WORLD DECEMBER 9 1908

8  WEDNESDAY MORNING ~THE TORONTO

felt by the dry goods trade. The gen-
eral trade was so ‘good ‘in'1907 that

- THE BANK OF MONTREAL.

The ninety-first annual general meeting of the Shareholders of the Bank
of Montreal was held in the Board Room of the Institution yvesterday at noon.

There were présent: Sir.George Drummond, K.C.M. G., president; Sir
Edward Clouston, Bart., vice-president and general manager; Sir William
C. Macdonald, Sir. Thomas G.:Shaughnessy, Hon. Robert Mackay, Messrs.
R. B. Angus, E..B. Greenshields, Charles R. Hosmer, David Morrice: Alex-
ander T. Paterson, G. F. C. Smith, Huntley R. Drummond, Lieut.-Col. Pre-
vost, B. A. Boas, .fa.mes Tasker, W. R. Miller, Jas. Kirby, K.C.; R, W. Shep-
herd, Roswell C. Flisher, Henry Mason, William Stanway, W. B. Blackader,
Bartlett McLennan, Henry Joseph, R. Campbell Nelles, Henry Dobell and M.

S. Foley. .

On motfon of Mr. R. B. Angus, seconded. by .Hon. ‘Robert Mackay,  Sir
Gearge Drummond, President, was unanimously voted to the chair, after
which it was resolved: ‘‘That the- following be appointed to act as seru-
tinders: Messrs. G, F. C. Smith and Bartlett McLennan; and that Mr. James

Aind be secretary of the meeting.”

the - full. effect. did - not; appear until
January, 1908, For six months pre-
:vious to that a certain amount of tak-
ing in of extra canyas had been go-
ing on, as money.had -been very scarce.
Arrangements had been made before,
October for a probable decrease in
sales for spring, 1908, but the decrease
in- turn-over was a great deal more
than anticipated, reaching as much as
20 to 30 per cent. from 1st January to
1st June. 'After that the improvement
began, and for the fall six months the
loss of business was about half this
amount, or "15 per cent,

"Buying has been conducted every-
where on conservative lines for next
spring season, 1909, which is just be-

1 ]
= o3 : ' \ banks available .for circulation exceed- n 1 i
o L ed . $19,000,000; “this, -too, nolwithsta.r}d- uﬂ o >
ing an untsually heavy | crop, which | / ] : _

" had to be moved in a limited period.

The explanation is, no ‘doupt, that
the increased number of branch banks
in the country has  become an.im-
portant factor in- assisting the crop
movement, .giving the * farmer quick
payment tor his grain and aiding the

| prampt ' deposit of. its proceeds., Thus

circulation is returned to the banks
with little delay, enabling them to re-
issue ‘notes and taking them out of
the pockets of the tarmers, where, in
former years, they, became locked up.

The prominent feature of the present
situation as contrasted with that of &
| Year ago is the world-wide plethora ol

money. The conirast is rendered great-|
er-by the fact that the late stringency |
| Was intensified by: senseless hoarding,

“MESSIE T0 CONGRES

Full of Suggestions for Legjslation
in the Interests of the Aver=
age Man.
WASHINGTON, Dec, 8.—Interest in
both houses of congress cen;red to-day

in the.president’s message, the reading
of which began in the senate at 12.16,

Scem To Be Nature’s Provision Feg
Keeping Man Héalthy and Warde
ing Off Disease

Cereals, vegetables and meat supply
the elements needed for man-y noups
ishment. Yet fruit—though it has very
little food value—has proved to be abs

e ’ 5 : v < by . ¢

Bir Edward Clouston then submitted the report of the Directors as fol- |8inning. Orders taken in advance ; 1 ot og f

lows: i ‘ the travelers are very fair. The greatest boon.to gift-giver, . W' not only. by individuals, but in some |Just a quarter of an hour after the sen- . »
The capacity of the Canadian cotton [ positively the greatest siaughter N . : z A i solutely necessary for perfect health

mills :nga ?:a,l){cot ptri;tgm is likely to ever mlyde, oo rou:blo'.:"gghxitx.i-' | Cases, by banks. -Such-hoarding aggra-|ate had convened, and in the house a| "Gareful investigation has shown tha

et lass watches, diamonds. ' gold [{Valed that want of confidenice vy WnICh | fow minutes later. * The galleries of | all the common fruits act on the Liver
be taxed in many lines to its full capa ;:"n" ) , - gold W] i nint s e Livi
; ery, silverware, clocks, etc. it was begbtten, and rendered the crisis ik : : K owels and Skin,
“I'he Directors bave pleasure in presenting the Report showing the result | CitY, as they have received large orders Attend our 50 per cemt. off sale y both houses were well filied.. The chiet thi;ineysa,'n? fhat rid: the bodThoe”
of the Bank’'s business for the year ended 31st October, 1908. which Jast year were placed in Man- Org b y_of

1 THE DIRECTORS' REPORT. o

Balange of Profit and Loss Account, 31st October, 1907

$ 699,969 88

Profity for the year ending 31st October, . 1908, after deducting
charges of management, and making full provision for all

bad and doubtful debts

Dividend 2

per cent. paid 1st March, 1908.. .. ......$ 360,000 00

. . . «v.. » 1,957,658 68

$2,657,628 58

1-2
Dividend 21-2 per icent. paid 1st June, 1808.. .. ....... 360,000 00
Dividénd 2 1-2 pericent. paid 1st September, 1908 .. .. 360,000 00
1o

Dividend 2

Amount credited tp Rest Account ......

2 per cent. payable 1st Dcember, 1908 .. 360,000 00

$1,440,000 00
secese eeee..$1,000,000 00— 2,440,000 00

Balance of Profit and Loss carried forward .. .. 217,628 56

Since the last Annual Meeting Branches have been opened at Stirling,
Ont., Gretna, Man,, Grimsby, Ont., St. Hyacinthe, P.Q., Hosmer, B. C.,, and
Sherbrooke, P.Q., and Sub-Agencies at Magrath, Alta., Cardston, Alfa., and
Peel-street (Montreal). The arrangements mentioned in our last Report for
opening a Branch at Prince Rupert have not-yet been completed. The. Sub-

Agencies at Sherman-avenue (Hamilt
closed.

on) and Queensville, Ont.;' have been

With deep regret the Directors have to record the death of their esteeméd
colleague, Sir Robert Reid, who had been a member of the Board for upwards

of eight years.

The vacancy on the Board has been filled by the election of',; Mr. C. R.

Hosmer.

All the Offices of the Bank, including the Head Office, haye been | in-

spected during the year.
(Signed) G. A.. DRUMMOND,
President.

Bank of Montreal, 7th December, 1908.

GENERAL STATEMENT

The General Statement of the pOsition of the Bank, 31st Octobsgr, 1908, is

LIABI LITIES,

as follows:

Capital Stock ....§...
Rest SeEE P o ereeesecioeenns
Balance of Profits carried forward .....

Unclaimed Dividends

............. sresereneaiaa . $14,400,000 00
Bstaapsinason .. $12,000,000 00 i

217,628 55.

$12,217,628 56
2,803 01

Quarterly Dividend, payable 1st December, i 360,000 00 12,580,431 57

Notes of the Barikiin circulation

$26,980,43% 57
. $12,417,132 00

and the ‘outlook decidedly hopeful.

| spring business is anticipated.

chester. Fine and coarse wools have
advanced in England, and manufac-
turers of woollen dress goods in
France have refused orders, except at
an advance in' price.

The good crops have helped collec-
tions  very much, and the financial
state of the retail trade is quite satis-
factory:  Comparatively few bad debts
have been made by the wholesale trade
during the year. (This is one of ‘the
features of this panic, as the Bank of
Montreal returns-show.) Generally the
prospects seem distinetly improved,

Iron and hardware—While some of
our large wholesale firms complain
that business has fallen off in the past
yvear, everything points to an increased
trade in the future. Manufacturers of
iron and steel report‘increasing orders
for future delivery, nd -a heavy

Leather—Both business and profits
kave been curtailed in the past year,
owing partly to the increased cost of
hides, and the low price of leather,
but prospects for the coming year are
most encouraging. The allied trade of
boots and shoes shows very similar re-
sults for the year.

Railway construction—The past year
certainly was and the present holds
out the prospects of being emphatical-
ly the era of railway construction, The
Grand Trunk Pacific -between Prince
Rupe-rt and Moncton is likely to oc-
cupy a considerable time, while it can-
not be overlooked that most> of the
other railways in the co%ntry have
been occupied’ with extensions, much
greater than the public have any ddea
of. For example, the Canadian Pacific
Railway at the end-of June had over
700 miles under construction in differ-
ent sections of the country, and the
Canadian Northern. was also engaged
in increasihg its mileage in Quebec and

plain figures and pa

to buy diamonds at -$75.00 "per
carat, fine, bright, round, beau-
tifully cut, snappy stones.

8-8 carat, a blazer, great snap.
Cost $125.00 elsewhere.

8-4 carat, rull

1 e-r_qt'!_tﬂgg_l} cutting,

ing took place, the hoard funds came
out and swelled the supply of avaiiaple
cash. This 'soon' became of unusual
Volume, owing to an enforced general
liquidation and a desire tcs place busi-
ness on a’ bakis more’ commensurate
with the capital employed.

When:* Kurope  untitd the : purse

liquidation of government and ‘muni--
cipal advances at home by the tiotation
of loans in foreign countries., Thus it
has come to pass that our deposits have
.increased §17,000,000, while our loans,
| other than ‘call, have decreased $10,0u00,—
000, making our present percentage Of
immediately available ~ assets 57 per
cent., as against .43 per cent, a year
ago. Containing such’features, the fin-
-ancial statement laid before you snows
an exceptionally strong position=
stronger, indeed, than is necessary.
Unfortunately, it is not a money-mak-
ing position, as the rates ruling in the
iIJondon and New York markets, where
i we are obliged to carry a large portion
of our reserves, are unusuaily low, and
I.am afraid we cannot look rorward to
very good profits during the coming
year. But, after all, lean |years will
come, and, as history repeats itself, it
proves, in its application to banking
at least, that conservative methods are

ployed-alike in times of prosperity and
leanness, to build, in fair weather, a
structure which will not be shaken by
the inevitable storm.

The Vice-President having seconded
the motion, Mr. Roswell C, Fisher re-
ferred to the asset of $600,000 for bank
premises at Montreal and branches.
“Last year we were told no reason was
seen for altering the statement. I think
there is one, as the shareholders ao
not know ‘In the slightest degree the

strings ornge ‘more, she tacilitated the:

| the only ones which can safely bé em-.

L more acute. When, 'after the‘turn ot
&nd select anything marked  In the year, the normal~nneaen}4fx loosen— | points in the message are:

Favoring a Trevisipn of the currency
system 'to recove .defects.
Repetition of views as to control over
the corporations, as to which he says:
“The truth ig’ that we Who believe in

sthis movement of asserting and exer-
‘cisingsa genuine centrol, in the pubiic
interest, over these great corporations,

rhave to contend against two sets of

‘enemies, who, tho nominally opposed
to one another, are really alui€s in pre—
venting a proper solution of the prob-
lem. These-are, first, the big corpora-
tion meh, and the extreme indiviauals
among businegss maen, who genuinely
believe in utferly unregulated business
‘—that is, in|the reign of plutocracy;
and, secgnd, the mgn who, being blind

R 5
of railways, telegraph and
companies under interstate
\ . commission and removed

from the ddmain of the anti~trust law.
As regards rates the power of the com-
misslox} shofuld be summary. °

THere should be regulation by the
national government of the great .in-
terstate corporations, including a sim-
ple meth f account keeping, pub-
licity, superVision of the issue of secu-
rities, abolition of rebates and of spe-
cial privileges.". There should be short-
time franchises for all corporations en-
gaged in public business, including the
corporations which get power from
water rights. There should be national

and forests. Labor legislation should
concusrently be enacted into law,

as well as state guardianship of mines |

tissue and waste products, ang
fruit juices stir them up to more
orous action, thus keeping the whole
body clean and healthy, :
But few people eat enough fruit, Res
alizing this, after ‘several years of e
perimenting, - ‘a ‘prominent Canadiaj
physician succeeded in combining

Juices of apples, oranges,figs and pruns

in such a way that the medicinal age
tion is many timeés multiplied. Theg
he added valuable tonics and made the
combination into tablets called “Fruit=
a-tives.” They are redlly Nature's curq
for Constipation, Indigestion, Bilie
ness and Stomach Troubles, Mflg
Nature itself—but more prompt
effective. Sold by dealers at 50c a box-
six boxes for $2.50—trial size box
Fruit-a-tives, Limited, Ottawa. .

other natufal wealth is-most ne
as well as improved inland wate 3
X L

Federal ¢ control . of interstate fishw
eries is declared necessary. :

As regards the army, no man should
regard it as his vested right to rise
to the highest rank in the army any
more than in any other profession.

There should be legislation to D

vide a complete ‘?lan for organizing

the great body of volunteers behind
the regular army'and National Guard
when war has come. .= Rifle practice’
should be encouraged. v

Attention s calléd to the need of ad= =
ditional destroyers and colilers, and, -
above all, of the fdur battleships, - It is
desirable to complet as soon as pos-
sible a squadron of eight battleships of
the best existing t :

The Hawaiian Islands should be made
impregnable. -

a%
.

The" creation of such steamship lines

4

4 : value of the premises, and therefore
We have some very fine blue- cannot criticize the expenditure. If we| Postal savings banks will make it|should ,be the corollary of the voyage

the western provinces.
white Zaegerfontein Diamonds in knew “approximately how much was |€asy for the poorest to keep their sav-|of the battleship fleet.

Deposits not bearing interest : 38,766,918 23

Deposits bearing interest 105,192,365 64 The vast importance of the improve- stock, from 1-2 to 2
Balances due to otler banks in Canada......., eeseeee 112,312 36 ment of the agricultural products of which are the greatest vafl?;“i'n' being spent irj- additions to bank pre- | ings in absolute safety. The regulation
L. troducing a subject occupying a 'great | fered by a reéliable, old-establigh- probably ‘be in a position to criticize. | that they shall serve all peaple with |ans is recommended.
$183,469,159 80 | deal of attention in other countries as | fhe Tnm o otie Darticularly solicit fll| We might also say if statements are |equal justice. 'Corporate finances must TS :
: well as here, and closely bound up| he Inspection of connolsseurs of- not correct in one case, how '‘are we to | be supervised so as to make it far safer. MAY EXPOSE HTHE GAM E."
; at $115.00 per carat. in 1 know that- the others are not egually | than at present for the man of small ; 3 Vi
Gold and Silver cofn, current $ :.,'153,337 33 of course, of this and other hxmkmgI sizes, and $95.00 lier.e;ra;l lnmi‘-’; incorrect?” iy means to invest his rhoney in stocks. Stratford Paper ;:II:—WB Perth Proe
Government demand notes 9,542,088 25 institutions. When we reflect that the and 5-8-carat sizes. The ‘Vice-President: ‘The new board | There must be prohibition of child ja- » 2 ;
Parliament for security cf general hank note circu- ‘ ;c;;idof @;lainada rfm:istnexfeed t'our hun- ;ztociﬂ:fab{vx:.l:?iaz & Co. is as slderation, and see if they will alter the | ening of hours of all mechanical 1abor. | The Stiratford Herald intimates tha
lation ....-.....} et kn 1other ...... GIRTIEg 600,000 00 l o r;}l igg:ea(;e 1: ?ﬁén%irav x();;rcr!.:- : ¥ deed, formal statement. I think it is an error | Stock watering should be prohibited, the filing too late of the protest as re-
Due by agencies of this Bank and . : 3 on the right side.” and stock gambling, so. far as is pos- gards North Perth savors of trickery, !tit
S is Bank > oS i i : saying: ] -3
Due by agencies of this Bank and other comes of enormous -importance. For : directors’-report was then was | progressive inheritance tax on large| =
‘banks in foreign cotntries - 11,959,588 '00 example, if by selection of the seed or I ; | carried unarﬁ?nousl)? R Y tortgunes. Industrial education should it was afrading (hat My. MaclArsy
Call and short Loans in Great Britain K by hybridizing, with the light thrown | ! ! € F . was to meet the legal agent at Osgoode
3 3 0,689,956 00 : viihg! > :
. Che Whes: piant can_ba- made to Fana™ e Mo ion, §, B014,in my | showld lighien| she purden of USaton | Fared waa' o nasd. st 1490 b ABeSR
Doftaion and. Profinciel Gewssimet g & «onrv EIEEEE I have no doubt all the shareholders e - g aion s e i e e e
{ of ripening, even by days, it might | }:“,“?" I-Ilunung' Solid: Gold 18- will Join with me in co tulating our There should no longer be any fal- Mr. MacLaren said, ‘Here's the money.
Notes and Cheques of other Banks -0 3,492,713 mean the difference in the northwest wor%h 'gzeo‘t"t -Timer, - g10.78, Vich Prasideant on t‘hlels!egl‘eﬂ.t gonor tering with the: question of takiny care | The agent claimed that it was then tee.
. : ; g late; that he had been told the petition
g ises at Montreal and Branches 600,009 00 of the crop. ] : ; ; cases, $9.00. worth $18.00. s i i A re t § stil i s
(B‘i;lxixft’ri:y]a?e: and! Discounts in Ca;nada and elsewhers FCH XVIn “']vf n(llagmlgcentt értmstillatmn othi&;; gien;-l'u}’z-hwo{h zso-year, adjust- fr::)f;:emfr:;‘;,err: t?,“e;?o";‘ t::: :1‘12_‘ gd scerr;ppl:?iugzt'r;LrZYZ??ésb;:z?gtk:ge is office. Mli. hbéa.cmrte;] w:’:’t‘;rgedb&z
S : served) and.other assets $94,762,020 m. Macdonald a . Anne’s, which ! A . _wor 20.00. " < consent to withdraw e P on :
(rebate interest rese ) tinction and to be the guiding spirit of | regular incidents of a given business. refused, finally phoning to stra.[ford

e 156,488,728 23 | the country must be an excuse for in- rare blue-white diamonds ever of- mises all over this country, we would | of the national highways must be such American ’cit_lzoﬁshlp for Porto 310m
ASSETS. with the prosperity of the country and, these gems. We will sell them
Deposit with Dopinion Government required by Actjof annual value of the products of the | Written guarantee of the strong- coming in will take the matter into con- | bor, diminution of woman labor, short- ST . T
banks in Great Britain <. $ 7,331,267 66 | provement in quality of our crqps be- The motion for the adoption - of - the | sible, discouraged. There should be a ’
e ake on this subject by MendePs discovery, Mr. B.: A. _0as remarked: “Before |be encouraged. As far as po sible we Hall before 1 p.m. Saturday. Mr, Mac:
> i e S 59,980,811 u.ll
creage its yield or shorten the period we e'ge the w"l‘
Railway and other Bonds, Debentures and Stocks .... 8,105,233 57
37,846,296 53 of saving or losing a large centage ’ . 3
$87 g ge per g Ladies’ Waltham, 14-kt., 20-year M which has been shown him by His Ma- | of the wage workers who, under our as not to go on, and it was left at
Trafin secured by Mortguge o otherwise after all, is only the continuation and 21-jewel  Walthan and Elgins, ¥his Binle 1 nbst taaie:

: f g 5 e St ¥ : 20-year cases, $1S.50. § —_— . % )
Overdue debte, nof specinily Secqref (o provided 84,437 69 glilx{géitli‘:r:io:llogv?xl-s iy s e |l Ereat vargaine  in pearl-paveq “That the thanks of the meeting be | Recommends, increased salaries for[2nd PUtxfmn‘redi'thup t}tlo the'a:’t‘ecg:hx’xeé‘
T 95.002,864 o7 > im Vgrain | ] brosohey  §old links. “pins, Wl presented to the President, the Vice- | the judges and simplification of the ad. | Which declded that there was to be
95,022,863 27 | question of improvement in the grain bracelets, rings, lockets,  etc. President and Directors for their at-| Mministration of justice, which “opérateg-| S&W-off. The petition-was later .filed by
, plant and in the fert‘xhzing of .the soil ?]Bntir]e stock must be sold by tentfon to the interests ‘Of the Bank.” with peculiar severlty' against persons | a2nother legal - firm, ¥og L

$183,469,159 80- .| has been a subject of careful research e This was unanimously concurred in,|°f Smdll means and favors the very| . Lhe petition has also been served |
Ca:r(‘]ti;:fetr;zn{;ntq,n and no doubt will | after which Mr. Charles R. Hosmer criminals;it is most desirable to punish, apon  Dr. FIENE SnE the C’jn”wr:(; »

S0. moved: “That the thanks of the meet— | Much of the Intolerable delay is due to tives  of Vt-he rldilgumay res:h:;a;x ‘,
ing be given to the General Maaager, 'mDTODe§ regard paid to technicalities, that the ‘matter - will . 'be. pu 9

. Bank of Montreal,

Montreal, 31st October, 1908, E. S. CLOUSTON, Dr. Robertson is sanguine enough to

" The President’s Remarks. :

The president,in moving the adcpticn
of the directors’ report, said: .

A vear ago business in the 1'n‘\te.1
F!;l[e‘ﬁ‘ was staggening under a su(xde‘r{
collapse of - credit and acute m([me‘,‘
. stringency, while in Canada the bra_Eum
had been applied and the 510'\\mg:
down process had begun. To-day the
situation is much improved, confidence
has been largely restored, credit 1s
agaip good, the maney markets of the
world are abnormally easy, but the
volume of” trade has been considerably
diminished. Measured by the value of
imports, the shrinkage in Canada with-
ﬁ\ ‘a yvear has beén a‘ppr‘oximat(fly 29
per cent.. namelv.; from $362,460,000 to
$207,300,000, the figures being for the }2
months ending October 1, 1907 and 1908
respect ively. . =

On the other , Band; the value Of
domestic exports in the same period
has bheen well maintained, being $281.-
500,000, as against $244,200,000 last year.

The daily business of the country, as
gauged by bank hote A-im-nl;\tiun‘”:1‘.,
no time showed a shrinkage excceding
b per;cent. .

In view of the great excess to which
imports” had grown ‘over domestic ex-

demanding due

General Manager.

average, and a large proportion of |

these has already been marketed, In
Ontario and Quebec, however, | the
brilliant prospects of spring were spme-
what clouded over by a long continued

midsummer drought. As regards
the special business of this
port, the exports of wheat and!
oats were - in excess of last year, |and experimental department of thef
being respectively 27,485,034 and 1,268, |
803 bushels. ‘Mcst other grains were |

somewhat short.

which may be imagined from a report

ready laid up, and many more will

Lawrence has fairly well held its ‘own

Some voyages no doubt were unremun- |

erative on account of vacant space,
but both passengers and freight were,

upon the whole, profitable, which is;
another proof of the advantages which |

the St. Lawrence route possesses. The | Were not, practically, on & specie batis, |

tendency in all new vessels is towards
Increased size and carrying capacity,

and chanmel work of the Future.

state that within five years past an in-
crease of more than 25 per cent. has
been obtained over large areas in Can- |
ada, on the average yield per ace of |
wheat, barley and oats, by jpaprove- |
ment in the quality of the seed sown. !
It 1s not too much to hope thatAtms,
improvement will continue as fresh.l

: : : | printed ' for distribution among the |
from the north of England that about | y

a million tons of steamers were a)—i
e | pieased to answer him. ; - |
require to go into the ranks of the |
unemployed during the ‘winter. Not- |
withstanding this the trade of the St. |

discoveries are made and their appll-!
cation extended, and that the research ,

Maecdonald and other colleges will|

prove the most important institutions |
> ! | in the country.

Shipping—There is 5 widespread de- |
pression _in shipping, the extent of |

I beg to move :* “That the report of |
the directors now read be adopted and |
shareholders. If any shareholder has |

s i
any questions to ask, we shall be!
|

The Vice-President.

The vice-president then spoke as fol-
lows:

Since I last had the pleasure of meet-
ing vou and giving an account of my !
stewardship, we have passed through
a very momentous. financial year. For |
several months our American neighbors |

and though in Canada we considered

| that we were in a fairly sound ecndi-!
provision in all harhor]t‘“”' we were somewhat in the position |

of a man living in a fire-procf house

" Welsman & Co.
320 Yonge St.

Mail Orders Promptly Filled.

last autumn, we may reasonably con-
the commercial

and T think it may be claimed that the
banks did their share in carrying them
through a season of trouble.

During” the year we have had three
| bank failures—The Sovereign Bank of
{ Canada. La Banque de St. Jean, and
the Bangue de St.
hardly ,necessary to state that in no
have the note-holders
notice that since
| the circulation came more directly un-|

Through the assistance of a number |

{of the banks, fovereign Bank

the Assistant General Manager, the In-
spectors, -the Managers and other ofm-
cers of the Bank for their sérvices dur-
ing the past year.”

This was' seconded by Sir ‘Thomas
Shaughnessy, and was unanimousiy
4 agreed to. » ¢

The  Vice-President, in returning
thanks, sald: ‘““With reference to Mr.
| Boas' kind remarks, Ido not look upon
the honor given me by His Majesty as
an ‘honor to me personally, but because
of the position I occupy—I was chier

107 executive officer of this Bank and alse
have weathered the storm fairly well, 'prest}dent of the Bankers’ Association— |
it is’an honor to the Bank of Montreal |

and to the Canadian Bankers’ Associa-
tion.” -

Mr. W. R. Miller moved: “That the
{ ballot now open for the election of Di-
jrectors be kept open until 2 o'clock,
| unless fifteen minutes elapse without a
{ vote being cast, when it shall be closed,
and until that time, and for that pur-
{ pose only, this meeting be continued.”
This. was seconded by Mr, James

THE DIRECTORS.

| the following Directors:
R. B. ANGUS. g
SIR ;JEDWARD CLOUSTON, BART.

which are a mere hindrance to justice.”
The bill demanded by labor leaders be-
fore the house committee on’ Judiciary
last year, in regard ‘to injunctions, is
referred to as legalizing blacklisting
and boycotting in every form ang re-
presenting a class of policy which, If
carried out, would mean “the'enthrone-
ment of class [privilege in its crudest
and most brutal form.”
Consewatlon,yt forest, mineral and

conclusion, and the rights of the con-
stituency maintained, even if exposure
has to be made of the game of the saw-
off artists of both parties at Toronto.”

NEW LIBRARY OPEN TO-DAY.
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opened this mornihg: There will be no
ceremonial. -It-takes thé place of the <
library. on Church-street, : ' B
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