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00,000 has been invested
to date. The Government
as endorsed the camp by
,000,000 on a branch
capital has gone into
companies, and the grea
balance of the $20,000,
to quote .Sir Edmund
in development by men
e, and there is eertainly &
f gold in. sight.” :
ose Monell has put over:
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pies on the continent.
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yva Scotia mine, as
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d operate the mill on the

be treated satisfacte

ew- company announce thé

11 be operated, but that
line of work will be

mine for the presents
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—General List Shows
~ Firm Tone,

A sharp rally in Rio and Sé&o Paulo,

- both of which were in remarkably good

“demand in the Toronto Stock Exchange

yesterday, clearly evidenced the var-

ta,ble sentiment now existing in rela-

ion to the Brazillan traction stocks.

‘Late last week the bears had their

' innings; with the resumption of trad-

ing this week bullish operations be-

_came more prominent, and the manner

in which prices responded could only

: : - be accepted as indicative of the feeling

R of contidence in the position of the new
Bank clearings at Canadiau ciues

securities which will be created on the;

X v F'. : 4 ’ .
Snap and Vigor Shown in Wall
Street in Early Trading—
U. S, Steel Resumes
Leadership,
NEW YORK, July 2.—Btocks made
further upward progress to-day, the
ear.y movement having more snap and

breadth than any of recent date. A
very considerable part of the trading

was in the industrials, United States

Steel reassuming its old time leadér-
ship at a smart advance. Other shares
that ‘participated  prominently in: the
rise were the local tractions, which re-
flected the more favorable phase of the
subway situation,, Brooklyn Rapid
Transit rising to its best price in some

ears, Shares of the electrical and

uipment companies ‘also figured im- |

Rmm " MONEY. ORDER

“‘Inteuit allowed on depo-igl

|

{

vew

.- Capital . Pald MR Y i ‘
pk: - ~omsoe$ il <

AND ‘LETTERS OF CREDIT ISSUED.
vailable in uny part of the World. Special Attention to Collectio:

SAVINGS DEPARTMENT. :

at all Branches of
ominion .of Canada.

ses e nana

.00
ns.

the Bank throughout the ;

| THE STOCK MARKETS

TORONTO STOCKS

Jura29. |

Amal, Asbestos ...... .
do. preferred ....... ¥
| Black Lake com......
i do, prefcried . Y

{ B. C. Packers.

| do. B L.

do. (ommon

where cl3d¥ing ‘houses ars maintained
during the month of June, with usual
compans*‘\ﬂth same month last year,
June, 1911

L mp.dune, 1912,

838,69 & at 158, the common and preferred cific.
‘934’ Stock in the new company worked out
) on a basis of $95 each, which was just

Victcr.a

0
apmpntoniane

~ Hamllton ......

b certainty

i Italy,

. lending .8ohites to finance new vapiial®
b creations?? "How éxtensive ‘have been
. these ¢
I vears' may. he.gathered from the fol-

¥

"Mco:=e Jaw .. -
_Fﬁfl’. WiIReEm  eoin..

first fi
' the preﬁnt_ one back to 1904:

formation of the holding company to
control the destinies ‘of the traction
concerns. ‘ . cliped to react after their phenomenul |
. Rio, at its top price yesterday, stood &ains of the past few weeks.

at-1%2, a net gain of 3 points from Sat- _As the 'session wore on, Standard
urday’s high price and within less than. Shares took their place in the general
5 points of the record level attained risé¢, with gains most marked in Read- |
about -a week ago, just prior to the Ing Union Pacific, Northern Pacific, |
announcement. With the security rul- Chesapeake andi Ohio and Missouri Pa-

tantly, but Tobacce stocks were in- |

Reacted on Baltimore News.

Profit-taking later wiped out most of !
" about in line with the valuation ac- these advances and business came toa
credited by the street two days ago. standstill, but the market’s strong un-

! Sao Paulo, at the same time, rose to dertone was maintained up to the last

o
£ 281 ALOSN ey
Branttord ...

EUROPE AND

~ NEW CAPITAL
~ NECESSITIES

N Fn ey T

Keen'integest hasibeen a;ﬁrréd by on- -
A0 ine new irend of the{
London’® security market. It is said

;

that short-term obligations are ‘flood-
ing the:British capital. These include
treasury -notes from- Belgium, Mexico,
Turkey, -Argentine ,and Sao
Paulo. {These are all for ome or two
yea:s, dnd iy 18 not beiieved -that tne

i public will readily take them off the

hands of the:.banks. If so, a situation.

[ may arise which will add to the diffi-
. presented out

culties _pf the international market.
The main-feature which gives chief
concern to c¢hservers of the monetary
situation.in Europe is -the continuance
of the dememds-made upon. the. chief

iong .during the past few

lowing t#Ple;~taken from The Econo-
mist, shdwing the jssues made for the
manths of each year from

£104,019,549
110,781,981
171;136,672
111,394,621
102,132,321
83,911,967
.80,749,869
96,469,211
.. 168,211,196
remembered

1912
1911
1910 ,
1909 .
1508
1907 &K ddveeidhadoinanais.
1906 . G
1905 .§
1904 . ee..
MoreoMVery.

it must . be

| that thése flolations take.no count at

. ers, whi

all of the Mmasses of short-term issues
\of American and other foreign borrow-
are constantly being placed.
It has 480 to be remembered that the

. figures glven above vefer simply to the
i Londonigoney market: In France, the

capital ﬂ'e&-tfons have also been on a
cologsal} ‘sealel .- They have been also
largely TBF courtries outside France.
In Germany, it has not been a case so
much of neéw  capithl creatiomns. as of
excessive sommercial + and
activity, with a certain amount of over-
speculation on the Boerse.

COTTON.CROP REPORT
FORTHCOMING

EripksafifiPerkins & Co., (J. G. Beaty)
dad the followng:': :

Epeculaf®n “cant'nued at a-  standstill
to-day; ¢#d<only feature was the marked
stead'ness -exhibited In the face of to-
morrow’s Feperts. Local sentiment fa\'0r§
& small reductién in acreage around 5
rer cent., -and—a ‘condition around 82c or

e, which™‘would be bearish. However,
bears réfiffe to take a position in the
face of @ cont'nued good spot demand
and protable deterioration during July
and Auglt€® Our opinion is that the mar-
ket can bo-sold for! turns on all sharp
Eulges, 0

3K

THE HONORED DEAD.
The Toronto Stock Exchange
Journed- tor the day at noon yester-
day, ouB¢ réepect to the memory of
the late John Stark, one-time presi-
dent of theexchange.

1d-

PORCUPINES IN. LONDON.

Chas. Head & Co. (J. B. Osborne), re-
bort. quotations on. Canadian issues in
LonZonias follows :

5 Thur, Fri. Sat. Tues,
P Rt 272% 2714 5
G TR Sord
Carada d¥e
Do 'n'ongSteel .

5 H-16 6634
Hudson Bay

1271

4%
13815 129

236,.a net gain of a full point frem hour, when come heaviness followed |
Saturday last, and the close at 237 bid the news from Baltimore, and further |
put th: stock on a comparative basis recessions were registered, with an ir- |
'with that of Rio. The ‘movement was regular close. i i
inspired in the first place by a.rally - A local feature of interest was the

| Can. Cem. com

| Can,

! Dom.

Bell Telephone:
Burt F. N. com.
do, preferred
o, preferred

Gen, Electric

Can. )co. com
do.. preferred
C R.

Canadian Salt
City Dairy com
do. preferred.
Consumers’ Gas
Crow’'s Nest :
Detroit United
Dom. Canners
do. preferied
D. 1. & 8. pief..
Steel Corp

. wired; t
candidates at - ‘Baltimore in-favor of | .

industrial

TO-DAY

2 ‘in 'the London quotations.
X With the market closed during the sub-treasury,
532 gfternoon, out of respect to the mem- paymupts to the government incident
woeeseenill ory of the late John Stark, it was only to the close of the fiscal year. The loss
natural t6 look for narrow trading and thus far this week is in excess of $13,- |
. ¢ _ The 000,000 and will probably ificrease,- de- | 1ake® Sug . -Cor

". general list, in fact, accomplished very spite receipts from the interior. There ' 8. Sup. Peocarid
little, the range on the majority of the was a better demand for lom

consequent small -price changes.

heavy drain of the local banks on the
resulting largely from

time

listed issues holding about on a par money, but no appr‘ecigbl‘e change of

with last week’s closing.
firmness in such stocks as Mackay:

A measure of rates. . ; !
/" The only news of importance from |

Toronto Railway and Winnipeg Elec- abroad was another fall in consols.

tric was, in effect, the only feature,

BANK MERGER IS
. DULY RATIFIED

'The shareholders of ‘the Traders
Bank of Canada at a special meéting
at noon yesterday, decided unanimously
to accept the terms of the agreement
for the sale of the assets of the insti-
tution ‘to the Royal Bark of Canada.
About:. 25 shareholders were present,
and the secretary announced that,
counting proxies, 41,590 shares were re-
of a total outstanding is-
sue of 43,545 shares, fully pald up.~: .

The shareholders of the Royal Bank
of
‘the purpose of ratifying the agreement.
In ifs ease a straight majority only is
necessary, while under the Bank Act
the sel ing institution, i.e., the Traders,

required the asseénting -vote' of two--; Susceptible .of a further

thirde of its shareholders.

After the proposition 18 ratified by the | this point.

Canada meet to-day in Montreal for |

ANOTHER VIEW
~ OF DEAL IN
RIO AND SA0

malaxél a lentxth%'1 dla};:uukin of the for-
on of the razilian Tramway,
Light and Power Co., . Ltd., and t!{e
ﬁre&:: tgr {Iif and Sao Paulo stocks
n eal. is concluded, Mc

Bros. and Co. : kg
consideration

of the fact that: pres
Rio, shares o

wjll be established on a

num by the interchange:of securities
tit’ would appear that:the:stock ‘was
i advance, Before making a ‘deeision” on
it is .advisable to see:wheth-

of Montreal say that in|.

9 3-5.per. cent. dividend basis -per ‘an-:

considerable !

| Dom, Telegraph
! Duluth-Superior
' Elecs Dey. pi
31114;01_. pref.
Inter. Coal &
Lake of Woods.
co. preferred .

]

‘Ma.ckuy N5 e oh

| . do. preferred .

: Maple Leaf com..
do.” preferred ...

Mexican L. & P..

. do, preierred

Laurentide com.

Mexican Tram. .....

Montreal Power ....

Monarch com.

"~ do. preferred ..

MS.P. & S8 M

Niagara Nav. ..

N. 8. Steel com...

Penmans com. ..
do. . preferred .

Porto Rigeo Ry

Quebec, L., H .

R. & O. Nav........ . U8

Rio Jan. Tram........ 148%

Rogers common ..... s.

' do. preferred. ....,.. 116

Russell M.C. com....
‘do. preferred :....e.

Sawyer-Massey- ...... ...
do. preferred ....... oo

St. L. & C. Navi...qy .«

Sao Paulo Tramkiiii

8, ‘Wileat com,.i..o.y,
do. -preferred ,.7

i Spanish River ....

|- do, preferred ..}

"Steél of Can. com

i do. -preferred .

{ Tooke Bros. com

Royal Bank, application will be made er the earnings can stand such a great | .do. preferred .......

the scheme.

? to the treasury board for approval of Increase in .dividend payments and to'
The arrangement will' this end we Have comnpined the net

probably be concluded early in the  earningsg for 1911 of fhe Rio agd Sao

autumn. :

POLITICS TO THE FORE

3 ~
VErichson Perkins & Co. (J. G. Beaty)
The withdrawal of -all other

Wilson came as’a surprise. Stocks had
been heavy ¢uring the aftermoon, but
pnot nétably so. When the news came
in the last half hour, stocks gave way
quite sharply, altho there was not much
volume .to the selllng. With the con-
vention out of the way, we will have a
chance to see whether it is possible to
cut loose from polities .as a market
factor. It would be just as well to
watch the situation closely for a time.

RUBBER ISSUE

FAILS IN'LONDON

L.ONDON, July 2.—Money easy and
discounts quiet. The stock market de-
veloped a better tone. io-day, under a
smart recovery in home railroads -and

| Bary,

Paulo Companies, not taking ‘into ac-
count the Sao Paulo+Electrie, *which
apparently has not ag yet any earning
power:— %

Rio de Janeiro .....,...

.. $3,458,595
Sao Paulo 3 e P

1,777,633

] o 1$9,236,228
6 per cent. on $48,500,000 of
preferred stock - to

2,910,000

2 $2,326,228
On' the basis of the above -figures,
which indicates a surplus equal to only
4.3 per cent. on the new eommon stock,
jthe payment of 6 per cent. dividend
would appear impossible, It.is. neces-
however, to take into account
the fact that in the first' four months
of the year Sao Paulo net earnings
Increased over 24 :per cent. and Ria
nearly 17 per cent. If this rate of
growth is continuegd during the year,
total net.earnings would be increased
by about $1,000,000, or about 2:per cent.
on the new common stock. By sailing

company sheuld be able to pay 8 per

fresh buying of foreign ralls, rubbers, | cent. on.the common, starting with the
and oil ghares, but Paris selling in the | last quarter of the year, or the- first
afternoon weakened coppers and dia- | of next year, when it is.reasonable to
mond shares. Consol§ wer: wealf and | expect a further increase in earnings

fell 5-16.
The market for

Amorisan securities !

from the two older systems, with per-

ru ed generally firm thruocut on light | Paulo Electric.

covering and some New York support. |

The close showed fra:tional net ad-
vances over yesterday's

~ducts Company ’Ei‘i.ﬂf $2,500,000.
TWIN CITY EARNINGS

Cool weather was responsible for the
light summer traffic on the lines of the
Twin City Rapid Transit -Co.: during
most of the month of June. For tha
third week the earnings were _8156,464,
a decrease of #5267, or 3.26 per cent.
compared with the figures for the cor-
1esponding period last year.

ANNUAL MEETINGS TO-DAY.

The annual meeting of the Mexico
Tramway Co. and the Mexican Light
and Power Co., will be held at nosn

to-days

Notice s hereby-given that a Ha
X
has Been declared for the six months
up Cgpttal Stock of

Office¥ of the -Company, on and after
will*B®¥¢closed - from June 19th to Ju
JAS. J. WARREN,

s - President.

Toronto, June 4, 1912.

THETRUSTS AND GUARKNTEE COMPANY. LIMITED

Establ'shed 1897.

43-45 King Street West, Toronto

DIVIDEND NUMBER 28

- 8ix. Per Cont. Per Annum

thé. Cérapany, and the same will be payable at the

1f-yearly Dividend at the rate of

ending June 30, 1912, upon the paid-

July 2nd, 1912, The Transfer Books
ne 30th, both days inclusive.
E. B. STOCKDALE,
Manager.

388

final prices. |
Rubber shares were firmer on rum- |
ors ofsthe failure of tha Synthetic Pro-

| In the event of the declaration of a
dividend on the common being delayed

| It seems reasonable to suppose that on
| prospects, the common mnilght easily
| sell around $75, so that a share of Rio

would be worth $80 plus $60;, or $140, or i

i not very much below present. level, ‘so

that apparently in no event is any gredt |

recession in value to be looked for.
This posstbility’ must not be alto-
gether lost ‘sight of ‘since the official
statement does not  absotutely state
that-dividends at the rate of 6 per cent.
will be immediately
further because since
ment the stock has not
strength ‘that might have been ex-
pected if a 6 per cent. dividend was
absolutely -certain. 1If, however, the §
per cent. dividend on the comman is
not delayed, the new securities in ex-
change hate a combined market value

the announce-

of teén or fifteen points above the pre-

sent price of Rio.

PREFER INDUSTRIALS

R

Chas, Head & Co. to J. E. Oshofne: '

Market opened with somewhat greater
activity apd strength. General Elec-

tric made A naw high redord at 1813%. |

and talk of a large extra dividend Is
very confident,. - The political situation

continued to improve and as the day |

wore on and it became evident that
Wilson would receive the momination
in the Democratic convention.
money was slightly firmer and
banks are said to bs large losers of

cash this week, over $§13,000,000. Closing |

was irregular and generally heavy.
We would await breaks before buying,
and would sti!l, prefer the industrials.

fairly close to the wind therefore the !

haps a fair esntribution from the Sao !

it is interesting to see what would be |
the probable ‘value of new securities. |

inaugurated and |

shown the !

Time !
the |

Toronto Railway. ....
Twin City com.,.,,,.. 108
Winnipeg Ry. .....i.. 2
Coniagas .
Crown Reserve "i.....8
LA, ROBE: iiiveisitenren 3.
Nipissing ‘Mines
Trethewey ' .c.oee.sss 5
Commerce ...:
Dominion...
Hamilton .
Imperial” ..
Merchants’ ...
Metropolitan "« icecsees oo
Moisons

Montreal ¢

Nava Scotia

Ottawa :
Royal
Standard

| Toronto

| Traders’ ...
{ Union

- i17

g, 12 |
16t 14
‘2‘ }
-
08 = ...

BB
® v

oo

% .lb_ B, L. &
LDt na; pref,
1% ~ South.  Pac.
; South. Ry..... £
do. pref. .... 1% '®

July 2.
Ask. Bid. Ask.

Bid.

2
e
106

o 88
=

e

LS

s

1003

e

50
us

1481 151%
e S

116
%1;"%

=094

e

: gHEEE S???E

[

| —Loan, Trust, Btc.—
g 180

iCanuda Landed
! Canada Perm. .iicie wie 1
Central Canada . 1
Colonial Invest. ¥
Dom. Savings
Hamilton Prov. ...
Huron & Erile Sok
do. 20 p.c. palds.ie woe
| L.anded BanKking ..... ...
London & Can
National Trust
Ontarlo Loan
do. 2 p.c. pald
Real Estate
| Tor. Gen.
Toronto Mori{gage
Toronto Savings
Unicn Trust

..... wew ase

lack Lake
Cgn. Nor. Ry..
Dom. Steel .. ,
Dor. Canners
| Blert "¢ Da2velod,
T a rentide ;
M x‘ran Electric” ... ...
Mexican L. & P
i enma~s
Forto Reo Ry..
! Frov.  of Ontario
{ Rio Janeir)
do. Ist
Sao Faulo
K-g»ish River
S ¢cel Co. ¢f Can

Can. Mach....
Cannsrs

Ce uent

Detroit

LLom,
ron.

irn
Te'.

88

Rio
pt.

Sa s’ Paujo .
Span.th/ \pf
Sieel Co, .

do. pef.
T ront: R
Winni eg

Ban s—
. Comme ce
| T acegs’
Trust & Loan—,
Fand.... 160 ..,
Can P rm..,. 187% 188
Hiron & Erle (06% ...
Lardel Bk... 1S9
- Bo ds—
"Blec, Dev.
Rio

Can.

88
95

109% 109%
0 M4y
108

£V

4+

108%
%
%
‘%

108
102

e

56%

wer

in
161%
1

A
6%

206

ke

210 .

102%

168
83
91

9%

108% ...

8%

149% 181%

100% 102%

TORONTO MARKET SALES,

Oren. High, Low, Close, Sales.
L T et o

= Don.

-+
l,chonsblu. for money
4,.»| Console, for account...

e

Erickson

‘Atehiton '
do,

At
B.

Can. Pac.
Ches, &
Chi, M. &
St

Chi.,

& N,

¥ S C‘
%N.Y

B i
i Nor. &

»al

P:nna.

Read.ng

Roek ‘1l
Go. pref.

L.

I'sdo pret. [0l
Wis.- Cent..... b2%

| Amal.

Amer, Can, .. 4% 4%
g. & F..
I‘Oh‘soeu.-
. . AR
Am, I%leod.. 8% 4% 1%
do, pref. .. s

Cop..,.. 5
Rt gty SR

Am,
Am,

Pump ..
La.cgede Gas..
Mackay, Ce...
46 ! Natl. Lead...,

tinghouse. .
North Amer..

1

&

Phe. 5T,
. Bitts,’ Coal.
i . do, pref. ,

Steel

Rep. 1. &
‘do. pref.

1888 & 1....

Ten, Cop.
US R &

Sales to

Can. Car.
Can. -Cem.

do, pref. ..

Q. "Cot.
Can. C
Can. Pac.
Crn. Res,
Det. EL
D. Can.
D,

D. Tex.

Coast. ... 140% 141
8. & Olilo.... 108% ...
Brouklyn Rapid |

T.anst p

oois sk 28 28
cenn ol

Ohio. 0% 811 805 o
. - Paul..... 105% 106% 105 106

Ont. &

SYTL 8
West. 116 116
g8 North. Pac.,. 121

8.F,

Y. Spring..

U.S.. Rubber,. 6% 6%
do, 1st. pf... 11115 111% 1
do. 2nd pf... 8i% ...

I, B. Steel....

Westinghouse. . 77%

Ry..
of.. o
tteel Cp.ax
o WS

* NEW YORK STOCKS

Perkins & Co. (J. G. Beaty),
14 ‘West King-stieet, report (tb'c 4
fluctuations on the New York
change : ;

Stock Ex-

_ Open. High. Low. Close. Sales.
~Railroads.—
go.x 108% 1075 108
e

sew

2% 93%

.

‘%

W.. 13
R s

-‘.;

Sopmes

following

g

¥k

107 18 iy i
21% 121 ,‘}{;.‘
Torsg Losig 1608 161
% ﬁi" %

saeny

B
£8E 8838

=

8
: 8% 2

1i63 1i0%

%

o oY% 1% 1
105 1698 m‘;‘s

Wa

&.

8
sEYEE

canse

R

- “Industrials.—

ges

4%

2

59
64% 63%

“os -

zisySazidiath:

Jiginscpss

,:,_
3

.

-
=
o
&
L

p gt

gt

=
£

[T T i

2
&

3% .
35

Wty
%
83%
9%
3%
28%

8.4

e .
3ge

86%
57% 68
]
Im. 8% ¢

=
e

2 Eg
*

1,
14055 12 points and both closed
50 selling at top prices in the

500 actions, with t r { !
2700 ¢ 8, he bidding a fractim

noon, 226,300; total, 425,900.

MONTREAL STOCKS.

Open. High. Low, Clese,
R R &% 8%
R N
45% "%
% b o
6ilg ...

ECP. & P.Co. %

Hal, EIl
Laurentide

R, & O. Nav,.
Jan...'

Ric de
8.0 Paulo
Spanish

d pref.

Shawinigan
wms....

She .
do. pref.

Ry..

133
. 195
I s
963 ...
2154 218
11715 117%
14914 16517
.28 2B
61 61

1% 194% 1943,
2164 215%
1174 11714
149% 151%
228 239
60 60
PO N L e
42 y

v

e e

Ste 1Co. of

Ci:nada pf...

T ro.to
Banks—

Cormmerce

Moat.eal

R

Nova Scotla ..

R ya'l
bBonds—
Can,
Coal
D m. Cot,
Mt L.H.
Q ebec
;0 de
Sher,
S.e:1Co. of

Ry
Je

Cem.

&P.
o B

Ws....

8% ..,
¥... 141% 142% 141% 142%
. 321
.. 250
276

20

99
%%

98% 98%
9 99

8,000
9%

ik

10% ...

4,000

2,00

1,000

103 ...
0% ...

n...

100% ...

COTTON MARKETS.

Erickson

Perkins & Co, (J. G. Beaty),

1w 14 West King-street, report the folipwing
prices on the New York cotton market:

& Prev.
Open. High. Low. Close. Close
1124 ?28 ‘1124 115 1.4
. 1.6 11.28 1136
" 11.48
11.57
11.51

BRITISH CONSOLS.

July 29,
7 7-18
. 16 7-18

July 2
04
%

S58s8s

g

P .M-s?
¥ 235

s By

P go b4
-3
23

8

| to higher cables from London in the
Sales.  morning.
]

g

g8

3 INTO DULNESS
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‘THE CANADIAN BANK
OF COMMERCE

Paid-Up Capital, s'i_s;odé;ooo; Rest, $12,500,000

Drafts-on Foreign Countries

Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
of the world, drawn in the currency of the country in which
the drafts are payable, ; :

This Bank has unexcelled facilities for handling every descfip- v
tion of banking business throughout the world. 136

THE STANDARD

; P 3 A !
Quarterly Dividend Notice No. 87
- Notice is hereby given that a dividend at the rate of THIRTEEN
PER CENT. PER ANNUM #tipon the Capital Stock of this Bank has
been declared for the quarter ending 3ist July, 1972, and. that the
same will be payable at the Head Office in this City and its Branches
on and after THURSDAY, THE FIRST DAY OF AUGUST, 1912,

to Shareholders of record of the zoth July, 1912. :
_GEO. P. SCHOLFIELD,

By order of the Board, = :
Toronto, 26th June, 1912. General Manager.

’

d,ent‘i‘al Trust Company

4,

K
!
I8
‘;
i k

Province of Ontario

$380.00 payable half-yesrly
T A ok By P

| PRICE. Rate to- ;o

|16 King $t. West, Toronto |
JOH

26 Toromto Street. o4

A E. AMES & CO.

LIST LAPSES

.7‘

J.P. BICKELL & CO.
s gy nu@ of Trade |

 IN MONTREAL

500
...i erles Dby the South American
4,60 provided practically the only

%0 a quiet market for Canadian stocks|| Mémbérs All Leading Exchanges.

'Rio at the close of the market.

3 rentide

® and closed at 64 7-8, a net loss of 1-3.

!

I

% ' the following
llf\i London (Canadian equivalencs

21| Rio

. 1| 8ao Pawlo
“3 SR &! Mexfcan Power .....
i Mexican Tranways

2,000, Mexican
04

: e GRAIN
_ MONTREAL, July 2.—Smart recov- Correspondents of ;
tearrete|| FINLEY BARRELL & CO.

feature in

to-day. Rio made a gain of § 1-4
points on the day, -and Sac Paulo of
strong,
last tran

802 STANDARD BANK BLDG, |
: KING AND JORDAN STS. -

ighery in the case of Sao- Paulo, and
Just level with the best in the case of

The
improvement was due at least in part

The rest of the market was dull and
trading proceeded as listlessly as on
the Saturday session before the holi-
day. Rlo wag the only issue in which
transactions ran into four figures, and
in a general way the market continy-
ed on its course - of last week with
Montreal Power, Canadian Car, Lan-
and Richelieu the prinecipal
stocks in demand. Price changes for
the most part were nominal. Power
opened sfrong at an advance of 1-4
point, advanced to 216 and then sag-
ged off, selling at its lowest . level of
the day, 215 1-8 in the last transaction
and showing a decline of 3-8 on the day. .
Steel fluctuated between 64 3-4 and 65,

ransfer and Registrar Co., Ltd.
Tfansfef Agents and Registrars.
Corporation Experts and Financisl
Agents.

JANES BUILDING - - TORO
Write for Booklet and Rates.

678
MONEY MARKETS, '
Bank of England discount rats, 8 par
cent. Open market discount rate in Lon-
don for short bills, 2% per cemt.
York call money, highest 3 per cent.,
lowest 2% per cent, ruling rate 2% per
cen:. Call money in  Tordnto, 54 per
cent.

FOREIGN EXCHANGE.

SOUTHERN  ISSUES IN LONDON.| Gigzebrook & Cronyn, Janes Buﬂdm.!

(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks— '

Buyers. Sellers. Counter.
N. Y. funds,, 1-64 dis. par, Btoy
Maontreal 'ds..  par. par. %wa
| Ster., 60 days..91-16 93-33° 9516 97
Ster,, demand..9% 923 9% ..
ICable “trans....023-82 9% 10 10%
—Rates in New York—

Posted.

Actual.
Sterl'ng, 60 days 484.%0
Sterling, domusd

Messrs. Ba'llle,, Wood & Crof: r

quotutons -hy cable

ort
Tom

_ Bid. Ask.
y 2~

rease Wesse

1613
My

Rio bonds
A

!

MAKE YOUR WILL

It is important that you make a Will—and just as !mromm that you

make it NOW. This Comipany is particmnlarly well equipped for execut~
Ing Tr’u-u under deed or will because of tho’ nndeuhul security, effec-
tive management, constant supervision, continuity of service,

T™HE TRUSTS AND GUARANTEE &

JAMES J. WARREN, President. E. B. STOCKDALE, Mansgen,
43-45 KING ST. WEST, - . - TOROH;IO

4 . {




