, 2880 lbs., $6. 0', 2,
1550 lbs.; $5.25; 1, 10121? lbs‘i 3395.725’; 2, 2120
bs., $6.50; 1, 96'8 lbs., a .25.

! Bulfs———z. 1670 1k 8., at $8.25; 1, 840 lps..
$7; 1, 1050 lbs., $8§.25; 4, 3910 lbs., §7; 1,
730 lbs., $8.50; 1,, 1080 lbs., $10.

John Calvert (Rice & Whaley) sold,
among other lots . ;

Shegp and lam ps—§ at 18c; 6 at 18%‘(:.
2 at 19¢c; 1 at 19:; 32 at 18c; 9 at 10c; 29

t 12%c; 6 at 1le.

R Cal?es—:i at 93%c 1 at l4c; 3 at 10%c.

Milkers and |gpringers—1 at $34.50; 1
at $119.50; 1 at $109.50, and 1 at §99.50.

The Corbett; Hall, Coughlin Company
on- sales of eipght loads, submit tnege:
prices: Choice butchers at $12.50 to ;15:
good, $12°to $1.8; medium, $11 to $11.50;
common, $9 ti,'$10; choice cows, §10 to
$11; good, $10 'to $10.50; medium, $8 to
$9; common, ({7 to $8; canners, $5.25 to
$5.36; heavy bulls, $11 to $12; butchﬁf
bulls, $10 to §d1; bologna bulls, $8 to $v;
choice sheep, ; §11 to $11.50; heavy, $10
to $10.50; la mbs, $18.50 to $19; calves,
$20 to $22. :

The Uniterdi! Farmers' sales were: .

Butchers— [, 930 Ibs., at $15; 1, 1210
1bs., $14.50; 13, 940 lbs., $13; 2, 1190 lbs.,
$12.75; 1, 100 1bs., $12.50; 1, 970 lbs., ’-).t
$12.50; 3, 89 )!1bs., $12.50; 2, 1050 lbs., $12;
1, 1080 1ibs., $12; 1, 900 lbs., $12; 1, 1109
Ibs., $11.60; 1, 1110 Ibs., $11.50; 2, 790
1bs., $11.50% 3, 830 lbs., $11.50; 2, 790 lbs.,
$11; 2, 730 "s., $11; 3, 820 lbs,, §11; 1,
700 lbs., $17%; 1, 540 lbs., §$11; 2, 930 ll:'»s.:
$11; 1, 860 ds., $10.75; 2, 1040 1lbs., $10.75;
3, 540 lbs., $9.75; 1, 850 lbs., $10.50; 3
920 1bs., $310.50; 3, 720 lbs., $10; 2, 740
Ibs., at $1 0.

Cows—1,, 880 lbs., at $12; 1, 910 lb_s..
$11; 2, 142 9 1lbs., $11; 1, 1290 lbs., $10.50;
1, 1150 Ib: s, $10.50; 1, 1130 1bs., $10.50; 4,
850 1bs., $ 10; 1, 1110 lbs., $10; 1, 1260 lbs.,
$10; 1, 1020 1bs., $10; 1, 1360 lbs., 5‘9.50; 1,
870 1bs., ¥8; 1, 1030 lbs., $7; 1, 1030 lbs.,
$5.50; 1, 1840 1bs., $5.25.

Bulls— §, 970 1bs., $11; 1, 1260 lbs., at
$10.75; 11210 Ibs., §10; 11050 Ibs., $9.50;
1, 1220 1 bs., $9.26; 2, 1210 1bs., $9; 1, 670
lbs., $7.15; 1, 950 lbs., $7.75; 2, 870 lbs.,
$7.65; 1, 780 1bs., $7.50. .

Lamb g—Choice at $19 to $19.50; good

] +1 $18.50. .
nthtig'l,g. sF report the sheep, lamb and
calf m. jrket pragtically unchanged rfrom

da: p’s prices. i
Mg'm; & pLevack sold 12 loads yester-

. ” Fhe prices were: e
b Bere—3, 1110.-1ps., at $14.35; 6,
1030 1! »s., at $14; 30, 1050 lba., at $18.25;
24, 10 § 1bs.,, at $1350; 24, 920 1lbs.,, at
$13.10; §22, 900 1lbs, at $12.25; 23, 920 lbs
at $17£25; 8, 860 lbs., at $11.25; 24, 8“!0
1bs., at §11; 7, 810 lbs., at $11.50; ?. 660
lbs.. at $10.50; 10, 670 lbs., at $9.50; 2,
€10 ) bs,, /at $9.50.

;"m As—1, 1150 lbs,, 3;2312; 1, 1420 1lbs.,

711; 1, 1320 1bs., at $12.
a'tCsc" 1'&—1‘ 920 lbs., at $7.50; 1, 800 lhs.,
at ¥¢.75; 1, 1130 lbs., at $10.50; 1, 8§80
Ibs,, - at $5.25.

R redtDun"r,x sold for Dunn & Levack:
Ch¢ gce sheep, $12 to $13; medium sheep,
$10 to $11; common sheep, $6 to $7; choice
cal res, $21 to $22; medium calves, $17 to
$18 ; coommon calves, $12 to $15; larabs,
18,50 t 19.50,
bt & Halligan submit these

LY

i Kkes: %
’ Butchers—1, 950 lbs., at $12; 12._ 835
1t 6., at $11.40; 19, 950 lbs., at $11.85; 8,
400 1bs., at $11.45; 12, 825 lbs., at $11.59;
6 ,.1070. Ths., at| $11.76; 1, 970 lbs.. at

§ Wro; 2, 885 Ibs., at $12; 2, 975 lbs., at

Y 10.25,

lBule—L 1480 1bs., at $11.25; 1, 1260
e, at $10.50; 1, 910 1bs., at $9; 1, 890
'bs., at $8.50; 1, 1850 lbs., at $12.25; 6,

306 1hs, at $8.65. )
et 16 lbs., a $11; 1, 1040 Iba.,
at $6.75; 2, 1090 lbs., at $7.25; 1, 1100
ibs., at ¥§10.

iambs—4, 160 1bs., at $18.25; 3, 102
Ibs., at. $18.25. 5

Among other lots C. Zeagman & Sons
sold:

Cow#-1, 910 1bs., at $6; 2, 1100 Ibs.,
#t *10:-2, 1020 1Ibs., at $8; 3, 910 lbs., at
$7.25.

Steers and heifers—2, 1300 lbs., at $14;
13. 89¢ 1bs, at | $11.35.

Bu'ls—1, 810 Ibs.. at $10.50: 1,
Ibs., at $10.€5; 1, 2070 lbs.. at $12.50.

Svringers—1 at $125; 1 at $134.503 1 at
$134.50: 1 at $55.

1430
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MONTREAL CATTLE MARKET.
'

Montreal, Jan, 13.—(Dominion livestock
branch)—Cattle,

receipts 298, Market
flrm.

Quotations—Butcher steers, common, $8
| to $10; butcher heifers, medium, $9.50 to
§10.25; common, $6.50 to $9.25; butcher
ows, medium, $6.50 to $9; canners, $5.25
to $5.50; cutters, $5.75 to $6.50; butcher
bulls, common, $6.25 tos $9.

Calf receipts, 145; market steady. Quo-
tations—Good veal $15 fo $17; medium,
$10 to $15; grass, $7.50 to $8.

Sheep receipts, $3.60; market steady.
Quotations—Ewes, $8 to $10; lJambs. good,
$16.50 to $17.50; common, $15 to $15.50.

Hog receipts, 552; market unsettled.
Quotations—Off . car weights, selects.
$18.50 to $19;  lights, $16.50 ' to $19;
heavies not quoted; sows, $14.50 to $15.

Guide, 9% pages and ver,
tells sbout fur bearing animals, ho:.oud

where to catch: Very valwable to sli
k !lll.lort:?-ﬂn; Sk

NS-TRAPS
NIMALBAIT

e Weits B¢ ey o ey
catalogue: FREE for the seking. %

HIES SKINS
and WOQOL

 DROP IN CHICAGO

Warning by Barnes ‘Given
More Heed—Corn Receipts
Considerably Enlarged.

Chicago, Jan. 13.—Much weakness de-
veloped in the corn market today as a
result of enlarged receipts, and also of
renewed attention to - National Wheat
Director Barnes' warning against price
hazards. The close was nervous at 1%c
to 2c net lower, with May $1.323% to
$1.32%, and July $1.3u% to $l1.s5u%. Vats
iost 1%c to 1%c to zc. In provisions,
itne outcome varied from 30c aecline to
45c advance. ;

Announcement that arrivals of corn in
Chicago today totaled 300 carioads swung
the 'balance of power to tne bear side
in the corn market snortly arter the
opening. Such a comparatively big num-
ber of cars tended to upset bullisn the-
ories that shortage of roiling stock wouid
prevent any. important hastening of the
crop movement. Subsequently, sharp
setbacks in, quotations on cash wheat
became the dominating factor in the
corn market. Discouraged holders un-
ibaded, and bears grew more and more
aggressive. Far more notice was taken
of Mr. Barnes’ admonition than was yes-
terday the case.

Oats, like corn, were weakened by
liquidation. Busingess with the geaboard
was restricted owing to car shortage.

Provisions for the most part reflected
the weakness of grain, despite higher
quotations on hogs, and notwithstanding
huge shipments of packing house pro-
ducts in the last two days. -

WHOLESALE FRUIT
AND VEGETABLES

Receipts were heavy and business fair-
ly Llrisk on the wholesale ' fruit and
vegetable markets yesterday, with prices
keeping about siationary on the bulk of
the offerings. Potatoes and the other
varieties of domestic vegetables, still
showing a firming tendency.

Stionach & Sons had a car of potatoes,
selling at $4 per bug; a car of apples,
sellnz at $6 to $8 per bbl; box apples
at $3.60 to $4.25 per box; leaf lettuce at
30c to 4(c per dozen; oranges at $5.50
to $6.50 per case; carrots at $2; heets
at §2.60, and parsnips et $3 per bag.

Chas. 8. Simpson had a car of Messina
lemons. selling at $4.50 per case; Em-
peror grapes at $8 to $9 per keg; Malagas
at $14 to $18 per keg; navel oranges at $6
to $6.50 per case; pineapple (Floridas) at
$6 to $6.50 per case; Rome Beauty apples
at $3.50 to $3.75 per box; pineapples at $6
per case; Spanish onions at $8.50 per case.

Dawson-Ellioft had a car of potatoes
selling at $4 per bag; onions at $7.50 per
sack; Spanish at $7.50 per case; cabbage
at §4.50 per bbl; navel oranges at $6
to $6.75 per case; pineapple, Floridas, at
§6 per case; apples at $5.50 to $7 per
bbl., and $3.50 per box.

H. J. Ash had a car of choice, hard
cabbage selling at $5 per bbl.; Thedford
celery at $7.50 per case; caulifjower and
Iceberg head lettuce at $5.50 t& $6 per
case; Spanish onions at $7.50 per case;
navel oranges at $5 to $6.50 per case;
Malaga grapes at $15 per keg; Hallowi
dates at 19¢ per Ib.

McWilliam & Everist, Limited, had a
car of grapefruit selling at $4.75 to $5
per case; five cars of apples, Kings,
Greenings, Russets and Ribstons at $4.50
to §7.50 per bbl.; a car of sweet potatoes
at $3 per hamper; navel oranges at $6
Lo $6.75 per ca.st% parsiey at 90c to $1.25
per doz.; leaf lettuce at 30c to 40c per
doz.; celery at 90c to $1.25 per doz.; hot-
hbuse tomatoes at 30c¢ to 40c per lb.; po-
tatoes at $4 per bag.

A. A, McKinnon had a ¢ar of potatoes
selling at $4 per bag; turnips at $1, car-
rots and beets at $2, parsnips at $2.30
per bag; onions at $7.50 to $8 per sack:;
Spanish at $7.50 to $8 per case; Rome
Beauty apples at $3.,50 per box.

D. Spence had potatoes selling at $3.75
to $4 per bag; turnips at $1, beets at $2.25
and parsnips at $2.50 per bag; oranges
at $5.50 to §6.75 per case; grapefruit at
$4.25 to $4.75 per case; jemons at $4.50
per case; apples at $3.50 to $4.50 per box.

The Ontario Produce Co. had a car of
pctatoes, selling at $4 per bag; parsnips
at $2.50; carrots at $1.75, and turnips at
$1.25 per bag; Spanish onions at 3$7.50
per Case; oranges at $ to $6.50 per
case.

Peters, Duncan, Limited, had 4 car of
ravel oranges, selling at $5 to $6.50 per
case; grapefruit at $4 to $4.50 per case;
lemons at $4.50 to $5 per case; apples at
$3.50 per box, and $ to $6.50 per bLbL;
Emperor grapes at $7.50 to 58 per keg;
orions at $7.50 to $3 per sack; Spanish
at $7.50 per case; potatoes at $3.15 pcr
bag; carrots at $1.75; beets at $2.5¢; and
pursnips & $2.50 to $2.75 per bag; cab-
bage at $ per bbl.

W. J. McCart Co,, Limjted, had naval
| oranges, seliing at $5 to $6.75 per case;
{ Péars at $6 per box; apples at $3.75 to
$4.75 per box; langerines at $4.50 per
cise; Malaga grapes at 315 to $18 per
keg; Emperors at $8.5¢ to $9 per keg:;
Cal. celery at $11.50 per case; potatoes
at ¥4 per bag

White & Co.,

Limited, had a car of
navel oranges, selling at $4.50 to 3$6.90
ber case: a car of tangerines at $4 to
$4.70; Florida oranges at $5.50 to 36 per
case, hothouse tomatoes at 42¢ per 1b.;
(‘a}d}f!f;wer 2t 36 per standara crate;
shaliots at $1 ber dozen; green peppers
at $5 per case, and 50c per dJdozen;
Chinese cabbage at $3 to $3.50 per case;
rineapples at $6 to $6.50 per case: sweet
potatoes at $3 per hamper; cranberri:s
at $i4 per bbl. and $5 per box.

Jos, Bamford & Sons had a car of po-

bag; a car of B.

0 to $8 per sack; apples

at _85.:;0 to $7 per bbl: navel oranges at

$4.50 to $5.50 per case; Spanish onionse
at $7.50 per case. .

The Union Fruit & Produce, Limited,
had a car‘of potatoes, selling at $4 per
bag; Spanish onions at $7.75 per case;
carrots at $2 per bag; Rome Beauty

apples at $3.75 per box: apples at $5.50

PRICE;FOR ‘;'t A IN Tvincial assayer for the province of On-

of th.s the following upooh.l. report
gﬂéyril W. Knight is of interest: .
It having been reported to the Ontario
bureau of mines that pitchblende extra-
ordinarily rich in radium had been dis-

covered m Butt township, east of the | ¥, = = = 0 ot

3 an Bay, in the province of Ontario,
g:?fvlriter*was in:@tructed by Thos, W.
Gibson, deputy minister of mines for On-
tario, to visit the area and make a pre-
limmary examination. Accordingly two
days were spent early in October in this
township, and one o;'d two ounces of pitch-

e collected, 2
m?.[‘nhdee ;:ernml was identified and found
to be pitchblende by W. K. McNeill, pro-

tario. He also found that it was strongly
dio-active.
mBun. township is entered by way of
Kearney, a town on the Grand Trunk
Radlway, 167 mijes by rail north of To-
ronto, and six miles east of Scotia Junc-
tion. / The deposit of pitchbiende is 22
miles northeastward from Kearney. A
wagon road leads to within four miles of
the occurrence, and the last four miles
must be traveled on foot. It may be
added that teams, wagons and supplies
are obtainable at Kearney for those who
desire to visit the area. Hotel accommo-
dation is ayailable at Scotia Junction and

Kearney.
Rugged Country

The coun along the wagon road into
the deposit is for the most part rugged,
particularly in Butt township, The hilis
rise two to three hundred feet or more
above the valleys, the latter being filled
with sand and gravel. In that part of
Butt township in which the pitchblende
occurs the rocks are lJargely covered with
drift, making prospecting difficult, Mica
lLas been mined in a small way in this
part of the country, on and off, for years.

The pitchblende occurs sparingly in a
coarse granite pegmatite dike, striking
worth 25 degrees east and dipping at
about 60 degrees to the northwest. The

of Lanark County also occars
coarse gra

pegmatite dike,
Numberiess Dikes,
Little need 2aj cuncer
neral geology of this part of
The country

pre-Cambrian in age, 0O
iranded gneisses,
mica greiss,
These banded gneisses ocover g
area, extending as they do
Georgian Bay eastward t) the
of Quebec, ard from about :
gami, southward almost to Lake
a distance of
gneisses are overywhere cut by n
less d«ikes of granite pegmatite,
one of these dikes that the pi
in Buti Township and the eux
Lanark County occur.
coarse granite pegmatites is so g
the Province of Ontario as to
the hope that pitchblende or
radium-bearing mineral may be
in large quantities. . g

sjich as l’ra.lu
quartzite gnej

some 150 mil

st tendencies.

OTWE, fung
g ot the

The num

High Iin Radium.
The pitchbiénde in Butt tow
discovered' by -Mr. Wm. Etliott,
worked the|deposit for 1o
to time Yddring the past tnree
About a ton'ot mica has been m
shipped. Mr.-Euiwott noted
ence of a-black, heavy mineral,
he eventually forwaraed to
Co., of New Ybrk City, who
following report, sample No. 1
mineral itself, and sample No,
teldspar_in which it occurs:

mounted to 00
s were heavy,
‘and the L}
value) we

nds were un

No. l—ngrat;llgx Ssascenshenseil
uivalen : ‘
o Uranium oxide (U308
No. z—;!Urtan:o\nn
uivalen H
- Uranium oxide .(U308)
Sample No. 1 appears to
blende; it contains approximately

dike has been worked by an open cut | cent. of lead. The radio actvity, |

about 40 feet long, and 7 or 8 feet deep.
It occurs at the edge of a small lake,
locally krown as Mica Lake, on lot 13,
in the sixth ard seventh concessions ot
Butt Township. The lake has been
rartly - drained in order to prevent Uhe
pit from being flooded during mining
operations.

The width of the dike is not known,
since only the footwall has been_ ex-
posed by the pit, but it appears to be at
least 3 or 4 feet wide. ™The length of
the dike is.alse not known, the sufrace
being covered with drift; tha open cut
show#® it to have a length of at least 40
feet.

The dike consists of white feldspar,
red feldspar, white quartz, smoky
quartz, white mica, black mica, a little

he has found the mineral occurring

ermined by the electroscope, |
iigh. Calculated at the usual ¥
ratio, the sample contains radium
proportion of about 190 milligra;
ton. It is impossible to even

mate the value of such extra

rich ore, since there are no est:

nium oxide contained as a
which would give a.value of ab
per ton of 200v pounds,

Sample No. 2 is too low
of any commercial value.

The pitchblende in the to
Butt occurs in\grains about the
peas or ‘larger. " Mr, Elliott repe

mand 1120;

masses as large as an egg. 195:

nand

to $6.50 per bbl.; oranges at $5.50 to $6.50
per case.

Manser-Webb had a car of navel or-
anges, selling at §6 to $6.60 per case;
celery at $7.50 to $8 per case; cauli(_lower
at $6 per case; rhubarb at $1.76 per
«dozen; sweet potatoes at $3 per hawmuper;
onions at $8 per sack; Spanish at §7.50
per case; carrots at $2, parsaips at $2.50
and potatoes at $4 per bagz.

The Longo Fruit Co. had oranges sell-
ing at $4.50 to $6.50 per case; lemons at |
$6 per case; apples at 53.73_ to $4 per
box; /Spanish onions at $7.25 pef case;
hothouse tomatoes at 25c per Ib. .

Whoiesale Fruits,

Apples—Western boxed, $3.50 to $4.50
per box; Ontarios and Nova Scotias, $5.50
to $9.50 ,per bbl,; Ontario boxed, $1.60 to’
$3.50 per box; fancy Spys (Ontarios), $12
per bbl .

Bananas—7%c per 1b. ;

Cranberries—§11.50 to $12.50 per bbl.,
$6 to $6.25 per box; late Howes, $14 to
$14.50 per bbl.; $7 to $7.25 per box.

Grapes—Emperor, $7.50 to §9 per keg
or drum; Spanish Malagas, $11 to $18 per
keg.

érapefruit—Florida, $4 to $5.50 per
case; Cuban, $3.50 to $4.50 per case.

Lemons—$4 to $5.50 per case.

Oranges—Late Valencias, $5 to $6.50
per case; Cal. navels, $5 to $7 per case:
Floridas at $5.50. to $6 per case;
pineapple Floridas oranges, $6 to $6.50
per case. v

Pears—Imported, $5 to $6.50 per box.

Pineapples—Cuban, $6 to $6.50 per

case,

Rhubarb—Hct-house, $1.50 to $1.85 per
dozen.

Tangerines—$3.50 to $4.50 per case. :

Tomatoes—Hothouse, No. 1's, 40c to
42c per lb.; No. 2's, 26c per lb.

Wholesale Vegetables,

Artichokes—Jerusalem, 60c per 11-qt.-
basket, $3 per bag; French, $3.50 per doz.

Beans—New, wax and green, $4.50 per
hamper.

Beets—$2.25 to $2.50 per bag.

Cabbage—$4 to $5 per bbl.

Carrcis—$1.75 to $2 per bag.

 Cavliflower—California, $5.50 to $6 per
standard crate, $3.50 per pony crats.

Celery—T76c to $1 per doz.; Thedford,
$7.50 to $8 per case; Cal., $11.50 to $12
per case.

Endive—s$1 per doz.,
French, 40c per 1b. ,

Lettuce—California Iceberg, $6.50 to $6
per case; Florida, $4.50 per large ham-
per, $3.50 per small hamper; leaf, 30c to
40c per dozen.

Mushrooms—Imported, $3.50 per 3-lb.
basket.

Onioris — $6.50 to $8 per cwt.,, $5 to
$5.50 per 75 Ibs.; Spanish, $7.50 to $8.50
pPer case, $6 per three-quarter case,

Parsley—$1 to $1.25 per dozen.

Parenips—3$2.50 to $3 per bag.

Peppers—Imported, Toc per doz.,~$1 per
basket,

Potatoes—$3.75 to

Rad.shes¢-40¢ to

$7 to $3 per bbl;

$4 per bag.
50c per doz. bunches;
imported, 75¢ to $1 per doz. bunches.
Sweet potatoes—$3 per hamper,
Shallots—$1 per dozen bunches:
mestic, 40c to 50c per dozen,
Turnips—$1 to £1.25 per bag.
Wholesale Nuts,
Bag
Lots.
26¢c

do~

Small

Lots,
32¢
36c

Filberts, Ib.

Brazil nuts, Ib.

Walnuts, Grenoble, b,

Almonds, 1b.

Almonds, shelled, L R
Cocoanuts—Per sack of
Peanuts—Green, sacks,

roasted. sacks, 24c per Ib,
Chestnuts—32¢ per Ib,
Hickory nuts—10¢ per 1b.
Wholesale Dates, Figs and Raisins.

60c
100, $12.
22¢ per

11.25 t 253
Dromedary—$6.50 per case. f L3820 FALEY

Excelsior—$5.50 per case,

Fard—30c and 32¢ per 1b.

Hallowi—18¢ to 19¢ per 1b,

Hallowi—18¢c #p 20¢ per Ib,

Smyrna figs—35¢c to 42¢ per lb.

California figs — $5 per 70-package
case, $4.50 per 50-package case.

Cluster raisins—$7.50 per case of 20 one-
pound packages, $2 to $2.75 per quarter-
rase, $8.50 per 22-1b. case. .-

quotations.
Hay and Straw—

Farm Produce, ﬁeull—

Christmas beef,
Beef, hindquerters,
Becf, choice, sides, cwt.. 20 00
-| Beef, ferequarters, ¢wt.. 16 00
Beef, mediumycwt.......
Beef, common, cwt/s.....
Lamb, per ib......,.
Multon, ewt. ... ...
Veal,
Hogs 120 to 150 1bs., cwt.
Hogs. heavy, cwt
Pecultry Prices Being Pald to Prod
Live-Weight Prices—

~ Chickens, spring, Ib.

higher. A :
heavy, $14.35 to $14.60: medium. $14.48
o2C. | to $14.65; light, $14.50 to $14.75;
34c light, §14 to $14.60; heavy packing
smooth, $13.75 to $14.15;

rough, $13.25 to $13.75; pigs, $13.25
b.; | $14.25

ST. LAWRENCE MARKE

Hay.—There .were eighteen -

brought in yestefday, the top prit
being $31 per ton.

Grain— "

See farmers' market board of

/
Hay, No, 1, per_ton..$28 00 to §
Hay, No. 2, per.ton...;25 00 2
Straw, rye, per ton..:.. 25 00
Straw, loose‘) ‘:{1 Ggm.. 13 vo 2
w, oats, bu » per i i ¢
o oee. 1800 : kT
c. .82 ¢
Eggs, new, per doz.... 2
Fulk going at .3
Butter, n;urnlnen- d?éry" g gg 1
Spring chickens, 51 \ =
Sprivg ducks, | /ILLYS-OVERL
Boiling fewl, ib..,.... : A i3
Geese, per b \ 0% At meeting ‘o
Turkeys, per .. 055 Villys<Overland
Farm Produce; Wholesale. s

BRutter, cieamery, fresh

made, lb. squares
do., do., cut- solids

Butter, choice dairy, Ib...
Oleomargezrine, 1h.

Eggs, new-laid, doz. ..... 0
Eggs, selects, per doz... 0
Eggs, No.' 1, @ .06
€heese, June,

Cheese, new, Ib

Honey, comb, doz

Honey, strained, per 1b.. 0
Pure Lard—

Tierces, 1b.
90-1b. prints
Pcund prints

Shortening—

Tierces, Ib7
90-1b, prints
Pound  prints

A Fresh Meats, Wholesale,
cwt....$25 00 to $30
cwt. 22 00 25

17 0¢
14 00
.. 026
12,00
24 00
22 00
19 00

No. 1, cwt

Ducklings, Ib,

Ducks, old, 1b

Hens, under 4 lbs., 1b..
Hens, 4 to 5 Ibs.,, 1b,..
Hens. over 5 1bs,, ‘
Roosters, 1. ............
SN W e 019
Taveevs. W .....5..0500

Oressed—

Chickens, 1b. ..
Ducklings, 1b,

Hens, undey 5 Ibs., 1b...
Hens, over § Ibs,
Geese, 1b,

Turkeys, 1b.

Roosters, lb.

CHICAGO LIVE STOCK.

¢ Chicago, Jan. 13.—Hogs, receipts 58,
Bulk, $14.40 to $14.70; top, $1

packing

Cattle, receipts 20,000: slow.

steers, medium and heavy, choice
prime, $18.25 to $19.75; medium and

common, $9
ight, good and choice, $14 to $18.50; €

mon and medium, $8.23 to $14; butel
| cattle, heifers, $6.50 to $14.70; cows, 36+
to $13,50; canners and cutters, $5.26
| $6.50; veal calves, $15.50 to $18; fi
steers, $7.75 to $12.50;
$6.75 to $10.50.

stocker 8

Sheep, receipts 18,000; steady:

$17.25 to $19.75; culls and common, §
to $16.75; ewes, medium and good,
$12; culls and common, $4.25 to $8.

APPLE

ALL VARIETIES OF NOVA

WINESAPS, ROME BEAUTIES
AND DELICIOUS IN BOXES.

SCOTIAS IN BARRELS.

PRICES RIGHT.

STRONACH @ SONS

33 CHURCH STREET,
Main 28775236,




