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5 Friday Evening, May 12.
_ye local markets showed more activity
with pool operations in one or two
1 {.dvo fssnes the principal feature of
day. As was the case yesterday, the
sally in outside markets made these opera-
gope the easier, but, aside from this, the
market showed but little improvement, A
: mnl of peace proposals appeared to he
, foundation wpon which the rally on the
_exchanges was based, There was
ng in the local sitnation to account
for sggressive buying of securitles, and
guch was not witnessed on the part of
".M" element. Yesterday was Twin
City's day, to-day Sao Paulo was the cen-
 tre of gttraction. 'The movement started
o Sa0 Paulo Thursday was continued, and
the price was bid up 4% points further,
with sales as high as 130%. The old rumor
of another increase in the dividend on this
tion was bandied around to account
for the buying, and this served the pur-
chase ag well perhaps as anything else.
Geperal Electric and Twin City made no
pew ground from yesterday, and were ap-
mntly not eagerly sought after at the
fse. C. P. R. followed the New York up-
ward movement, with a rise of 114 points.
There were other insignificant changes, but
were not sufficient to indicate any
1 change in the situation. The new
bonds and preferred have been list-
and the bonds sold this afternoon ut
g“ or % over the subseription price. In-
in bank and other of the more in-
yestment shares subsided to-day, under “he
gotivity in the w:d:ltl:s,

Governor of Nebraska calls speclal ses-
glon to reduce .raﬂroud.ratec.
- »

London settlement concludes to-day with
Jess financial difficulties than had been ex-
ed.

® & =
Lead merger talk more confident tham
< L4 * L

Eleven roads for first week of May show
pverage gross increase of 4.74 per cent,

®* % %
Pstimated receipts of Alaskan gold this
year, $20,000.000, argely exceeding 1904,

LI .

Unlon Pacific officials do not believe
Western Pacific competition would serious-
1y injure their bus.lnesg..

-

Distinct lull in Southern Irom business.
s . o-®
The banks lost $2.000,000 to the sub-
sub-treasury alnce.la:t l:riday.

Further liberal buying of June copper by
both foreign and domestic consumers.

L

With regpect to the setion of the dir¥s]
tors of Consolidated Gas Company in re-
ducing quarterly dividend at this period
from 2% to 2 per cent, a prominent offi-
elal of the company says that the board
decided to declare the latter rate, and that
there {8 no explanatory statement to be
made at this time —News,

.- & »

Altho the increase in the production of
pigiron has been used as a check to the
gdvance in the Steel stocks, it has not
brought out any selling of importance, and
there wag some fairly good buying of the
common and preferred this morning, altho
pot sufficient to advance prices for them.
There is good support in the. preferred,
‘md we would buy it on any decline.—Top-
os.

L d

Joseph say3 : There is more general hope-
fulness than has been seen in a long time.
The strength of Northern Pacific, N. §,, the
Harriman group of stocks, and the Morgan
shares show where the big men stand on the
situation. Bank statement to-morrow will
be another reassuring factor. Both Atchi-
gon and People's Gas open ex-dividend to-
day, and each will improve, There is a
big short interest in Steels. The preferred
can be put above par, Buy B. O. and S, P.
Take on some C. F. I.

- " -

The persistent strength of Reading In
weak markets, and the éase with which it
advances in a generally strong market are
impressive. This may be due to the com-
pany’'s earning power, or possibly other
considerations may inspire the buying, The
Reading Company is now earning as much
this this it is claimed that Jersey Central's
earned on its stock in 1000, In connectiom
with it is claimed that Jersey Central's
true earning power was concealed in 1900.
The year when control of it was secured
by the Reading, if the true earning power
bad been disclosed, it is stated hy some
observers that the control would have
sever passed at a price lower than 160.—
Town Topics.

s s

Charles Head to R. R, Bongard : 1T look
for further improvement in the market.
The large financial interests seem perfect-
Iy satisfied with the situation, but will
naturally be opposed to any violent ad-
vanve at the present time. 1T can find no
weak spots, and think things look very
healthy. Barring accidents, 1 don't ses
how we can have any marked rencwal of
weakness, hut the congervative element will
try to hold priceg in check, awaiting ecrop
developments, If the outlook in this direc-
tion proves favorable, the market will go
f good deal higher, and In the meantime [
think trading profits are to be made on the
bull side.

> * & »

Ralllie Broa~& Co., 42 West King-street,
furnish the following current prices for un-
listed stocks to-day:

Bid,
Mexican honds [3%
Mexican atock
Electrical Devel. bonds ....
do. stock
Rio Underwriting

do. honds

do, stock
Havana preferred ‘ b

do. common .. PR, 155

*With 50 per cent, stock, xWith 51 per
eent. stock, o

<
5%
90
as14
41145

Railroand Earnings.

. Chicago & Great Western, first week of
day, Increase $11,400.

Southern Rallway, increase, $41 8090,
Central of Georgia, increase, $32.000,
Chicago Terminal, increase, $£400,

Minn. & St. Louls, increase, $11 467.
Louisville & Nashville. increase, $64,205.
Duluth, increase, $12,213,

Boo, increase, $32.885.

Weeklr Bank ('lenrlngn..

The aggregate bank clearings in the Do-
Minion for the past week with the usual
ccmparisens, are as follows :

May 11,°05. May 4.°05. May 12 °n4.
Montreal . ,$25.658.900 $27.034.630 $20.900,015
Toronto ... 190.961 453 22243 RRG 16,618.624

| feature
Ftrading, which

WE OWN AND OFFER

Attractive Municipal

DEBENTURE

to yield Investor from 4 to
41 Included amongst
them are; Winxireg, Mav.,
Vaxcouver, B. C., Loxnown, OxT,,
Vicroria, B. C,, Woopsrock, ONT.,
YarmoutH, N.8., BramperoN, ONT.,
MoxcroN, N. B & Particulars
mailed on application,

DOMINION
SECURITIES

GORPORATION LIMITED,
26 KING STEAST TORONTO!

R
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April 6...12 5
Mar. 30..15 9 1
On Wall Street.

Marshall, Spader & Co. wired J,
Beaty, King Edward Hotel 2t the close
the market to-day :

New York. May 12.—Trading was on
strong llnes to-day from the opening thru-
out the session, following recent scarcity
of stocks; the market broadened, with a
more urgent demand, and the trading pro
mises to be nearly double that of any day
of the past three.

The character of the trading was in a great
meagure professional so called, and was
perhaps largely a covering movement, tho
:iltermlngled with good buying in special-

es,

Smelters was well handled in this re-
spect, and this was followed by general
strength in the metal industrials,

Steel shares lagged, tho showing no de-
cline, and only moderate trading, while the
coalers, and more particularly the Goull
shares, showed evidence of good support.

The Harriman issues were perhaps the
most important feature of the market from
a sentimental standpoint, in view of :he
recent disconcerting effect of the trading
in Union Pacific.

The market was without important in-
fluences, except that the London settlement
was passed without further depressing in-
cident, and -the money movement for the
week promises a favorable result in the
bank statement to-morrow,

Money is quoted easy, and, left to its
own devices, without depressing rumors, the
market has given a good display of tone,
with reasonable promise of its. continuance.

It must be said that weather reports
from most gections Indicate unsettled con-
ditions, with heavy rainfall in many dis-
tricts, where molsture has recently been
excessive.

These conditions retard planting opera-
tions, and we are not at all sure that more
rain is needed, even where crops are grow-
ing, and for this reason it may perhaps be
judiclous to give the crop question full
consideration in the immediate future,

A feature of the season, up to this time,
is its backwardness and prevalence of low
temperature.

The technical condition of the market
had certainly been made very strong, as
a result of liquidation, and the situation
was ripe for a development of a higher
range of values on almost any pretext, so
that present quotationg may mgan nothing
more than this, and the omnly significant

is the professional vharacter of
as brought about its re-

G.
of

cent strength

Unless this
port from the
would perhaps
sue,

Ennig & Stommni wired to J, T,. Mitche'l,
McKinpon Bullding:

New York, May 12 —Thé market to-day
has exhibited great strength, with London
a considerable buyer on balance, and steady
purchases h( housés  usually, representing
various leading interests. The appearances
of Harrimap and Gould brokers as buyers
of issueg ldéntified with these important
contingents added greatly to confidence. It
is belleved  that some favorable develop-
ments regarding the Nerthern Becurities
group are in prospect. St. Louis South-
wesfern reflected preferred dividend pros-

ects, which are increased by the particu-
arly favorable winter wheat outlook in
territory of the road. Amsterdam bought
Kansas & Texas preferred, Steels, O, & W,
and Southern Ratiway. Boston has been
a good buyer in various stocks, The ab-
sorption of Reading was hy people close
to the confrol, and remarkable earning
power of the company affords reason for
expectation of very substantially higher
prices in due course. A dividend ‘ncrease
to 5 per cent. would be entirely within eon-
gervative limits, The Iead merger may
be consummated next week, especially if
a proper price is made for Lead preferred.
which is held in high esteem. The bauk
statement will probably be satisfactory.
The rise has disposed of rumors of friction
in high quarters. We favor purchases on
all reactionary periods.

Yates & Ritchie to McMillan & Maguire @

New York, May 12 —Thd stock market to-
day has been the strongest we have had
since the previous bull movement culmi-
nated, and prices declined from 10 to 25
points. In the early trading there was
some hesitation owing te the fact that
some traders were taking profits, and sup-
port was withdrawn froin the market for
the time being. but after this stock had
been cleaned up substantial buving orders
appeared in St. Paul. U. P., Northern Pa-
cifie, N. Y. C,, Amalgamated the Steels,
and a number of the specialties, and these
carried prices up in a substantial manner.
and the improvement indnced the trading
element to turn again to the b=l side. The
market has now had a very substantial ve-
covery from the recent low level. and, while
sentiment 1 bullish, and ultimately stocks
will sell higher it will be well to take pro-
fits on any further advance. but on reces-
sions we would buy Unien Pacific, St. Paul.
Northern Pacific, Steel preferred, Copper
and Smelting. The accummulation of the
FEries will be followed by higher prices for
them,

“be followed by a wider sup-
llc, & policy of realizsing
the best course to pur-

Money Markets.

The Rank of Eneland discount rate {s 214
per cent. Money, 214 to 3 per cent. Short
hille, 21 to 25-168 per cent. New York call
money. 214 to 2% per cent: Last loan, 214
per cent, Call money at Toronto, 4% to 5
per cent.

Forelgn Exchange.

A. J. Glazebrook, Traders’ Bank huilding
(Tel. 1901), to-day reports exchange rates
as follows :

Between Banks
Buyers Sellers
N. Y. Funda,.. 1-64 prem 3-64 prem
Mont'l Funda. 10c dis
f0 days sight. 9 364
Demand Stg. ¥17-32 99-16 913-16 to 10
Cable Trans. 9193 958 91516to 101.16
—Rates in New York —
Actual, Posted.
| 48460| 487
486.75|

Coeunter
18tol-1

‘Sterling, demand
Sterling, 60 days

Price of Silver.
Bar silver in London, 26 9-16d per oz.
Bar silver in New York, 57%¢c per os.
Mealcan dollars, 44%%c.

Toronto Stocks.

May 11.

May 12
Ask, 7 i

Bid. Ask. Bid.
258 e iy
136
169

Montreal
Ontario
Commerce
Imperial

Toledo Ry, +s:s..
Sao Paulo ......,
do. bouds .....
Dom,. Coal com...
do, boads ..
N. 8. Steel com...
Dom. Steel com..
Crow’s Nest Coal,
Halifax Tram, ...
British Can, ....
Canada Janded ..
Canada Per. ......
Canadian 8, & L..
Cent. Can. Loan..
Dom, 8. & I.....
Ham, Provident.
Huron & Erle .... .
fmperial L, & I... ..
Landed R, &
Lendon & Can ..
Manitoba Loan ... ..
Toronto Mort. .... ...
London Loan ....
Ont b D, ... ...
Toronto 8, & L

130

—Morning Sales,—

Sao Paulo.

25 @ 12614 )
65 @ 128% 52 @ 895
110 @ 127 25 @ 148'%

40 @ 12T% e e et
200 @ 127% Dom_ Steel.

50 @ 127% 21%
2 @ 12T%
400@ 128%
Mackay.

20 @ 40Y
*100 @ T3%
i@ 1
Detroit. e e e
2 @ 8 D.S. bonds.
25 @ 8% $3000 @ 84

" *Preferred

C.P.R

Traders'. 3
40 @ 148'%

10 @ 141

Commerce,

Gen. Elec.
65 @ 158

o @ 158%
25 @ 157%

o0 @ 11478
L. and Can.
208 @ 9%

" Affernoon Sales.—
Sao Paulo,
7@ 129

“Twin City,
20 @ 114%

Coal honds,
$10,000 @ 99%
. Montreal Stocks.
May 12.—Closing quotations
Ask. Bid

14914

333
2181,
1054

‘o1

Montreal,
to-day :
el s SR T 150
Toledo Railway s
Montreal Railway
Toronto Rallway
Detroit Rallway ....... ‘
Dominion Steel

Montreal L.,

Nova Scotia .

Dominion Coal .. »

Mackay preferred .
do, common

—Morning Sales.—

Hochelaga Bank—10 at 136.-

Merchants’ Bank—15 at 170.

Dominion Steel—100 at 21%, 75 at 21%,
10 at 21Y%, 50 at 21%.

Toronto Rallway—3 at 105, 50 at 100%.

Canadian Pacific—25 at 148%, 15 at 149,
25 at 148%.

Twin Clty—10 at 115.

75 at 101%.

Detroit Rallway—100 at 85,
75 at 85%, 25 at 85%, 175 at 86, 25 at 864,
100 at 86.

Toledo Rallway—25 at 3314,

Royal Bank—1 at 214%.

Montreal Cotton—100 at 100.

Montreal Pank—1 at 257%.

Montreal Power, xd.—150 at 90%.

N. 8. Steel—75 at 62, 5 at 61%.

Mackay preferred—100 at 73.

—Afterncon Sales.— ;

Detroit Railway—160 at 85, 100 at 85%.
150 at 8674, 425 at 87.

Molsong—1 at 228, .

Textile—170 at 86.

N, 8. Steel—25 at 62.

Toledo—25 at 337, 100 at 34.

Richelleu—33 at T4.

Power—os at 911, 100 at 90%.

Lomdon Stocks.
May 11,  May 12.
Last Quo. Last Quo,
Consols, money, ex-int... 80% 0014
Consols, account, ex-katy. 90 D0
Atchison o

do. preferred ..

Chesapeake & Ohlo .

Anaconda

Baltimore & Ohio .

Denver & Rio Grande.... 20%
g. P, R,(‘ ............... 1;1]?;4

hicago Gt, Western ,,..

St. Paul WAt
Erie .

do. 1st pref. ,.... .

o0 Snd pref. ... i, 68
Louisville & Nashville...14814
Illinots Central 162
Kansas & Texas ....

Norfolk ‘& Western

do. preferred ...

New York Central,

Pennsylvania

Ontario & Western ..

Reading ........
do. 1st pref, ......

do. 2nd pref,
Southern Pacific
Southern Railway .

do, preferred ...
Wabash common ........

do. preferred ....... e
Union Pacific

do. preferred
United States Steel

do. preferred ....

“sEx-dividend.

New York Stocks.
Marshall, Spader & Co, (J. G, Reaty).
King Edward Hotel, report the following
fluctuations on the New York Stock Ex-

change :
Open. Hizgh, Low..Clnse,
Chesapeake . iy 5ot 495 5O
Norfolk ... 1%,
Reading
do,
0 & W
Erie
do.
do. 2nd pref. ..
NE T 1

TR%
D414
B4
50
42%
79
8714
14486
138%
10014

Yenn, Central
R. & O,
Atchison,

do. noref.
C. G. W,

Bl A | Al

8 .S, Marie .
do. pref.
Union

de, convert.
Denver pref.
Mo. Pacific
R I

do. pref.
fit. Paul ..
Spouth. Pacifie ...,
Southern Ry. ....
I, & N.
111, Central
S L 8 W,

do. vref.
Texas Pacifie
Wabash

do,
M. K
o do.
S F. S, 2nds
Mex. Central ...,
Am. Smelters ....
Amal. Conper
Car Foundry
Pressed Car

T ocomotive
SURRY . ...cvsinnoee
North American..
o.ré

T

137
103
EGEA
|31,
TR,
18%
Talsh
N7
ML
N474
anrg
16434
1151
754
11424
AR LS
IRT
mnY%
419
T
17114
'7"[4
1581,
1m0 1011,

Sloss
Republie Steel .
do. nref.
U. 8. Steel
Ao, pref.
honds
B.R T.
Sfanhattan
Metropolitan
M. Y
Twin City
Papnle's Tias, xd..
\

Pacifie Mail

Gon, Wlectrie
Col, Ronthern
Atiantie Conet
Yorth. Pacifie

2 | Sept.

Lake of the Woods common—50 at 101,
]
100 at 854, |

THE TORONTO WORLD

—THE—

Dominion Bank

OFFICES IN TORONTO :
Corner King and Yonge Sts.
*  Jarvis and King 8ts.
**  Queen and Esther Sts.
Queen and Sherbourne Sts.
Dundas and Queen Sts.
adina Ave. and College St.
oor und Bathurst Sts.
Quee ) and Teraulay Sts.
Ycngs and Cottingham Sts.

In connection with each branch isa

Savings Bank Dopartmsn-t.

vl R SR
Centre Star ..... secasie rebe
St, Kugene ..... .
Whité Bear

North Star

Aurora Con.

Viznaga .

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE.

Unlisted Securities, Limited, Confedera-
tion Life Building, furnish the following
quotations for stocks not listed on Torouto
Stock Exchange :

Bid.

91,75
17.00
1%).00

.99

W, A, Rogers..

Carter Crume

Home Life

Metropolitan Bank
Bovereign Bank

Cotonial Inv. & L
Dominion Permanent ....
Viznaga

War Eagle

Rambler Cariboo ..
Aurora Extension ..

San David

White Bear

Leamington Oil

8. Africa War Scrip, B (
Nat. Portland Cement ..
Mine La Motte

Elkton

Isabella

Yukon Anchor

Stratton’s Independence..
Canadian Osage

Sterling Aurora

Mexican Development ...

Price of OIl.

Pittsburg, May 12,—OH clesed at $1.29.

New York Cotton.

Marshall, Spader & Co., King Rdward
Hotel, report the following fluetuations in
the New York market to-day :

. Opnen. High,
May ... 7.7 5

7.75
July ...

Ciesge.

A D N

I:Aﬂ
Middling
Sales, &

-~ =l=1s]
R b B B

3
ST

bales.

Cotton Gossip.

Marghall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the close of
the markot to-day :

New York, May 12 —The early market
showed a good tone, with an advancing
tendency, which carried values somewhat
higher than yesterday's extreme, but fair
weather and other influences prevailed dur-
ing the early afternoon trading.

The market Is following, however, logieal
influences, among which the strength of
the southern spot markets takes first rank,
and this in turn is directly Influenced by
the good export demand,

The movement of the crop continues on
a large scale, as compared with last year,
and this was added to the day’'s influences
in the shape of 165,000 bhales, brought in
sight, againgt 50,585 last year,

The market is under the influences also
of speculatton for anm advance, which is
rather anticipating a situation likely to
take place in the near future, in the shape
of continued bad erop Teports and reducod
acreage.

To-day's weather map was again free
from heavy rains. tho hard showers are re-
ported from localities.

The forecast Is almost entirely for fair
weather thruout the gouthern cotton belt,

There are no present indications that the
market has yet taken a level at which it
cannot be sustained by legitimate influ-
ences.,

The threat of reduced supplies next vear
in the shape of a curtailment of yield. is
a serious consideration to spinners. in view
n“rnpnst experiences with high-priced cot-

The present condition of the eotton trade
the world over is healthy. and larce pro-
fits are being made, esnecially hy Enelish
sninners, and for thiz reason they are gener-
ong hurers of the stanle at present prices
The market will quietly pursue an upward
trend in the near future.

Trade Review,

Montreal trade reports to Bradstreet's
say : The quieter tone reported last week
ag existing In trade generally here stull
continues to be felt in nearly all lines, al-
tho here and there, to a rather less degree.
The arrival of the first ocean vessels and
the consequent opening of navigation has
helped this improvement, and the outlook
favors more activity in the near future, But
it Is certain that wholesale business at the
moment is gcarcely up to expectations of
earlier in the year.. About the only reason
‘to be advanced for this is that merchants
were somewhat too sanguine in making
early preparations for the season's trade,
and they now find on their hands rather
large stocks of staple lines. As a result
jobbers, importing agents and manufactur-
ers find trade on the glow side. While this
condition, to a certain extent, is general,
there is still a fair movement of seasonable
lines of goods, and trade generally has a
fairly healthy tone, and the volume of
goods moving by water and rail is fairly
heavy, Complaints are being heard in the
matter of remittances, and the number of
renewals being asked for is increasing. But
dealers feel that these conditions are enly
temporary, and there is a confident tone
evident in all prognostications for the fu-
ture, While in one or two lines there has
been some lessening of the manufacturing
activity, this is by no means general, as in
other lines buginess has steadily increased,
and is at the present time exceedingly
brisk. Valves of commedities generally are
steady to firm.

Toronto advices to Bradstreet's say:
Wholesale trade here generally has a sea-
sonably quiet tone which has to some ex-

Bradstreet's

tent been made more pronounced by the
cool weather, Stocks of summer goods are |
not moving any too well, but on the whele
trade has a fairly healthy tone. Retailers.
both of the ‘city and of the country, have |
placed fairly generous orders with the |
wholesalers, but there is no sign of alarm
on this account. There is a failr business
doing in groceries, and the hardware trade |
is exceedinglv busv. Prices in thoge lines |
have generally a firm tone, The backward |
spring has given a quieter tone to the de- |
mand for drygoods. Collections from . all |
parts of the provinee are coming in fairly |
well, but from the Northwest they are still |
slow., Seeding has been fairly well gotten
thru. and the weather has been favorabl~
to the grain. In some parts of the rro-|
vinee, however. fall wheat is in pretty had |
shape, hut other districte are so good that
the average Is likely to be a good 6he. De- |
liverles nf country prodvce are inersasine. |
bnt cattle and hogs continue high-nriced. |
Dairy products are easier and are in fair|
demand for export. The onenine of navi-
gation at Montreal has Improved the trade |
in expori lines generally.

Douglas, Lacy & Co. Investigating
Canadian 0il and Mineral Lands.

The well-known firm of Douglas Lacey & |
Co., with head offices in New York, and
whose business is that of develeping meri-
torious mining and oil propogitions, have,
at the present time, two men investigating
Canadian territory, with a view of taking
up the development of both mining and oil
lands some time during the year,

It has been known for some time that
Douglas, Lacey & ("o. have been watching
carefully developments taking place in the
Temiskaming District, and it is stated oo
good authority that there is a possibility of
them investing considerable money in open-
ing up soine mining claims in this district
in the near future,

It is also stated that they are turning
their attention to the Leamington Ofl fields
with a view of obtaining leasecs and putting
down several test wells. They are going
carefully, and will no doubt move very |
slowly; but It i« a well known fact that

METROPOLITAN BANK—
Will sell 10 shares at $193.
SOVERBIGN BANK—
Will give $128 for 20 shares.
UNITED PACTORIES—
Will give $85 for 20 shares.
MURCHIE GOLD MINES—
Will selli00 shares at 82XcC.
NATIONAL PORTLAND CHM-
ENT—Will sell 20 shares at $22.

NORRIS P. BRYANT,

Dealer in Investment Securit'es,
84 8t. Francois Xavier S§t.,, Montreal.

SPEGIAL OFFERINGS
COLONIAL LOAN & IN. CO.
Pays 73 ner ¢ pt, per annum on_ $avestment.
CANADA CRUDH 1L PRODT CHRS
Has paid 16 per cent. per annum.
SUN & HASTINGS LOAN CO,
Pavs 6 per cent. psr annum.

NATIONAL AGENCY CO:
OENTRE STAR,
WAR BAGLE

WANTED

Toronto Roller B'g 0s. White Bear.

FUX & RDS Standard Stock Ex. Building,
L]

Toronto.
Phone Main 2765

(Established 1887)
WANTED!

A representative for a Bond and Deben-
ture Brokerage firm. 0ld established
house. Young man accustomed to Bank-
ing or Legal work preterred.

5 BOX 5¢, WORLD.

We Buy and Scll

Mining and Oil Stocks
GET OUR PRICHS.
STEVENS & CO..
Victoria St., TORONTO, Can.

ONTARIO POWER GOMPANY

(Niagara Falls.)

Pirst Mortgage £/ Sinking Fund
Gold Bonds. DURE 1943
Bonded debt $71.66 per electric horse power

—60,000 horse power sold for 50 years.
Price par and interest.

e

OSBORNE & FRANCIS,
52 King St. West

Members Toronto Stock Exchangs.

WM. A. LEE & SON

RRea! Estate,Insurance and Financlal Agents
STOCK AND GRAIN BROKERS.
Private wires to New York and Chicago.

Money to Loan, General Agents

Western Fire and Marine, Atias Fire, Royal
Fire and New York Underwriters’ in-
surance Companies, Canada Accident and
Plate Glass Co., Lioyd's Plate Glass Insur-
ance Co., Ontario Accident Insurance Co. 28

14 YICTORIA ST. Phones Main 592 and 5093

McDonald & Maybee

Live Stock Commission Salesmen, Western
Cuttle Marke®, Office 53 Wellington-avesyue,
Teronto. Also Roons 2 and 4 Exnasge
fAnilding, Union 8Stock Yards, Torontn
Junction. Consignmeants of eattle, sheep
ouc hogs are solicited. Careful and per-
soual attentlon will be given to consign-
ments of stock. Qnuick sales and prompt
returns wili be made. Correspondence
siicited, Reference, Dominion Bauk,
Esther-street BRranch. Telephone Park 73T
DAVID MeDONALD. 856 A.W. MAYSEE

MAYBEE, WILSON & HALL

Live Stock Commission Dealers

WESTERN CATTLE MARKET TUR“NTU

ALSO UNION STOCK YARDS, TORONTO
JUNCTION.

All kinds of cattle bought and sola on
conunission.

Farmers’ shipments a speclaity.

DON'T HESITATE TO WRITR OR
WIRE US FOR INFORMATION OF MAR-
KET CONDITIONS, or send name and we
will mnil you our weekly market report.

Reterences: Bank of Toronto apd all ac-
quaintapces. Represented In Wianipez by
1. A, Mu!/lins, ex-M. P. P, L

Address communications Western Cactle
Market. Toronte. Corrzspondence Solicited.

GEO.PUDDY

Whoiesale Dealer in Dressed
Hogs, Beef, Etc. 353

35 and 37 Jarvis Street

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT.

The Recognized Authority on
Canadian Securities,

CUSTOM NOUSE BROKERS.

ROBINSON & HEATH
CUSTOM WOUSE BROKERS,

14 Mazlinda Siveet. Toronte.
= - —

OPPORTUNITY

I want fen investors of about fwo theu-
sand each, to come in on the ground floor.
Prefer men of lagre Lusiness capacity and
eaperience.  Payments may be spread over
a year. All other spock will be sold at
par. This is a giit-edge industrial proposi-
tion for manufacturing a staple article In
large demand, Splendid dividends assured.
Stock company has now been running eight
months. Require a capable vice-president
to act as president, and ‘two directors.
Must have, a streng board. Have salaried
positions for a few qualified investors. Box

52, World. ed.

*OUR FLOUR NEEDS
NO ROYAL WARRANT”

My brands are winners on their meritss Write or

wire for quotations and samples.

JOHN BROWN
414 Manning Chambers, Toronto

—-PIRE-
GERMAN-AMERICAN INS. €0.
Asnets Over $12,000,060.

MEDLAND & JONES, Agents
Mail Bmxdink. Telephone 108'1__

pos—)

O rtunity for You
o Make Money.

UNITED TONOPAH AND GOLD-
FIELDS MINES, LIMITED.

During the past year the marvelous min-
ing discoveries at Tonopah, Goldfield and
Bullfrog, Nevada, have startled the min-
ing and financial world. Tremendous divi-
dends are being pgid, and the unlimited pos-
sibilities for theifutare are unequaled in
mining history. Some are now paying from
100 to 240 per cent, We are now offering
founders’ ghares at 5¢ per share, full paid.
Stock protected by our Trust Funds. Full
purticulars on reguest.  Act at once. A.
L. Wi & Co.. Ine Bankers and Brok
ers, 73-75 (‘onfederation Life Building, To-
routo, Main 3200. ©wen J. B. Yearsley,
Manager.

We Offer For Sale

1le

Great
t

G000 Canadian Osage
1000 Aurora Consolidated ... ..
10 Ahmo Eleetrie
1000 Viznaga
10 National Portland Cement . ...52
10 Hamilton Steel & Iron
100 Colonial Investment
10,000 Parry Soutsl Capper ........
s000 Natfonal OH, Lima, Ohio .
1006 California and N.X. Ol . .....
1000 Crown Oil (McDowel) ........
1000 MHamilton Oil (Green)
1000 Sterling Aurora
1000 San Dsvid
4000 United Tonppah and Goldfield.

Make a bid for any stock you wish ‘to
buy. We buy and sell all Douglas, Laeey &
Co. stocks; A, L. Wisner & Co. stocks; also
all the active Tonopah, Goldfield ‘and Bull-
frog stocks of merit. Prices, market let-
ters and general information ‘about any
investment furnished on request.

INVESTMENT EXCHANGE C©O.
SPECTATOR BUILDING - HAMILTON, ONT.

wiLL BUY OR SELL

Colonial Investment & Loan.
Dominicn Permanent.
And all Unlisted Securities.

PARKER & CO.,

(Established 1889.) 21.93 Colborne 8t., Toronto

N. B. DARRELL,

EROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS.
Correspondent W.W. MURRAY, 67 Wall St., N.Y
8 Colborne Street. Phone M 5003

STOCKS and GRAILIMN

BOUGHT OR SOLD. ON MARGIN
OR FOR- CASH: MARGINS
STOCKS: 8200 PER SHARHE
GRAIN: lc PER KUSHHL

J. C. SMITH & CO., TORONTO

VICTOR BARBER 8 CO.

Stock Brokers

Correspondents W, W. Murray & Co.,
New York.
Room 14 Lawlor Buildin,
Phone M. §728

RO &AL
Several small lots of dividend paying indus-
trial stocks at prices whieh rexlize from 7 per
cent. 1o 12 per cent.

Also one or tavo shares of TORONTO ROL-
LER BEARINGS. 136 | *
GREVILLE & 00., Limited, 60 Yonge St,

Tel. Main2.8).

WANTED--100 Han 1o

House. Well established.
- - Box 57

asammmN E V A DA—
GOLD MINHES

Illustrated booklet giving iateresting mnforma-
tion, with maps and history of the leading mines
of Tonopah, Goldfield, Bulifrog; Ray
Liberty and surrounding camps, sent frze up-
on request. Ouhers are making fortunes, why
not you ?

MAKEEVER BROS. OF NEW YORK.
MHBELVILLE & CO., Manage:s
Canadian Branch :

ROOM 00, CONFEDERATION LIFE BUILDING
36 TORONTO

Py

qi'c_u-om'.o

tative for Canadian Bond Brokerage |

MAY 1

3 1905 13

Central Brick Dwelling
For Sale

eleven rooms, bath, furnacé. in good

repair. This is an opportunity for

someone to secure a home on easy
terms. For full particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST.
Telephone Mawm 21251

Is Your INVESTMENT Insured?
Douglas, Lacey & Co’s

PL A INSURES the

Investment
BUTCHART & WATSON

‘Phone Main 14542 Toronte, Can.

STOCK BARGAINS
10

CITY DAIRY 7% Pref., with
Common stock bonus.

28 COLONIAL INVESTMENT

25 DOMINION PERMANENT v

These are offered at prices that will net
purchaser 9 1.3, 7 1-2.an4 7 1-20 per cent.
respectively.

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phor.e M 1806, TORONTO.

CHARTERED BANKS.

|| BANK OF HAMILTON

. Capital (all paid up).8 2,285,280
Reserve Fund $ 2,100,000
Total Assets $28,668,848

T RONTO BRANCHES:
34 YONGE STREET.
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

———

MEVBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS ANDFINANGIAL ASZATS

2] Jordan Street Toronto
lewuor.-_ in Debentures, stecks on Londaea,
Eng.. New York, Méutreal and T'oronto B3~
::hangn bouxht und sold or commission.
. B. OSLER. . R. A. SMITH
H. C. HAMMOND. ¥. . OSLER.

}Emutshuvlg EDpwARD CRONYN
C. E. A.GoLpDMAN.

EMILIUS JARVIS & €O,

(Members Toronto S8tock Exchange)

BANKERS and BROKERS

BONDS and DEBENTURES
DEALT IN

Canadian Bank of Commerce Building,
TORONTO.

Mexican Electrical

. vednd....
Rio Janeiro
Electrical and Maunicipal Bonds Dealt fn.

H O'HARA & CO.,

30 Toronto Street, Toronto.
Write for particuiars.

BUCHANAN, SEAGRAM

STOCK RROKERS !
Memboi;s Toronto ftock Hxdhangs

34 Melinda St

Ordere executed on the Iivw ¥Yark, Chi-awe,
Mootreal and Teronto Eachsnrva. 248

COMMISSION ORDERS
Executed on Bxshanges o’

Toronto, Montreal and'New York

JOHN STARK & CO.

Members of Toronto Stock Bxohangs
Chehaundancs 26 Toronto St;

STOCK BROKERS, ETO.

SAVINGS
DEPOSITS

of one‘dollar and upwards receive
interest at hi heug curr
at any branchgof .

THE
METROPOLITAN
BANK

Capital Paid Up .
Reserve Fund

$1,000,000.
$1,000,000,

MARSHILL SPRUER

Represented in Canada by

SPADER S PERKINS

W YORK oK NGE
CHICAGO B PF TRADE

Orde for Investment flecurities executed

oa: 'h "New York, ton, Philadelphia

and Toronto Stock changes. Private

;iru. Toronto Office, The King Edward
otel. i

E.R. AE; Q%KSﬂN

Ontario Bank Chambers,

Scott Street, Toronto

“%s United To

Duri
field and
fes of vich ore being opered up, and

. dends being
equalled in mining history.
The United Tonopah ard Goldfiel 4

them on a large secale.

en districts, surrounded on all sides by
ing veins ranming thru them,

producers and dividend-payers.
This price will steaflily be advanced

4 properties, and while we
blocked out, which we can with our

withdrawn their stock off the market

every particle of risk or chance, We

offered from that wonderful district, it
tractive, and may be depended upon

advanced 500 per cent. Aect at once.
Write or call fer particulars, ete.,

A.L. WISNER
MAIN 3232.

OWEN J. B. YEARSLEY, Manag

Goldfields Mines |

“the past year the marvel ous mining discoveries aft Tonopah
g 1 , ‘Nevada, have startled the mining and financlal world, Woe:
derfui miues that have heen and are now being develaped, and inexhaustible o

[ shipped, The many fortunes that have been made,
paid, and unlimited possibilities for the Tuture, ave probably ‘un-

e
ticutarly valuable mining properties in these rich districts, wnd wiil
These properties are located in ‘the heart of ‘the .

amount of development work done, the immense bodies

perties will prove wonderfully successful and we back w
guarnnteeing every share of etock sold in the United T
Mines, Ltd,, with our successful dividend-paying Calffornia proverties, accord-
ing to our trust fund agreement, as explained in the circular.
mnkes the stock of this company an absolutely safe investment, and removes

for the very bést'romilts,
medinte Investment in the steck, el ther for cash or on the {hstwlment plan.
Buy the stock now for enormous profits and dividends,

J. 'G. BEATY, par
| Hamilton Office: 8 £t JamesBL B

IMORTGAGE LOANS
oo

19 Wellington 8t. West. Fiy

nopah and

PAR
VALLE
$1

, ‘Gold-

milllons of dollarg’ worth of ore being
and the tremendous ‘divi-

ired 'severdl par-

Mines, Ttd., has &
develop

big producing mines, with big gold

Tt will be readily seen that it is only a question of development work, and
properly opening up the rich ore bod les in order to make threse mines big gold-
A number of Tonapah and Goldfields mines are
paying from 100.to 240 per eent. dividends on the par value of their stock.

We are -now -offering Founder sh ares, Treasury Stock, at the special intro-
ductory price of 5c a share, par value,

$1.00, fully paid, and non-assessable,
as the development work progresses, and

it should soon sell for many times the present figure.
While the properties of this company are not at

equipped, producing dividend-paying mines, like our C
cannot make positive statements regarding

resent proven, devel

ifornia & New York ol
the great
of rich “ore ‘actnally
proven properties, « .

The Murchie Gold Mines, The California & New York Ol Co,, have entirely

. We believe fhat this company's pro- |
our falth in them by
and Golffield
‘This guarantee

believe this 1s the firgt and only Goldfield

stock ever sold that carried such a guzrantee, Therefore, out of all the stock

is by Tar the safest, best and most at-
We urge an im-

Don't: walt until it ie

& CO.

INC. BANK
AND BROK]

73-75 CONFEDERATION LIFE BUHDING, TORONTD,
e

er. ¢

HALF A MILLION DOLLA

i

Already Returned to Stockholders in Dividends

with only one-third of the properties yet developed to a dividend-earning basis, while a number are now in the
position where they will enter the dividend-paying list during the next few months, and over

Five Million Dollars Invested by 20,000 Investors

without a loss to a customer, is the re cord of Douglas, Lacey & Co.'s system of
to all corservative investors as the only SAFE

A system that must appeal

handling Investments.
way to mvest in anything that will pay

much more than ordinary bank intareet,

and holds out a reasonable assurance of an increase in value of the principal invested; at the same time being absolately protected against loss.

An investor In a Douglas, Lacey stock canmot lose.

tect, every dollar invested.

A'large number of Ontario’'s business amd professiongl men
study our system, and they are not only well pleased, but some are even enthusis
f you do not put yourself in touch with our investment system, you are
1l wonder why you did not interest yourself.
sslons of satisfaction and approval evinced by many of Teronto's prominent busines
you could not help being impressed with the fact fhat this system I8 the

which our investments are handled, you wi
f you could only hear the expre
Lacey & Co., and their system of Gener al Averages,

ome to invest.

You shounld lose no time in having this system fully explained te you,
which contain valuable information for any cne interested in investments.
The issue of the stock of ‘the HLMESTAKE EXTENSION. MINING

missing some good things, and w

Thére being enough stock of successful companies in the Trust Fund to not on

sty on our plan of handling investments.

and have your name put on our list, so that you

COMPAXNY is belng very rapidly taken up, and if you have not already sent for the pro-

spectus and general information regarding the Company, you should do so at ance, a8 our reservation on this stock

Positively Advances from 15¢ to 25¢

and the indications are the issue will be considera

ON MONDAY, MAY ISth, 1903,

ly protect, but doubly pro-

are steady in vestors in our securities; men who bave taken time to investigate our firm and

hen you become acquainted with the principles om

s men regarding the firm of Douglas,
only safe and profitable way for any

will recelve yOur regular Bulletins,

Per
Share

bly over.subseribed by that date, when the last orders received will have to be refused.

240
the famous Homestake Mine, wkich has produced $00,000,000, and not

Toronto ..
The developn.ent of the Homestake extension has

Dominion

Standard ....
Hamilton .,

Ottawa

Traders’

Molsons
RBritish America

West, Assurance
Imperial Life .... ...
National Trust

Con, Gas

Ont. & Qu’Appelle. ...
N W s pr .. ...
Montreal Power ..

. R

Tor. Elec,

Can, Gen.

London Elee,
Mackay com,

do. pref

Dom. Telecraph .. ...
Rell Telephone
Richelleu & Ont.. ..
Niagara Nav. .... 121

The property of this Company lcirediately adjoins, and is a direct coptintation of
missed a monthly dividend since October, 1877. The present price of the stock being approximately $00 s share.
proven the ore to be ideTitically the sa me both in charscter and values as the great HOMESTAKE.

The Company is now in the position where its ultimate great success is assured beyond the possibility of a doubt, and, as one of the largest stockholders
remarked after visiting the property, there {s enough treasure fn that mountais of quarts to enrich thousands of investors, and they will be taking out: gold when our

great-grandekildren will have passed away,
All those who have visited the property Bave taken large blocks of stock; ane ivvestor who had previously taken

IiTock this week. f ¢
We strongly urge you to send for full particulars regarding this announccment AT ONCE, and secure as much of this rtock as you possibly cam, as it Is an

UNUSUAL opportunity, and one that you simply cannot help making a big profit in. v '

DON’T FAIL TO FOLLOW THIS UP

Butchart & Watson, “steu i e

BRANCH— Do UGLAS, LACEY & €CO., NEW YORK.

Nar=  See, : 171 when Douglas, Lacey & Co, decide on any
Sales to noon, 422.200: total. 1,052,400, particular proposition they bend every
s effort to bring about a success at the ear-

Mining Ex- | liest possible moment; and, under their
system, providing the proposition taken up
does not prove successful, thestock sold to
L investors is called In., and the stork of a
l‘(f'tropolltnn Bank successful company lssued in its place. |
Soverelgn Bank, xd... This saves the investors from a loss pro-
[va Life .. viding the developing of the property |
Colonial L. & Iny, senes proves it to be worthless. as far as a divi-
(‘nnudlnn Birkbeck dend earner is concerned. |
Sun & Hastings Loan. . As upwards of 10000 people in Canada |
20 L-Exion Stoek Yard pr.. are stockholders in Douglas, Lacey & Co.’s | :
v, A, Rogers pref.. American and Mexican pronositions, they |
1494, | City Dairy pref . will be interested in followtneg the result |
147 | Interpational Coal & Coke.. of the investigations in Canadian territory
57% | U'nited Typewriter Co. abave referred to, - |
094 4".'|rlr-r’ Crume [\ref,, i The issue of bonds of the Mexican Flrme |
Nat. Portland Cement | & Lamber Tompany, advertised in 'rhal
World last week, was largelv overgubseribed, |
and Messre, Brtchart & Watson, Canadien |
managerg for Donglas, TLaceyr & Co state
that a large number of remittances had to |
| be veturned to the applicants, |

Winnipeg .  6,084.925 7.405.054 5.420.

. 6,084 92 405, 5,420,465 v, 1701
Halifax 1,879.753 1.780.976 1.68L 007 1801 1901
Quebec 1,670,554 !
Ottawa ... 2172272
Hamiiton 1,180,786
8¢t John .. :
Ancouver,,

Victoria

London

53
223

Stock and
change.

= ., Standard

o5
2y

000 shares, took an additional 10,000 share

. 230 Rid.
g.‘.n!“ﬂ e DR 129

. Dominion Fallures,

Jun's Mercantile Agency reports he
:mmhor of failures in the Dominion fhvr'i.m:
th" past week, in provinces, as compared
with thoge of previous weeks, as follows :

210
i 300

1495
15814

-

Toronto

-

Quoe.

May 11..
May 4... ¢
April 27
April 20..
dpril 13.,

411 40y %
72% | Westminster Publishing Co.. v
A 120 Havana Eleetrie pref
157 | do. common

121

-
WD e

"158
14
12

bois

7 Rambler
117

‘er OB . icviicovngenein 15




