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-Holden Also Makes 
wee, While Maple Leaf 
Has Resting Spell,

McIntyre is Also Firmer, But 
Porcupine Crown is Sub­

jected to Liquidation.
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ments, Motors

"TOTS
Investment Group.

Am. Cyanemid com 
Ames-Holden com. 

do. preferred ,.
32 • e **e • • ■' I

Dome Extension I
«3

Barcelona........  ..........
Brasilian T„ L, BP..,
B. c. Fishing ................
Burt F. N. preferred .
Can. Bread com..........
C. Car * F.*Co.......

do. preferred ............
Canada Cement com..
Can. 8t. Unes com..;....... 39%

do. preferred ............i... 76
Can. den. Electric.
Can. Loco, com........

do. preferred ....
Clay Dairy com. ,. 

preferred ..,

9% S3 £34

Mb
Wo, TORONTO.

. 47
:’m i8%

Wasaplka, Which haa been quiet but 
Arm for some time, wag the centre df 
Interest on the Standard Exchange on 
Saturday, the stock, in which deal­
ings amounted to 6,000 shares, moving 
up two points to 40. The prospect 
that the mine will become a gold pro­
ducer within the next few months has 
stimulated a demand for the shares. 
McIntyre showed good support and 
moved up a point to 1.27, whlje Hol- 
llnger was unchanged at 4.89 and 
Dome at 7.60.

• ».
nBWott ...............

Gold Reef ....
Hollinger Con.
Inspiration ....
Kh*UtndVutke 
tfke Shore ..
McIntyre ........
Moneta ..........
ssx
Porcupine Crown 15

8588 hPorcupine Tisdale .«... .. ».
Porcupine Vlpond ..............
Preston ... «W.».»!....
Schumacher Gold M-.» 
Tbompson-Krlet 
WSet Dome Con.. I...'. :X
Wasaplka ..........

6414 1 Silver—

Beaver ' ., "..is.
Buffalo . Aî/t. 105

aa ”
Oould Con. ,. •>... %
Otâat Northern .................. 3%
Hargraves 7-
HudBon Bay ......................... 33
Lorrain .......... ;■ 1%
twBoea •43 
MbKInley-Darragb ........

Maple Leaf Milling enjoying 
ig spell after its almost unin- 
id advance of the past week, 
jpto market was practically 
a feature on Saturday, apart 
email flurry In SteamAipe 
which, after opening 1-4 

it 211-2 advanced to 401-S,

:
New York, June 16.—Speculative stocks 

contributed the chief percentage of to­
day’s dull and contracted trading. Steels, 
equipments, motors and tobaccos over­
shadowing the Investment group.

U. 8. Steel iras again steadily ac­
cumulated, in la*» individual lots at a 
net. agyanee of 2 points to 106%, Re­
public Iron gained 3 points, and Crucible, 
Midvale and SJoss-Sheffleld Steels, Bald­
win Loçomotive and New York Airbrake
rose 1,to 1%.

General Motors forfeited part of Its 
4%- point advance, but other automobile 
shares and their subsidiaries were 1 to 
3% points higher. X

Royal Dutch was agam the striking 
feature of the petroleum division, hold 
tog virtually air Its 7-polnt gain, or a- 
net advance of almost 13 points In two 
days. Rails and other investment stocks 
were steady to firm, Reading starting 
with a demonstration of ertreqgth, but 
yielding toward the close, Sales amount­
ed to 325,000 shares.

Big Shifting of Loans.
The heavy shiftteg of loans, to meet 

income tax payfflefats was reflected in 
the bank statement, actual loans expand- 
pig by 9103 600,000, cash holding» of 
member banks In the local federal 
servp Institutions Increasing almost $36,- 
000,000, and excess reserves showing a 
gain of about $25,600.000.

The bond market was narrow and fea­
tureless, Liberty Issues absorbing the 
greater part of the dealings at" nominal

v‘,ue) ag-
U. 8. bonds, old issues, were unaltered 

on call during the week.

:4«:ux >

.,32 30 4.M-. 74 73% 4%60% 60%
89% M2975 , 1.ton,.
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57 TORONTO MONTREAL100>ie 12660% 59 7 In making an Investment the selection of the security is the most 
Important factor. Write us for advice before making a purchase.

S3 2040'so >0do 85V IConiagas ................
Cons. Smelters ,.
Consumers* Gas .
Dome .....
Dom. Canner» ..1 

do. preferred ..
Dom. .Steel Corp.
Duluth - Superior . v........ 41
La Rose ....................J.......... 45
Mackey common ..

do. preferred ...
Maple Leaf com... 

do. preferred ...
Monarch 00m..........

do. preferred ...
N. Steel Car com..

do. preferred ...
Niplssing Mines ...
N. 8. Steel com...
Pacific Burt com..

do. preferred ...
Penmans common .
Petroleum .....
Porto Rico Ry.
Prov. Paper com....
Qûebec U, H. A P............. 21
Rlordon common ...,.....\119
Russell M. C. com...............,X75

do. preferred .....
Sawyer - Massey ...

do. preferred .................... 40
Spanish River com........
Standard Cbem. prof...

... ... „ „ . Steel of Can. com........
Hamilton B. Wills says of Porcu- do. preferred ..............

Vine Crown in his market letter: Took» Bros, com............
“Treasury resources of this company Toronto Paper ................
total In the neighborhood of $265.000, Xor?£to Relway •*•■*•
ora1,reserve«V«»w onn i?at* TtKkett»8*'common ........
ore reserves are placed at 60,000 tone, Twin City com.
valued at $610,000. After deducting Winnipeg Railway . 
all overhead expenses a net profit of Banks-
13 per ton Is obtainable, thus giving a Dominion ...................
net value to the oro reserves of $130,- IJ"£®rlî:1 ’• **v*
000. The mining plant and equip- otiwa 
ment, including the mill, as well • as Royal . .7.7. 
supplies on hand, may easily be valued Standard ... 
at 125,000. Therefore the net value Toronto ....
of the liquid assets of Porcupine Union ...................... IP..
Crown is shown to be $470,000. which Tru«t. Etc —
Is equal to 22 1-2 cents per ehare for Canada Permanent " ‘ ' each of the 2,000,000 shares issued. ga^fon Provident 7

It Is known that along the 1000- Huron & Erie......... ....
foot level the drillers are breaking do. 20. p.c. paid....
down ore of a value to excess of $20 Landed Banking .....
to the ton, which factor automatically j^"don ,&„°a‘'~len • 
enhances the value of orè reserves SJwÂtro fl«n Trusté" " 
and makes the Stock more attractive Toronto Mortgage ....
than- ever. Sinking of the winze to Bonds— 
the 1100-foot level win .it is confident- Can. Locomotive .....
ly expected."also reveal the lower con- Dominion Iren .......
■fllination of this bonanza ore body ®,ectrlc Development
™d fd Tn«£ra~ toJ5! eti Pm^vlnce of Ontario .. 
j«rv#». hwftir as mtoe manage- Rio Jan.,.1st mort.. 6 p.c...........
ment goes, Porcupine Crown is to Iteel Co. of Canada..;..... 92
good hands, as Manager Hugh Lee War Loan, 1925 ............. 95
knows his mine as well as any man War Loan, 1931...................... 94%
alive, having been connected wjrth the War Loan, l*37- 
company in an executive position for 
over four years.” '•

143.00 2.75ring at the top, tho the asked 
Sosed off at 991-4. Steamships 
rred was quiet and slightly easier 

Dominion Iron was unatfect- 
j th^ statement at the aeitual 
leg en Friday that the directors 
pot considered an increase in 
rad. the stock being held at 611-4 
*t any transactions. Steel df 
da firmed up 1-2 to 66, and sales 
Bes-Htiden wereganade a* 221-2 
pr 11*2 above th<n>revlous level. 

> Interest Is, however, taken 
Y In this issue, the movement 
ting the trend at Montreal. Ca- 
■ Qeneral Electric was off a 
at 101.
war loans were fairly active, the 
sue holding unchanged, the 
losing 1-6 and the third mov-
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(t< • Toronto

ISBELL, PLANT & CO.%... 24%
144% % .1

%. 1%., , Lake Shore woe %
higher at 57%, and Boston Creek 
strong at 2$, but Porcupine Crown was 
sold rather freely at 13%, a decline 
of 2%. In view of the estimate that 
cash and ore reserves give the shares 
an intrinsic value of more than 28c, 
the action of Porcupine Crown is not 
easily understood. Thompson-Krlst 
lost % at 4%.

Peterson Lake was a soft spot 
among the Cobalts, forfeiting its gain 
®f the peat few days by selling off % 
to 9%, The Peterson Lake mill should 
be to operation this week and should 
augment the company’s revenue ma­
terially. Hargraves remained at 7 and 
Ttmlskamtng at 28%. Vacuum Gas 
subsided to 9, a loss of a point.

'■i 7.50
33 Members Standard Stock Exchange.10

2%68 BROKERS , A17%«% 60%

t- k Standard Bank Bullding^.Toronto
Telephones Main 272-273.

idguar-
................74 Ssnd for copy of "Canadian Mining News.".. '■ 65 ■ 

108 9

A107%

40
80 CORN RISES WITH 

MERCURY’S ASCENT
•# u%8%

30.. 37 ' I
8.95

. 65
on....$15 00 to $1$ 00 
on.... II 00 
ton... 23 00 

■ ton.. 10 00 
ed, per

34 re-77%14 00 
25 00 
12 00

'73% 675
13.75 

50

13.251
■ 23

..
30com

Chicago Pit Becomes Uneasy 
Over Possibility of Serious 

Damage.

1-4. 40 I. 15 00 17 00
itaii—
doz....30 45 to |0 50

trnlng’s transactions—Shares, 
loans, $14,200. PORCUPINE CROWN HAS

OUTOOK OF PROMISE
Corp,' ..V,.Z.,Vv.;3.45

Prferaon Lake
Right-Of-Way .,
Provincial; Ont. 52
Shamrock , ;..,. * . 20
Silypr Leaf ..................................1
Seneca - Superior ........
Timlekamlng ....... . 28% 38%
Tfethewey ...... U9* ' *-i|
White Reserve ........... *15
Wettlaufer ....
Y.°*. Ont. ....

Miscellaneous 
Vacuum Gas .

•4020
117% M 20N0 47 700 60 W • Xa.

778dairy.. 0 46 0 50
, lb.... 0 65 0 75
.............. 0 32 0 30
..............0 86
uce, Wholesale, 
fresh­

es..........$0 46 to $0 61
solids.. 0 44

0 35

80iDY PROGRESS IN 
ROC1CWOOP QIL FIELD

15
Or# _ Reserves Are Increasing and 

Cash Assets Are Substantial. ii16

liiwiM Chicago, June II.—Fear of crop damage 
from hot winds sent the com market 
up .today with a rush, AKho prices

FOR M0NEA1 » iiliESSU
and provisions 40c to 80c.

Buying of com was general and lack 
of offerings ; was a conspicuous feature 
thruout the session, except that realizing 
of profits led to a moderate setback near 
the finish. Anxiety in regard to the 
possible harm which might be done by 
a new wave of excessive heat arose 
largely from government advices that the 
temperatures in the plains States were 
considerably higher than normal, and 
that In Kansas the mercury had risen to 
TOO degrees. Assertions that the ground 
had plenty of moisture and that any 
•«vere Injury wae not to he looked for 
did not command much notice, especially 
as supplies of corn appeared likely to 
diminish owing to the approaching big 
drive to move wheat ,

Complainte of dry weather In Montana 
*?d. Canada gave some independent 
strength to oats. Besides/buslnew with 
the seaboard was noted. v 
hZl0TS)0ns ««ended with grain and 
hogs. Moreover, meat shipments for the 
week were on a big scale.

.. 57
'64%15%Expected to Be Brought in 

Next Week.

5ffc recent listing on the Standard 
jSiOc Exchange of shares of the Rock- 

and Gas Company adds ln- 
terest to a statement of H. F. Slater, 
«Kpresldent and general manager, 
jpta the present outlook.

86 says physical conditions at the 
jhwerty situated at Glencoe, Ont., 
Sptttue td show marked improvement 
H drilling operations proceed; and 
3iet the middle of next week he ex** 
Piets to “bring in" the fifth well, of 
a opacity similar to the other four, 
iS/tibO barrels per day. Mr. Slater 

he expects to drill at least 
rOInlar producing oil wells. The u 
famity of the depth at which oil iwae 
btruck In each of #our four wells—876 
tarifas Well as daily production—100 

alffiÉsr-nre factors which are most 
gratifying, he points out.
~||s manager states that scarcity of

Ik cars has made it necessary for 
LjMBttg to restBct the output of oil,
, «ifcseys his plan is to continue oper­

ations on a most conservative basis 
of about 7,500 barrels per month. The 

ï WMoctton will be Increased as addt- 
! tioeti wells are brought in.
I A tsrge pumping station is being 
«leted, and a 600-barrel storage tank 

" care of surplus oil is being 9n- 
When completed there will be 

tankage capacity of 1,100 bar- 
: rm. As a net price of $2.50 per bar- 
id of oil le now being obtained, the 

price being $$.27, the company 
be considered self-sustaining, 

Mr. Slatpr.

s 96% 2 were0 41 &/
0 40 i 
n 33 |
0 41 •

: m '........ 0 32
16%0 49 4)7.

1 .slecU... 0 43 ....v
.............. 0 24 0 25
is, lb... 0 24% 0 25%

39
... 48 . 10

8T««^io.e

8% ■• *•* * * '

Strength of, .Wall Street-Is Re­
flected in More Confident 

Buying.

. 202.30 31 to $. 
. 6 32
. 0 33% .

136 . Sales.248 Gold—
Boet. Creek. 23
Dwne M....7.60 ..........................
Holly Con.£1:89 1 ... ...
ifke Shore. 53%.;.. , ,'.;.. 
McIntyre .. 126 137 J06
P. Crown... 18% ... ,T.-Krist ... 4$;.. ", ..I

pika j. 39 • 40 40
Silver—

Hargraves... 6% 7 I
Provincial... 52 ...............
P£t. Lake... 9% .... i
Timlsk. ... 28%'.;: ...

Miscellaneous—
Vacuum Gas O'

Silver—99%c.

•A" 201 3,000208.............. $0 26 to $..,.
........ 0 26%
.............. 0 28
its, Wholesale.
I, cwt.131 00 to $33 OH 
cwt.. 26 00 

. cwt.. 21 00 
. 24 00 
. 16 00

200• ••
200

N100187 i 500H9 lMontreal, -June 15.—(The sustained 
strength of Wall Street encouraged a 
more active demand for Canadian securi­
ties- op SatunUy. Steel of Canada and 
Dominion Iron were both In fair demand 
at fractional advances, the former rising 
% to 65% and holding the gain, and the 
latteri % to 61%, with a recession of % 
later. Other leaders Included Power, 
which met good absorption at 75 and 
closed 75%; Canada Steamships, which 
advanced % to 40, and Cement % higher 
at 60%. Car preferred at 34 showed a 
recovery of 1% of the 3% dividend that 
came off during the market.

Ames-Holden common was a feature 
among the industrial securities, advanc­
ing 1 point to 22% on purchases of about 
400 shares. Maple Leaf was Inactlvs, but 
continued strong at 106% bid, while 
Woods Manufacturing advanced a point 
to 70.

The old war loan* were finn, with a 
fair number of small transactions In ths 
1937 Issue at 93% to 93%. C.P.R. notes 
wees strong at par,- ■"

Total burissss for the day, as compared 
with the corresponding day a year age: 
Shares-on Saturday, 3270; corresponding 
<*r last year;- 4883; unlisted Shares ye«- 
iKd-y, 9: ,in 1*17. 35; bonds Saturday, 
114,800; cof responding; da y a year ago, 
$18,800; unlisted bonds yesterday, $800; 
corresponding day 1917, $17,800.

wau ctreeTRels "
" MUCH MORE HOPEFUL

War Outlook, Easier Money and Crop
Proepdet* Maks ."for Optimism.

New York, June 16.—Henry Clews 
says: In financial circles there has 
been a distinctly better feeling. This 
was indttced by a growing dbnvlctlon 
of German defeat, by the easier money 
situation and by further Improvement 
In the crop outlook. Industrial ac­
tivity is also running at top speed in 
all Industries related to war directly 
or indirectly. The only lines in which 
there is any shrinkage in demands are 
the curtailment of non-essential things 
and in building operations, which are 
little more than one-third in volume 
compared with a year ago. There is 
still a great deal of confusion arising 
from the steady expansion of govern­
ment control ot business; but this Is 
due not so much to unwillingness 
among merchants and manufacturers 
as to the inexperience of officials who 
are often being too suddently thrust 
into positions of responsibility. The 
future of the market will, of course, be 
chiefly Influenced by news from the 
front and from Washington.

2.500
4.500 
2.000 
6,000T28 06 

23 00 
26 00 
19 00

162% w£ » a.133k. 204 MISSOURI PACIFIC7 1,000
1,000196o a0 40

iik £0 30 1,000S3 ... 17 00
. 22 50
. 20 00 22 00

!.. cwt. 24,00 25 00......... 10 00 20 00
ilng Paid to Preducsfi

2,0001 2ÔÔ
i 34 At pressnt pricss will shew 

remarkable results.ft*.85
NEW YORK STOCKS.84

«MERER, MAÎTRES & CD,
IN BAY STREET, TORONTO

80rs, lb...30 SO to $.... 
... 0 25

........ 0 3»
over, lb. 0 28 ,

„J/ P- Blckell * Co,, Standard Bank 
New*York stocks’^^Mallows^etuations in 

Trunk Lines and Grangers—
Op High. Low. Cl. Sales. Balt. AO.. &% ii% 55 66% • 400

«rie 18% i.» ... ...
New Haven. 41% 42 41% 42
N. Y. C.... '76 .17
SL Paul..,, 46% ,... "

...8*8*' rSouth. Ry.. 34% 4}% 24% 24% 2,1
Union Pee,.’ 133% 1*9% 122 122%

/tines. A*of. 67'VL,/ fff
Col. F. A 1) 0*9% 1,97,4 4914 4j%
Penna. 49%-«« 43% 44

**■' M 91*

S3i
76id un- 4 83 C JKE SPENDS DAY

VISITING GALT J* p- «ckell^co.
Members |chle«so Bear^of*1***^“**

At the Hospital His Excellen- „ lTor”eî.to$frads?«1hraklï;eiii„„ 
«y Opened the tl™ “** 6-

X-Ray Room.

L/m/ Direct private wire to New York.1. 0 30 100.ib.v.: 93% 93%0 30 B 1.500.. 0 25».... 200TOHONTO sales.

Op. High. Lew.
. 23% 22% 22 22

100r, lb....30 60 to $....
i&:»: ô I*
over, lb. 0 83
...............  0 30

.. 0 30

Cl. SalesPRICE OF SILVER.

London, June 15.—Bar silver, 48%d, 

New York, June 16—Bar stiver, 99%c.

10025Ames Hold
C. G. ISlec., 101 101 101 101
Dom. Bank. 202 202 , 202 202
Imp. Bank.. 185 185 '185 186
Mackiy .... ’74% 44% >74%
Niplssing ;#.00 9.00 9.00 9.00 - 
Steamship... 39% 40% 39% 40%

do. pref... 75% 75% 75% 75%
Steel of Can: 66 ..-.So. 65 65, . J,0
War Loan— , . - ......

do, 1925... 95% 96% 95% 95% $1,790
do. 1931... 94 % 94% 94% 94% »2,0C|»
do. 1937..: 93 % 98% 93% 93% $10,500

25

5 )3o'»i n 2,90074% 5Sugars.
itiens to the retail tratis 
tried sugar, Toronto de-

.

A’S FACTORIES 
» NO STIMULUS

■in J. P. CANNON & CO.200COBALT SHIPMENTS. 90 3,800 

29,109
Anglo-French 12% '82% 81% 91% 2,400

toduetrials, Traçtions. Etc.—fe % Us-» ib- l:K

* ‘88 8* '8* ti;E
. Yv*................. . 500

i35 400
clty yevterday

daughters, Lady Blandhe and^Larty 
Jtadhcl Cavendish, a loyal reception. 
Tlie weather wae ideal and the city 
looked its best In holiday attire. The 
.Diwhqs» of Devonshire being tadis- 
Ttosed had to remain in Guelph. The 
viceregal party came to Galt to autos, 
and were mat on the outskirts ot the 
city by the civic reception commit­
tee. At the city hail his excellency 
met members of the QLty council and 
city officials. The viceregal party 
signed the civic register, and then the 
governor-general was shown the ori­
ginal deed transferring North Dum- 
fries Township, 92x160 acres, at a 
price little to excess of $1 an acre to 
Hon. William Dlckoon. The deed was 
made out to 1795, but was not Sled 
and road until Nov. 10, 1818. it is to 
a splendid state and bears the signa­
tures of the chief* of the Six Nations, 
opposite, which are to tome and thumb 
prints of eaph chief.-

At the city .hospital his excellency 
opened the new X-ray room, vtiilch 
was equipped by the manutactarere 
and medical men of Galt, Preston and 
Hespeler. at. Andrew's School 
Trinity Church were visited.

A luncheon, at which only repre- 
ceirtattves ot municipal and public 
todies wire present, was tendered the 
viceregal party at the Waterloo 
and Country Club.

At Victoria Park in the afternoon 
several thousand attended the public 
reception, att which the Klltio Bund 
and G.C.I, Cadets and war veterans 
attended. Over 2000 school children 
eang patriotic songs. Mayor Dakin 
read the civic address of welcome, in 
reply tv which the duke made a pa­
triotic address. His vxcellvnoy had 
the honor of being the first civilian 
to receive tile City of Galt, souvenir 
ring, which is given only to soldiers 
The governor-general presented the 
military medal to Mrs, J. Wadsworth, 
whoso husband was recently killed; 
Pte. William Tales, juut return# 1. and 
to Pte, G- A, McBwr-n. The 
veterans and cadets were then 
specie,1 and the viceregal party de­
voted the rest of the afternoon to tho 
public reception. The duke and party 
on their return to Guelph stopped <* 
Crulcketooe Park and were the guests 
of Miss Wilks at afternoon tea, 
Incklerrtlyy vt-lted the famous Crulck- 
etone Park stable, noted 
horses and cattle.

STOCK BROKERS 
Members Standard Stock Exchange 

N KING STREET W„ TORONTO 
______ Adelaide 3342-3343

1 .... Cobalt, June 16.—During the Week end-1 
Ing June 14 six Cobalt companies ship­
ped ten cars, containing approximately 
775,015 pounds. Compared with the pre­
ceding week, a slight falling off is shown. 
The Mining Corporation was the heaviest 
individual shipper, Tho following is a 
summary in pounds :

Shipper.
Mining Corp...............
Niplssing ...........
Dominion Reduction
Buffalo ........................
La Rose ................
McKinley“DirrRRh « » »»»

l\Tlilow ... 
yellow. V

f - *»sow....

anulated l m,-. Air Brake., 129 
Am. Can... 46 
Anacondar .. 65 
Am. C. O... 42 
Am. B. S... 66% ... ................
Am. S. Tr.. 112% 112%li2 U2
Bafdwln .... 90 
B. Steel B.. 82% 83
B- K. T........ 43% 43% 42 «
Car Fdry... ZS6 •9%'i|79% 80 

37% 38

LOUIS J. WEST & CO.Excellent drop Prospect Not * UNLISTED STOCKS.
Asked.

ted ...
allow.......
i. 1 yellow, 
rellow..........

t
Members Standard Stock BsehangaCars. Founds. 

3 * 214,922 
2 171,835
2 166,600

68,000 
1 65,837

66,121

.... 10 773,016

Bid.Required as Spur to 
Activity.

54 •62% MINING SECURITIES
Write for Market Letter, 

Cenfederatlra life Bldg., TOMQNTft.

Brompton ..... ... v.
Black Lake com........

do. preferred .......
do, income bonds..,

C. P. R. Notes..............
Carriage Fact. com... 

do. preferred .......
Macdonald Co., A..........

do. preferred .......
North Am. P. * P....
Steel Sc Rad. pref.....
Vokanto GaYÀ"ôilï.Y,

1003y . 4
. 23% 
. 100

$•% *9% ' 89% 12,600 
' 82% 83 • .6.500

42% 1,800
1

33
15 ,
60 r

1 GEO. 0. MERSON & CO.monthly letter ot the Canadian 
Wa-ef Commerce says: Up to the 
IWItt time nothing has occurred to 
•W the splendid crop outlook of a 
month ago. In the west warmer wea- 
irar followed a cold spell late to May, 
MS pe seeding of coarse grains was 
MMet completed by the first of June. 
Tm outlook for fall wheat in Ontario 
" wy poor, but was never more 

M.O LIVE STOCK, • ■ tiPtietog for other grain. On the
--------  „ 11 ***** the indications are that the ce-
June 15.—Cattle—Bg |||ÏJBliproducts of the country will be

»4vd«78ttôd6i8 k?1 Ho» IISK.than UBUaL -*• larger acreage 
strong. Heavy, mixed, 1 °ultlvation and the farmers,
yorkers, $17.46 to $17.«S I «"wularly In the west, are much bet- 
ill.50: roughs, $15 W I supplied with implements and 
to $12. r I Jmw mechanical equipment than they
lambs—Receipts, 2$$, ■ We ever been. There are localities

l"ged- I ~*Wch the labor shortage will be
a-r-r. v uiokdt ’ 1 Î255 *”lt «ttong the farmers them-
attle market. *.>■ ■ Mb* the Impression prevails that,
13.—Hoga—Receipt*, fOB EJL weather, they will be
to 16c above yeeterosy** ■ SrjJJI 'harvest the crop. Government 

sales. $16.40 to $l«.7#f ■ ^ymriita and public bodies are al- 
> $16.75; packing, $16 to ■ "“/ taking steps to secure a supply 
65 to ' $16.80; roughs. ■ “labor for service in the harvest 
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ÎATTLE MARKET. 1

900asr is:; a m
Corn Prod.. 41% 41% 
Crucible ... 66 66%
Distillers ... 60% 60% 
Goodrich ... 44 ...
Gt. N. Ore.. 23% 28%
lns. Cop.... 51% 52 
Kennecott .. 32%
lnt. Paper..
int. Nickel. 27%..-......
Lack. Steel. 84 84% 8i
Lead ,.
Loco. .
Max. Motor. 27 
Mex. Pet. .j.
Marine 

do. pref...
Pr. Steel... 62 •.». ...
Ry. Springs. 53% 53% 53
Rep, Steel.. 86

13% 70015Total ........ 67 67 300 1” 2% 41 41 CHARTERED ACCOUNTANTSNEW YORK BANKS 4,900
8,600

YARDS RECEIPTS.
kinds of live stock til 

for today's market cou-J
-4037 cattle, 2030 hosfi 
id lambs.

60
: 63 «37 LUMSOEN BUILDING'200.. 110New York, June 16.—The actual condi­

tion of clearing house banks and trust 
companies for the week shows that they 
hold 369,696,530 reserve to excess of legal 
requirements. This is an increase of 126,- 
478.320 from last week. Actual condition: 
Loans, discounts, etc., Inc. 3115,693,000; 
cash |n own vaults, members federal re­
serve banks, dec. $659,000; reserve hi fed­
eral reserve bank of member banks, Inc. 
$35,877,000; reserve In own vaults, stole 
banks and trust companies, dec, 361,000; 
reserve In depositories, state banks and 
trust companies, Inc. 3732,000; net demand 
deposits, Inc. 383,468,000; net time depos­
its, Inc. $4,969,000; circulation, dec. $410,- 
000; aggregate reserve, $376,900,000; excess 
reserve, $69,696,630. inc. $26,478,320.

23 2,400
52 1,100

’3$% ;37% '38% 1,600
100

84% 1.400
57 57 200

«5% 2,100
28% 500
95% 2,600
29% 1,200

t04% • 6,000

WM.A.LEE&SON* MONTREAL STOCK MARKET.

(Supplied by Heron * Co.)
Stocks. Op. High. Low. Lest. Sales. 

Ames. Hold. 21% 22% 21% 22% 400,
C. Car pf... 74 ... ... ... 50
Can. Cenr... 60% 60% 60% 60%

do, pref,., 90 ... -. • * * •
Steamships... 39% 40% 39% 40%
Can. 8.S. pf. 76 ..........................
Con. Smelt. 25 
Dom. Steel.. 61
D. .Iron pf.. 90 ,
Quebec Ry.. 21 
Rlordon ... 117% .
Steel of Can 65

Bonds—
C.P.R. Notes 100 ...
War loans—

do. 1931... 94%... -,............. $500
do. 1937... 93% 93% 93% 93% 39,900

MINES ON CURB.

Closing prices yesterday In the Cobajt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
In the Royal Bank Building, 
follows:
Beaver ................
Buffalo ..............
Crown Reserve ...
Dome Lake ..........
Dome Extension .
Hollinger ..............
Kerr Lake ..........
La Rose ................
McKInley-Darragh 
McIntyre .....
Newray ............
Niplssing ........
Peterson Lake 
Provincial ....
Tlmiskamlng .
Vlpond ......................
West Dome Cone

50038
Real Estate and General Insurance 

Brokers.
...

. 58 68
. 64

% 38% 27 
95% 96 96
29% 29% 28

120
150
222

3
1 100 Dividend Notices.

TORONTO PAPEÏTMPircê^ 

NOTICE la hereby given that a dividend

2nd, 1918 t^shareboiders** E^dVthe 

close of business on Juris 22nd, 1918. The 
company's book, will be closed from June 
24th to 30th, both day* Included.

By order of the board,
June ,4th. l,1i> B&°°6’ 8W“^'

*61% '« 'ei% 190
........................................... 124
31 20% 20% 120
35% '65 65% 496

31,300

and300%90% 88 15,300 LTD.Ray Cone... 23% 23% 
.Smelting ... 77% 77% 
Studebeker.. 45% 46% 
Texas Oil... 148% 149% 
tT. S. Steel. 104 105%

do. pref... 112 .
Utah Cop... 80 
Westing. ... 44 
Wlllys-Ov>er. 20

23
77

23%
77 z
46%-6,600 
"% 400

06% 08,200 
100

44% 44 44% L700 
0% 20 20% 2,100

148 149 [MONTREAL PRQDUCE|NEW YORK CURE. Golf
tSie follow-Hamilton B. Wills received 

ing wire at the close of the New York 
curb market on Saturday; The market 
continued strong and active today, with 
many of the important stocks making ad­
vances. Houston Oil made a new high 
today. Merritt led the Wyoming oils into 
higher ground. Caledonia advanced 
sharply on the news that earnings were 
increasing. Submarine Boat, after hav­
ing beentoomparatlvely inactive for some, 
time, advanced about a point-today. Aetna 
Explosives was strong on news that the 
receivers are going to pay off the balance 
of the company’s allowed mercantile 
debts with a few minor exceptions,

2 Montreal, June 15.—The local market 
for cash oats was very firm, but the de­
mand thruout the week for domestic and 
local account was very limited, and the 
volume of business small, which dealers 
attributed to the fact that buyera in 
most cases had ample supplies on hand 
for immediate requirements. There was 
no change In prices today.
.An easier feeling has prevailed in the 

corn flour market, as Is also ths case 
In the ' market for rye flour, but no 
actual change In prices has been an­
nounced yet.

Trade In government standard spring 
wheat flour for domestic and country 
account has been slew,

A stronger feeling has prevailed in the 
market toi oats products:. The tone of 
the egg market Is very flen, with good 
steady demand for supplies, and a fairly 
active trade was done.

A weaker feeling has developed In the 
potato market.

Feeling In the butter market was 
steady, with a good amount of business, 
buttiqwards the end of the week strength 
developed and prices scored an advance.

.'I?V7d*Jn ch*“« has been active, 
with little change In prices to note.

Oats—Canadian western, No. 2. 96%c: 
extra No. 1 feed, 94 %c. • • ' ■

Floor—New standard grads, $10.95 to 
$11.95.
^Rolled oats—Bags, 90 lbs., $5.10#to 
tjBran, $36; shorts, |40; moulllle, »70

Hey—No. 2, per ton,year lots, $15.50.
Cheese—Finest easterns. 22 %c to 23c.
Butter—Choicest creamery, 4$%c to

Eggs—Selected, 44c to 45g; No. 1 stock, 
40c; No. 3 stock 38c.

Potatoes—Per bag, car lots. $1.40.
Dressed hogs—Abattoir killed, $$$ to 

$38.60.
Lard—Pure wood pails, 20 lbe., net, $2c 

to tic.

“«trial times such excellent crop. 
J*®" w°uld stimulate general 
?***> but the fact remains that the 
«♦“touts of the war are not dl- 
■riwg^and have pre-empted the 

* ■**’*0 part of our industrial 
i jTST:.. ■"* remainder is Inadequate 
lESÎ”6 ordinary business with rea- 
^«6 promptness. A difficulty tncl- 
yrâSx 10 a Period of high prices is 
ST “bital is required to handle 
torch^T yolume ot business, as the 

. ra?'[ material now involves
double that of the pre-war 

which- u exarnPle. an industry 
a-"" nas been accustomed to pur-
BUllon XuCotton t” the value °f one 
5e nL,Î! ar8 .now itself under
K 3K!ity,0f payin* over two mll- 
«totsrt^^ . f°f th,e eame quantity of 

‘•t Wito’«roi foritlle mills are crowd- 
Mrn % th»r^er8, ^nd thelr chief con- 
They th*r.Y« cur ne ot raw materials.

regard wlth «orne ap- 
ac.tl?n °f the United 

the wnni vernraent i“, commandeering^«i.tinPfl2f °? basis of the 
ittoi in Juiy. i9i7.

•Macitv « ni8 are operating at full 
ctdere onaüd generally speaking have
Î^^occÛdwÎ''1* Whlch wU1 keep them 
this for some months ahead.

eifoorto"^ c*5?1 tributes largely to 
hut it 1. Jf. to the United Kingdom, 
“try pnX 80 fnreat a faclor a« for- 
Wlth fbo°Uffited ^ 8totes. “P<>rt trade 

PiVlPENDS DECLARED, 
^.following dividends have

IrvipBavSui*!/ 3. Per cent., payable 
^Toronto pLia!6 i° ehareholders, June 22. 
*1. JniT*?r' Jboriuot 2 Vir cent. L,. 
lus* a. Na'n«5îîraiS^ 10 ehareholders 
®*ysble July vntLv£tu,t'. P®r cent.,
j- ■». c.;;,.rs?.a?„'“a°“ïï

•«tea «(.jw «

Board of Trade
were as 

Bid. Asked.
.. 23

Manitoba Wheat (In Store, Fort William, 
Including 2</so Tax).

No. 1 northern, $2.28%.
No. 2 northern, $2.20%.
No. 3 northern, $2.17%.
No. 4 wheat, $2,10%.

Manitoba Oats (In Store, Fort Wllllsm). 
No. 2 C.W., 85c.
No. 3 C.W., 82c. ^
Extra No. L feed, 82c.
No. 1 feed, 79c.

American Corn (Track, Toronto),
No. 3 yellow, kiln-dried, dominai.
No. 4 yellow kiln-dried, nominal. 

Ontario Oats (According to Freights Out.

No". 2 white, 79c to 80c, nominal; •
No. 3 white, 7Sc to 79c, nominal.. 

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot, $2,22.

Pass (According to Freight! Outside). 
No. 2, nominal.

Barley .(According to Freights Outside).
Malting. $1.23 to $1.36, nominal. 

Buckwheat (According to Freights Out- 
side).

Buckwheat, 31.10, nominal.
Ry# (According to Freights 
No. 2, $2, nominal.

Manitoba Flour (Toronto).
War quality, $10.96.

Ontario Flour (in Base, Promit Ship­
ment ,

War quality, $10.66 Montreal, $10.65 
Toronto. ~
Mlilfeed (Car Lots, Delivered, Montreal 

Freight#, Bags Include*).
Bran, per ton, $35.
Shorts, per ton, |40.

Hay (Track, Toronto).
No. 1, per ton. $16.50 to $16#0; ed, per ton, $13 to 314. ™

Straw (Track, Toronto).
Car lota, per too, $6 to $844.

Farmer#’ Market.
Fall wheat—Milling, 33.14 per bushel 
Goose wheat—$2.10 to $2.1$ par bushel 
Barley—Malting, $1.40 per burfiel. 
Oats—90c to 91c per bushel. 
Buckwheat—$175 per bushel 
Rye—According Jo sample.- nominal: 
H-iy—nn-nrhy. fit to 117 p** ton; mix- ' 

-v. u.iu civ to, tv *1» per ton.

L

WEEK OF QUIETES2» >. fitS5
!* 20
13 IS. Ill 

.4.8» 

.5.75 
40

12
5.00[e 15.—Receipts at 

pH today were 252 cat 
eth cattle and hog m 
Prices remain unchani 
l and hogs that chai

4.00MONEY AND EXCHANGE. 43 war40 42London, June 15.—Money, 2 S-4 per 
Discount rates, short bills.

Jn-..1.24 
.. 19 
..*.75

1 .27",
cent.
3 15-12 per cent.; three months’ Mils, 
$ 1-2 per cent

21
9.00i With the British Army In France, 

June 16.—The British front has been 
abnormally quiet for • the last week. 
An iinauccessfu! German attack pn a 
front occupied by about one company 
east of the forest of Nieppe early yes­
terday morning has been the greatest 
Infantry effort made in the region 
from Flanders to Amiens. The 
tlllery fir* also has been below nor­
mal, and only the long range guns 
trained on the back areas have main­
tained tho usual activity.

Meanwhile the British forces con­
tinue to haras* the enemy garrisons 
on various parts of the line. Early 
yesterday morning Australian troops 
rushed the German trenches at VII- 
lers-Bretonneux and» killed a major­
ity of the occupants. They also de­
stroyed the defences and returned to 
their own' lines, after hard fighting, 
with some prisoners.

9 10
I -AND WOOL.
ti in Toronto, furnl*0$f|

ly butcher hides, Sfjj? 4 
I skins, green flat. 
prsehtdes, city take <ti*#
I $3.60 to $5,60. : -ÆS/Ê
lets — Beef hides, mm, 
pc; green, 12c to 
Ilf, *2.25 to *2.75:
Ike off. No. 1. $6 to IJi 
Ko. 1 sheep skins. *»•»■
I farmers' stock, $2». 
lender ed. solids In . SSSlil 
I country solids, i® "ÎL; 
|o 16c; cakes, NO. I* :

1 fleece wool, ** *f j
to 66c. Washed woei.,

52 51: 'a
27 29NEW CREDITS TO ALLIES.

. 10 11; and8 9Washington, June. 15.—The United 
States treasury today extended new 
credits of $175,000,000 to Great Britain 
and $9,000,000 to Belgium. This brought 
total credits to the allies to $5,$64,560,000, 
including $8,170,000,000 to Great Britain 
and $121,550,000 to Belgium.

•j •
for itsNEW YORK COTTON. ,

J. P. Blckell Sc Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Low. Close. Close. 

... .95 24.25 23.90 24.14 23.90
...........95 23.95 23.82 23.95 28.85
... .98 26.41 26.95 26.25 26.94
... .32 24.71 24.31 24.72 24.»T
... .06 24.06 24.02 24.42 24.05

CHICAGO MARKETS.

TROOPS ORDERED BACK.
Two German Divisions en Route to 

Rear for Reet Have to Reoecupy 
T ranches.

With the American Army in France, 
June 16.—German prisoners report 
that two German divisions which had 
been en route to the rear of their 
lines for several weeks' rest after tak­
ing’ part in the Chateau Thierry of­
fensive, suddenly were ordered back 
to the battle line.

------ 1,-------------------------
BUYS CONDENSED MILK.

Ottawa, June 16.—The dairy produce 
commission has just completed tit# pur­
chase of 100,000 cases of sweetened con­
densed milk for June delivery at 36.45 per

,----------- case of forty-eight 14-ounce tins. This
With the American Army in France, price Is considerably lower than the price 

June -16.—It bow 1* permissible to an- w“«h Prevailed for some time past.- nounco that Z^lcaWKi\£ c0^*T.e^ilk to tiTfsc^^thl

1 caPV,n1 ?^tors ^flefront ,n Opening of the season, but the shipment
race. ,T r" t\TS. entered these pe- of this quantity will very materially rs-

■Ations on tne 21st of last month. duce the stocks.

«■-

Jan. . 
Mar. , 
July

WINNIPEG GRAIN MARKET,
Outside).

Winnipeg, June 15.—Prices were strong 
today for oat» and flax for July and 
October delivery on the reports of lack 
of moisture to crop districts. Oats closed 
l%c higher for July delivery at 86%c; 
October closed l%c higher at 71c. Flax 
closed 2%c higher for July delivery at 
33.74% bid; October closed 6%c higher 
at $3.46 bid.

Winnipeg market: Oats—July opened 
at 84%c to 84%c, closed at S5%c; October 
opened at 69%c, closed at 71c.

Flax—July opened at 33.78, closed at 
38.74%; October opened at $341%, closed 
at *3.46 bid.

Winnipeg cash prices: Oats—No. 3 C. 
W.. 86c: No. 8 C.W., 82c; extra No. 1 
feed, 82c: No. 1 feed, 79c; No. 2 feed, 
76c; track, 84%c.

Barley—No. 3 C.W.. $1,17; No. 4 C. 
W., $1.10; rejected, $1.06.

Flax—No. 1 N.W.C., $3.74%r'No. I C. 
W.. 22.72%: No. 8 C.W., $3.40% 
detuned, $3.36%.

Oct.
Dec.

J. P. Blckell A Co. report the follow­
ing prices on the Chicago Board of Trade.

Prev.
Open. High. Low. Close. Close.

NES LANDED.
Treaty Port of 8wr 

Industry- ■
Corn—

July
June.................

Oats—
July ... 62% 72% 69% 70% 69%
June ... 75% 76% 75% 76- 74%

Pork—
July ....41.80 41.90 41.30 41.85 41.25
Sept............ 42.10 42.10 42.04 42.10 41.60

tord—
July ...... 24.16 24.62 24.16 14.62 $4.13
Sept............ 24.47 34.77 24.47 24.77

Ribs—
July ...... 22.62 22.80 22.56 22.80 22.2T
Sept............ 22.82 23.2» 22.80 23.2» 22.7»

142% 148% 142% 145% 142%.f Sugar .... 140 mix-
ROUNDHOUSE BURNED.

American Aircraft Secures Result» 
Against Confiait» Station.

With the American Army in France. 
June 16.—The artillery firing to the Tout 
sector diminished last night. The visi­
bility today was poor. It is confirmed 
that the American bombing airplane 
squadron set afire the roundhouse at 
Contiens in the Friday afternoon raid.

16.—Japanese nrtorinP*. 
Sunday at SwatoW’iÆ
>hlna and a ceDt'LS 
(try, 225 miles notu>' 

according to »9 J. 
lent iysued here. J”' 
were sent ashore ujs, 
1'<>iirY'od conditions

been de- t

AMERICANS IN ALSACE.

24.37
; con-

LIt

t

I Know a Stock
Value Proven

Per Share
Selling at

14c Per'Share
INVESTIGATE

Hamilton B. Wills
(Member Standard Stock' 

Exchange) f
Private Wire to N. Y. Curb

1504 Royal Bank Building

BONDS ATTRACTIVE
INVESTMENTS

mmmmm
W* per cent. Gold Bonds, due 1928-1927-1937, to yleld.5.80 per cent 

Wire or phone your orders at our expense.

HERON & CO.
4 COLKmve .T-EtV"6'" T'“"“ “““ TORONTO
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