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Stocks Traction Securities Forge to Front Again — Rio Reaches 152
4 f

J.JBarr &
itock Broken
isnbers Standard Stock R~h,nt,

43 Scott Street

>

IMPERIAL BANK OF CANADA THE CANADIAN BANK 
OF COMMERCE

; ONTARIO 
TOWNSHIP

ï DEBENTURES
mK (ESTABLISHED 1876). >

HEAD OmCB, TORONTO.t t
Capital Subscribed 
Capital Paid Vp 
Reserve Fund .

___ $e,oootooo.oo
. . 6,000,000.00 

...... 6,000,000.00
DRAFTS, MONET ORDERS AND LETTERS OF CREDIT ISSUED. 
Available I» ear part et the World. Special Atteettea Given te Collections.

- a J To yieU the iave.tor Paid-Up Capital, $15,000,000. Rest, $12,500,000: 5%EPH P. Snap and Vigor Shown in Wall 
Street in Early Trading—

U, S, Steel Reçûmes 
Leadership,

Rio and Sao Paulo in Prime De
mand at Advancing Prices 

-r-General List Shows 
Firm Tone,

Circ^h glsify ••»< »»

Wood, Gundy & Co.
Toronto. Sa«tatoon 

to. tcAdon. Eng.

Drafts on Foreign CountriesSAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

___  Dominion .of Canada.

— —» -- ■ I — « » ™ —-wow ^owUSU^S

TOOK.BROKER
KING STREET EAST.

Vhoeea Mein &<A4*a

I ‘
36 Every branch of the Canadian Bank of Commerce is equipped 

to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip
tion of banking business throughout the world.

i

1.EMINO & MARVIN
Members standard Stock 

Exchange.
110 LCNSDBN BCtLDt*
cuplne and Cobalt SI
, Telepl___HI _____
h and low quotations o» 
ind Porcupine Stocks tor 
a tree on request.

1 ■ "
I A sharp rally In Rto and Sao Paulo, YORK. July 2.—Stocks made
•both of which were In remarkably good further upward progress to-day, the 
demand In the Toronto Stock Exchange ®ar,y movement having more snap and
yesterday, clearly evidenced the var- breadth than any of recent date. A
table sentimon-t now existing In rela- very considerable part of the trading
tion to the Brazilian traction stocks. ?,a® *0 the industrials, United States
Late last week the bears had their Steel reasaumlng its old time leader- ’
innings; with the resumption of trad- ship at a smart advance. Other shares
ing this week bullish operations be- that participated prominently in the
came more prominent, and the manner rise were the local tractions, which re- ' a
In which prices responded could only fleeted the more favorable phase of the ; Black Laketom
be accepted as indicative of the feeling subway situation,. Brooklyn Rapid ; do. prefined ,!!!!!!
of confidence In the position of the new Transit rising to its best price in some | b. C. Packers.."..!....

Bank clearings at Canadian cities securities which will be created on the; years. Shares of the electrical and i do. B .............................
where rUMtinr houses are ma*ntain"d formation of the holding company to equipment companies also figured im- i do. common ................ « 98 w
where clMYing houses are ma.ntaineq control the desUn,e8 ^ the «^tion Patently. but Tobacco stocks were in- ! Bell Telephone ...........  ... ... 168

concerna dined to react after their phenomenal Burt F. N. com...... 114)4 ••• 114)4 •••
Rio, at Its top price yesterday, stood gains of the past few weeks. J?”îer!ÏÏÎ, t........ . ‘in,

at 1)2, a net gain of 3 points from Sat- As the session wore on. Standard a°' preferred'*.''."!."." 88)4 83 88)4 88
*e. t - June, 1912. June, 1911. urday's high price and within less than shares took their place in the general ! can! Gen. Electric!.! 113)4 ... 113)* 113

3-46,217.409 1204,140,000 5 points of the record level attained rue, with gains most marked in Read- i Can. Mach, com......' 26 ... 25
about a week ago, just prior to the ing. Union Pacific, Northern Pacific, do. p. eferred * 

r.’-irS, . announcement With the security rul- Chesapeake and Ohio and Missouri Pa- Can. Loco. com,.,.
ft/*’*4, 1 ing at 153, the common and preferred rifle. do. preferred
’2« 749172 ’ 16 si»’994 stock in the new company worked out Reacted on Baltimore News. p-, I1- ■«'{,' ' '

13,078,’l98 11,'207*160 on k basis of 895 each, which was just Profit-taking later wiped out most of cîtv Dair.-com
11,261,784'. about In line with the valuation ac- these advances and business came to a do preferred

12,.67,965 10,292,360 credited by the street two days ago. standstill, but the market’s strong un- Consumers’ Gas
!’H Sao Paulo, at the same time, rose to dertone was maintained up to the last Crow’s Nest
uBwa.r 236. a net gain of a full point from hour, when tome heaviness followed Detroit United

aTM 100 5 786 291 Saturday last, and the close at 287 bid the news from Baltimore, and further 1 Dom. Cannera ....
8 567*613 6*32l!o39 Put til stock on a’ comparative basis recessions were registered, with An lr- ! Pfe|er‘ed

: 2!tol!682 With that of Rio. The Movement was regular close. J £4 %LP^nr»'"
2,683,298 2,603,078 Inspired In the first place by a rally A local feature of Interest was the inX™' Telegraph "
8,958,076 4,678,342 in the London quotations. heavy drain of the local banks on the DO 1 uth-Sn 1. erlor
2,417,008 2,400,19b With the market closed during the sub-treasury, resulting largely from Elec. Dev. pref.....
l'jwVmu 3,340,6*2 afternoon, out of respect to the mem- paymjfits to the government Incident til nole pref .
a,082,604 ory Q( tne late John Stark, It was only to the close of the fiscal year. The loss Inter. Coal A Coke

natural to took for narrow trading and thus far this week is in excess of $13,- Lake of Woods........
consequent small price changes. The 000,000 and will probably ificrease, de- T f?
general list, In fact, accomplished very spite receipts from the Interior. There LS .Î.7, orp’ "*"
little, the range on the majority of the was a better demand for long time j do preferred........
listed issues holding about on a par money, but no appreciable change of ! Maple Leaf com

, with last week’s closing. A measure of rates. do. preferred .
. firmness in such stocks as Mackay. The only news of Importance from Mexican L. & P 
Toronto Railway and Winnipeg Elec- abroad was another fall in consols. do.- preterred ......
trie was, In effect, the only feature. ----------- Laurentlde com.

1 _ Mexican Tram............... 129 -... 128 . „

BANK MERGER IS ANOTHER VIEW wwww
duly ratified OF DEAL IN! London’ security market. It Is said 1. _______ V 1 HI OgUvle  ........................ i».,, IH-J.,. lit , SfrSt*»’ *L "L ”i,

that short-term obligations are flood- The shareholders of the Traders a mtlv a A P5o! Preferred.............. 93 **>'* 93 • doi Ptef........... 1*84 14% 18)4 13)4 *500
Ing the, British capital. These Include Bank of Canada at a special meeting If 111 A N I) V AA Penmans com !"!"!!! 58 68)4 58 86)4 Wie. Cent........ 62)4................. ... 1U0
treasury notes from Belgium, Mexico, at noon yesterday, decided unanimously nlV nilL/ Jnv do. preferred "...!... 86)4 ... 88)4 ... ■ —Industrial».—
Italy, Turkey, Argentine ,and Sao to accept the terms of the agreement Porto Rico Ry.............. 81 ... -* i 55$ 55$ J?'4 55$ 1?’555
Paulo. TThese are all for one or two for the sale of the assets of the insti- m Quebec, L.. H. & P.. 60. ... 60 .n ; _ B%,t„ 8 ' «’5™
yea. s, ânu It is pot beueveti that me tution to the Royal Batik of Canada. j len_,hv R. AO. Nav............. .. 118 U7 m 117 68 68% » a ’
public will readily take them off the About - 25 shareholders were present, matlon BrMm«n°T«ie tt>r" ........ 148* 146% 161)4 El)4 A cot. Oil., 63)4 64% 63% 64

! hands ctf the banks. If so. a situation and the secretary announced that. Light atid Power C^ ^fd d5 preTe“rf """ U6 1» ! Am. Ice ^ec.! H)$ . .
ma, arise which will add to the diffl- counting proxies, 41,590 shares were re- a”d Ltd.* and the m C com.'".. 113 ,.112 112U 111)4 Am. Linseed.. 14% 14% 14% M%
tulties of the international market. presented out of a total outstanding is- untU^The deal 5Î0C*S 'dô* preferred ..........llfrt 114% 116$ 114% <3°- Pr*f- 87$ ... ................

The ma4i feature which gives chief tu, ot 43,545 shares, fully paid up.^ Bros, and Co at Mf^a K Sawyer-Massey .!.... ... €t . ESi”” ^ N» « «%
concern to observers of the monetary The shareholders of the Royal Bank that db. preferred ................... A* ’’{ a“* aurar""" ifflu imu
situation.J.n Europe la the continuance of Canada meet to-day in Montreal for ; «hares will he htvh* preeent St. L & CNav......... ••• ^ xm! T. A T 141% 146% 144% 146%
of the demanda made upon the chief the purpose of ratifying the agreement. 1 9 3-5 per LnL1 dividend |aÆ ° J^*"1'Am. Tqk .Y. m m W
lending .Sriitt-es to finance new caplt*F- In its case a straight majority only is I nuni by the ',er,*n*" W 1 L > <6 Am. Wcfct pf..' 96% ... ... ...
creations^1 How7'extensive have been necessary, while under the Bank Act UI“ D5' tne Interchange.of. securities "•,'ÿ / i^ elt • 9» Anaoondi >... 43% 43% 48%I ïhete c^ltoM dm-ing toe past few thq^^sel ing institution, i.e„ the Traders, 1 appear that ti,d stock was “ *1T Beth. Steel. .. 3&% 38%. 5% 38%

1' years may. he" gathered from the fol- required the assenting vote of tw0" | *Betore*'maSt,l*r ®?n®lderable Steel of Can. com.............. 30% 80 u.,. 71% 71% 1TJ4 3%
lowlna ttiWlc taken from The Econo- thirds of its shareholders. au% a nee. ^ Betore making a decision" on I d0. preferred ............  90 .,.. 90 ... I Cent. I^ath.. a.% i7% £7
mist showing the issues made for the After tfre proposition 1* ratified by thp this point.lt is advisable to see wheth- - Tooke Bros, com............ 44 • .{. 44 ‘ Col. F. A I.... 33% 3c* 3i% tt%

I of lac™ year from Royal Bank, application will be made er the earnings can stand such a great -do. preferred ............... . ^88% .. «% g» v* M 1« 142
' fhe nrel nfone back to 1904 « to the treasury board for approval of Increase in .dividend payments and to! Toronto Railway. .... 141% 141 lfe%l4e% Corn 16% W KM
I ,qv ' f if 1104 019 549 the scheme. The arrangement will this end we have coinomed the net | Twin Uty com..,,.,., ro» — Gen. -Elec.......... 179% 181% 179% 1» $«00

5u probably be concluded early In the earnings for 1911 of flie Rio and Sao Winnipeg Ry. -» **** Ot. N.O. Cts.. «% 48% «% 5%
1910 ft ---------V 171 136 672 autumn. Paulo dompantes. ndt taking Into ac- conlagae ...... T7 7.W ... 7.00 j $Bt Harv;..„ .119 122 119 121 2.100

ltimm POLITICS TO THE FORE ‘ apparently has qot, as yet any earning U ..........».» *.« ».».*•«' j cSfüm* "! "!

•iLi—.................  .SSS. krhrkson Perk^o. <J. G. Beaty) ^.......... * * * !gfcJSfe N| ft f ^ ^
• .............. .. } 96.469,211 . Wired: The withdrawal of all other 8ao paulo .................. ................. 1,777,633 Commerce ....................... m ... 223 220% N^rth^ Amer.. »> 83% S3 83

1904 63,211,196 candidates at Baltimore in favor bf- V Dominion..........  <..-•»» ™ p?»» Coal "" 22* 'riw "r> ”vm ""iik
Moreover,-.it must be remembered Wilsoh came as a surprise. Stocks had 6 per cent on 848 500 000 n-,4'256-2S8 Hamilton ...........................m 199 MO. 1» • 'do."prot M% »% 91% ^ 7500

I that thlie flotations take no count at heen heavy during thg afternoon, but •°n.”®itoÔ0;<^ °* M' .....-........-,... 229 . ... 306 .... a ^ ^ ■ ?* 7**##
I all of tl* triasses of short-term Issues 0Ot notably so. When the news came p ed stock KSn,."'*............. 1 2ÔÔ 200 )Ry- Spring.... 36 36% 36 36% 1,300
E of Americnn and other foreign borrow- in the last half hour, stocks gave way ed .......................................... 2,910,000 U .!. 305 206 Rep. I. A S... 28 ■ 28% 28 28%
Ï ers, whfdh aro constantly being placed, quite sharply, altho there was not much : “ Montreal "!!!!!!!;!!!!!! 2&i ... 252 ... , ’do. prêt .... MU 86$ 8M W%
r, It has ilfeo to be remembered that the volume to the selling. With the con- Q .. . . ■ 82,3.6,228 Nava Scotia ................. 377 ... 276 ... 2'®'8, I"“ JJ% M 57% 68
; figures tiven above refer simply to the ventlon out of the way, we will have a ba*is of above «eüres. g^a ........— 210 > 210 Ten. Co* H «5
1 LondonSiojigy market. In France, the chance to see whether It Is possible to ‘"di=»te” a surplus equal to only Royal ............................... 227 ... 227 - D S- R- * *">• «% «

capital Œ-eàtlons have also been on a cut loose from polices ,as a market tbe new common stock. Standard .
colnssallLale: They have been also factor. It would be just as well ‘o 1 ment of 6 per cent, dividend Toronto, ...
largely W countries outsfd4 France, watch the situationriosely for a time.. w°uM appear impossible It. Is .neces- Traders ..
In Germany, it has not been a case so ■ —T__ tt. U C in L “T1

much of hem- capital creations as of DfTRRPP ISSUE of the year Sao Pau[! rn0?th8 Canada Landedexcessive *erowrckil • and industrial IX U DDL, IV IDOUIa Tncroased over 24 . ? ea?1"fe Canada Perm.

activity, with a certain amount of over- T? Hit C III I AH1XA1I nearly 17 ner and Ria Central Canada .
spe.-ul.tkm .d the^Boerse.' FAILS IN LONDON 5X5,1.'£«1, gr4JST
COnOM CROP REPORT LONDON. m7T:mp,., ...» P°y"d “ÏÏS SSSÏÏ ST™:

FORTHCOMING TO-DAY discounts quiet. The stock market de- on the new common stock. By sailing , Ban kina'*
_ run I nuummu lU UH! veloped a better tone. To-day, under a fairly close to the wind therefore the linden I Can *

_ . ÎV ----------- „ . smart recovery In home railroads and company should be able to pay 8 ner
hadr'thte telWnîr8 & C°‘* <J' Beaty^ fresh buying of foreign rails, rubbers, cent. on.the common, starting with the Ontario Loan ..!!.
“peculaTOn cât'nued at a standstill and oil shares, but Parts selling n the , last quarter of the year, or the first do. 2» p.c. paid., 

to dav; «Mronlv feature was the marked afternoon weakened coppers and die- j of next year, when it is reasonable to Real Estate  ........ „
stead ness exhibited in the face of to- moni shares. Console wer2 weak and , expect a further increase in earnings Tof’ ijtu .. 1ÜU S*n* Pac.........................  266 .............
morrow’s Sports. Local sentiment favors fell 5-16. . from the two older systems, with per- i Zoron!° ............... 300 200 Çrn- R®3* — • 2-6 ZJ> 326 335
a small refluctlôn in acreage around 5 The market for Amt-rlcan securities haps a fair contribution from the Sao ! ?T01iont%?»** .................. 176 * 176 EI- Çy.. 6< ............... . ...
Ter cent.., and- a condition around 82c or ru e(j generally firm thriiout on light Paulo Electric. Lnicn Trust •• p. Can. pf.... 100%\...........................

covering and some Now York support. In the event of the declaration of a ! Black Lake ................... 22 ...» 22 B vV, c^ ’* 66 **** W%
fflC.’ot àTccmt'hued6 good spot demand The close showed froutiomil net ac - lUvldend °n the common being delayed Cjm. Nor. Ry............... . » ••• . 90 e!c.P. À P. Co. 36^*
and probThle deterioration during July vances over yegterda^ . hnal prices it Is Interesting to see what would be I Dcm. Steel .....................yauim 108% Wt% H“l El. Ry.. 1»3 ............................
and AugbS? Our opinion Is that the mar- Rubber shares were firmer on rum- thé probable value of new securities. I v: .Ca^nér? ..... ............. $ $$ ^ ‘ : l aurentlde ... 195 196 194% 194%8ti5*h»:ir “ ” t - «THE honored dead. ■’ TWIN CITY EARNINGS %jïïrî4$ aÜT&'î! îïsr.*:. “ « “ » St»^'SE-i458fflt se®

not very much below present level, so Porto R'co Ry:............ 98 *••• " S o Paulo ... Eg 334 238 339
Cool weather was responsible for the tNlt apparently in no event Is any gjrefht , £r?v. cf Ontario............. •• ••• ;;; ;;; hpsnlsh

light summer traffic on the lines of the ^o"ibun 6 t0 b!' '°°kef for ■ I Bdo in mortgige!!. ...f 1« 1« - shaWlnUan’"’ 141% *'*
Twin City Rapid Transit Co. during ^possibility must not be alto- Slo Faulô ....................... 102 ... 102 ... : Wmà..ü 42
most of the month of June. For the •**}““! lost sight of since the official s a-teh River ............. ^ *7^ do ’ pref...........101 !i.
third week the earnings were $156,464, w rLoe8 not absolutely state s cel Co. cf Can............ 10î%... 1Ç3V, ... Sie 1 Co. of
a decrease of 95267. or 3.26 per cent. ,hat divWcnds at the rate of 6 per cent. ! ----------- - ‘ Canada pf... 88%..'.
compared with the figures for the cor- ^ *™rneld,ate >" inaugurated and TORONTO MARKET SALES. TKy'” 141>t UF*

— .—i,a ï-, further because since the announce- : Banks-lespondlng period last jear. ment the stock has not shown the OvetulT^ Low. Close. Sales, ^«merce
strength that might have been ex- çan. Mach...: 25 .’w’ ... .... . » N^ttcotis
pected if a 6 per cent, dividend was C afin its pf.... 140% ..,   2 R „ ,

, , .. ... absolutely certain. If. however, the 6 tie ,..nt ........... 28 . ... 50 bonds—""
The annual meeting of the Mexico per cent dividend on the common Is : Detroit ............. 66%............................ 2? Can. Cem........ 19

Tramway Co. and the Mexican I.lght not delayed, the new securities in ex- I Loro, Jr n ... &> ^ Dorr. Coal ... 19% 99% 99% 99%
C4% and Power Co. will be held at noon change haXe a combined market value ' ^or>- J,e'- ............................ y D m Cot...........1M ....................
‘ to-**)’, _____ „ of ten or fifteen points above the pre- Elec.......... *" ! !!! ti P" ^

” sent price of Rio. p'Wf/ !!!!, T „ • &!" ,*:% !!! “I

Mackav. .......... ® ® **'* 51 Shtr. Wms.... 146% ...
* * V, K ri.. 1W6... ................ “ s.e:lCe.ot
Mex L. A P- 86%............................ * i an.....................100% ...
Monarch pf... 94, ... ... .... 10
Rio ............. ..... 14*% 152 149% 161% 1.00 COTTON MARKETS.

Chas. Head A Co. to J. E. Osbofne:.' oaUS8p*,£f....... ,LL 2^' ^ 236 m ----------
Market opened with somewhat greater Paum .... ” ‘Tl Erickson Perkins A Co. <J. O. Beaty),
activity and strength. General Elec- A: :o+ "* !!’ "" ic 1< West King-street, report the following
trio made a now high retiord at 181%. I p ef. !!!! .88 " 89% 89 89 65 Prices on the New York cotton market:
atid talk of a large exitra dividend Is front. Ry... Hi 141% It? 142% 2661ven’ confident. The political situation Winni .eg ....136% 2.6% 236 236 » , . Open. High. Low. aose. Close
continued to Improve and as the day . Ban s- ; xujr h 28
wore on and It became evident that , r opime ce .... 229 .................. 2 U 48 1163 u.*6 11.62 11.»
Wilson would receive the domination !T-af f5s i "'Ll ............................ , Lee. ........ 11.68 11.6* 11.67 11.61 11.57
In the Democratic convention. Time 'Trust « txran-. lg' Jan. ............... ILK 11.67 11.51 11.65 11.59
money was slightly firmer and the Can. m i*7% ijs
banks are said to bs large losers of Hrroi & hr’.c ‘.<6%
cash this week, over 913,060,000. Closing La-tied Bk. .. 139 ... ... ' 1"
was irregular and generally heavy. bo ds— ’ 1 July 29. July 2
We would await breaks before buying. Elec. De*. 94% .......................... 1,060 tüensbls, for money...... 76 7-16
and would still, prefer the Industrials. R;o t... 102% 102% 102% 102%, 4,-vj I Console, for account..

JUNE RECORD
ofJour BANK

CLEARINGS

' V
I

136
TORONTO STOCKS NEW YORK STOCKS

change :

Jun 29. July 2. 
Ask. Bid. Ask. Bid.

:: "ai - "io THE STANDARD BANKis J. West & < Open. High. Low. Close. Bales.
............... ... —Railroads.—

104 A^hl’°„n,........ 1,J8% 107% 108 900
106 d0- »ref- •••• 102% ... ............... 200

â A dmI ’* 141 140% 1*0% «»
a. & Ohio.... 1087S ...
Brooklyn Kapid

T.ane-t ..... 9i 94% 93% 9274 22.900 
Can. Pac. .... 26j% 26»% 266 1000fïe6M&a°hl0- ^ 81% 80% 80% .............
thi., M. &

» ... Paul........ 106% W6% 106 106 600

■■ -. a «::: £6 $5®-Mr* ”5» *
.......... 90% ... 90% * R O . lb% ............................v’rir"rs •$rspa*'i»«

ft." MS»
196% ... 192 ... inter. Met ... 21% 22
80 ... 80 ... LO. pref. .... 80% 82

•a ::: » AÏSSHVâ ...
••• ••• 7- !»/&*•••"»“

lift «S5»| ..............

m Si Kü SSaïS”n* ®% ?^*«% Bvsd.ng . .. 167% 166% 1^167% 23,800

101 100 101 100% Rot-k Island.. 26

“ crrM.&Sfy:"
Ü ■ .................1 2nd.pref. ... 37 ... ...............

South. Pac.... 110% 110% 110% 110 
.... 28» 24% 28% 2»

74% 76 -

2L.
ers Standard Stock Exc
4 sad leveeuaeat Bn 
Von federal to* Life 1 

Toronto.

«V

Quarterly Dividend Notice No* 87 V
i..

100
during the month of June, with usual 
comparistti with same month last year,

Fv)
Notice is hereby given that a dividend at the rate of THIRTEEN 

PER CENT. PER ANNUM npon the Capital Stock of this Bank has 
been declared for the quarter ending 31st July, 1912, and that the 
same will be payable at the Head Office in this City and its Branches 
on and after THURSDAY, THE FIRST DAY OF AUGUST, 1912, 
to Shareholders of record of the 20th July, 1912.

By order of the Board.

.CHAMBERS &
era Standard stock and 10 

Exchange. - ■
•T AND PORCUPINE ST<
»lborne St Mala 004

follow: * 1
: Montreal .............
E- Toronto •y»;sv.«.. 
k Winnipeg
f Vaucouvar__ ...

Ottawa 
Ca.gary

_ qildbec ;. .XH... iV. 
Vlottr.a 
Hamilton 
Hal fax EM•
St. John ............
Edmonton 

1 London -v.... 
i Regina 
t Brandon 
I Lethbridge:
1 fc as, a ton w,,.
I Brantford ....
I Mco-è Jaw 
f. Fort WWtem

85
270
,00RSCH & 100

3,MX)...
900rs Standard Stock E

t and Porcupine
Iain 7417. 86 Toro

GEQ. P. SCHOLFIELD,14,776,323 3,90)
a% n% ,14,000
80% 60% 17,300 Toronto, 26th June, 1912. General Manager.

48686*6*6*100
6,700
2,6uO.DUNCAN & ,

ers Dominion Stock Exoh 
NO STOCKS BOUGHT A 

SOLD. "1
0 St. East. Phone Main

200
200

*3,300

**• 200:n5% Ü7%
Ï

m.. :

EUROPE AND 
NEW CAPITAL 

NECESSITIES

a* 1,8»entic Informât 116% 3,10933%
6,700S3

- 2,8»

25% 26 25% 8»
50% 61 60% a

;it being engaged in prothIH 
3. but confining onrselvei "W

Commission Brokers -M
arc enabled to give unbiased 
ions on .ill mining compaa* 
operating in Cobalt and Per-, 
ne. Write before InvestlnDI 
L-counte carried on marginal 
s of 33 1-3 per cent.

H 4<X)

!1001
900:Î 6,00)

74% 74% 1,503I
f

A. Stoneham & Ce.
rect private wires to * TORONTO STOCK EXCHANGB.^Province of Ontario 

Annuities
payable half-yearly 

38th Jom.1818. te 38th Jane, 
1888.

PRIOI Bate to yield *%
(Praaeat value about $7778)

1 office, 54-56 Broad Stresfl 
York. Telephone Main 258*!
Melinda Street. Toroate.1 HERON & CO.800

1.000
100'136 Members Toronto Stock Exchange
600
100 Investment

Securities
3J80I

RCUPINE LEGAL, CARDS. S1T
1,1»& MITCHELL, Barristers. J 

rs. Notaries, eic.Jemple Bull 
Kennedy’s Block. South »

.
8,600

109.
43% 2,000

* 1900 A. E. AMES & CO. Orders executed In ell markets.700
4,0C >

2» „ Investment Bankers. 
ITaton Bank Building Toronto. 16 King St. West, TorontoONEYFO 

LOSPECTOF
8d0'

1,400 3ttf8Û0
Eatabllahed 1870.

JOHN STARK & CO.provide money for asse 
bt work, for patenting clat 
r for the development . < 
pilsing prospects in 
oration of an interest in 
ms. Write, sending 
es. full particulars, 
pips, etc.

LIST LAPSES 
INTO DULNESS 

IN MONTREAL

loo
joo STOCKS AND BONDS 

INVESTMENT AGENTS. 
S6 Toronto Street. ed

1908 100
1907
1906 .... .. t . j.. 2.7»

5001905

2,800

MONTREAL, July 2.—.Smart recov- 
j *riea by the South American tractions. 

U.S, Rubber,. . 86% 67% e*% 67% 4.6» provided practically the only feature Indo* £d g*’""1»"1* fillet market f^r Canadian ot^J» !

U 9 "steel.!!! 71% 7234 *71% 'r% ‘os'400 to-day. Rio made a gain of 8 1-41 do. prof, !!!! 112% 11^ 112 112* P1® day, and Sao Paulo of|

Utah Cop..;.. €8% 63% 63% 63% 1,400 , 6 Prints and .both closed strong,
Vlr. Càr. Ch.. 49 49 48% 48% 8» selling at top prices In the last tranS-
w. Un. Tri " 82% ... ... «0 action^ with the bidding a fraction

Sales*to°Un!on.^,800% totll 4» 900 **”“ *‘S*he*> ln the caee ot Sao- Paulo, and
e ,0 ^ ’ 4®’800’ Juet level with the best In the case of

Rio at the close of the market. 
Improvement was due at least In part 
to higher cables from London In the 
morning.

The rest of the market was dull and 
„ trading proceeded as listlessly as on 

1» the Saturday session before the holt- 
75 day. Rio was the only Issue In wthich. 
» transactions ran Into four figures, and 

765 In a general way the market contlnu- 
ed on Its course

8»
I! J. E. BOLDT |

New York City?

44% . 1,600H
81%. 82

'xcheoge Piece 230
"t

........ ..........  2*0 • = •
........... 211% ... 211%

167% 167 ...
16* 1* 163 1»

'"-Loan, Trust. Etc.—
... 160 i. 1*0... 1» ?.. 3|8

V

LD—COAT ... 196
73 ...
... 77
... -134 ... 202%

' 77
P0.OOO has been invested in 1 
to date. The Government of 
as endorsed the camp by sp 
LuOO.OOO on a branch r*ih 
capital has gone Into elei 
companies, and the greater 

I balance of the 320,000,000 
So quote Sir Edmund Wid 
I in development by men of 
le. and there is certainly a b 
bt gold in sight.” 
rose Monell. has put over 31J 
b the "Dome." and has also! 
bed one of the strongest mil 
hies on the continent. The î 
1 stage has been reached at 
I the mines; and the ore ll 
g ln richness with depth.j 
pme of the best stocks for 
f tempting prices. We have, 
hd timber stocks in Brltlsh-j 

Now is the time for bar!" 
i is coming this fall-. Wri, 
mediately.

wfcHW. JhocM AJ.ti.dc

134
The202% MONTREAL STTOCKS.2C0i i

120 „ °»«”- High. Low. Close. Sales
^n- Car........... 81 66 85% K% 2101

1C0 Can. Cem.
I do. pref.

C. Cot. pf 
............... Can, Con.

2D0
. ... 1?*% 

. 120 

. ' 3C6% 206%
Trassfer and Registrar Ce., Ltd.

Tranifef Agents and Registrars,
27% ...
90 ...162

152
45^ "ti% 46% *46%

Csrforatlu Experts end Fluaela]
IAgents.

JANES BUILDING TORONTO.
Write for Booklet and Rates. 878of last week with,

3<7 Montreal Power, Canadian Car, Lan- 
3 rentide and Richelieu the principal 

10 stocks In demand. Price changes 1er
35 the mos* part were nominal. Power ank of England discount rate. 8 pw 

™ opened strong at an advance of 1-4 ! rent. Open market discount rate in Lom- 
10 point, advanced to 216 and then sag- doo for short bills, 2% per cent. New 

716 *e* dit selling at Its lowesKfeyel of mwMt'yù Mr^'n/'‘'r.mL»3,n
th* day' 216 It) 'the Imi transaction cent. Call money * In Torbnto, 6% per 

1,116 and showing a decline of 3-8 on the day. cent.
2^ Steel fluctuated between 64 3-4 and 65,
* and closed at 64 7-6, a net lose of 1-L

Kl SOUTHERN ISSUES IN LONDON.

3

MONEY MARKETS.

25 i

I ‘

CLARKE AO The Torobto Stock Exchange 
Journed for the day at noon yester
day, otrpfir respect to the memory of 

Stark, one-time presl-

"1 fi ll 61 60 60 FOREIGN EXCHANGE.Room 103,
G ST. EAST - - TOI 1 I,1..

Giazebrook & Cronyn, Janes Building 
ITel. Main 7617), to-day report exchange 
rates as follows :

I*16 late john
of 1he~ ext-bahge.dent

! Messrs. Ba'llie, Wood A Crot: report 
the following quotations by cable from 
London (Canadian equivalents

—Between Banka-
Buyers. Sellers. Counter. 

N. T. funds.. 1-64 dis. par. % te
Montreal f’ds.. par. par. % te '
Ster., 60 days..91-16 9 3-22 96-16 97.
Star,, demand..9%
Cable trans....928-82 9%

—Rates in New York—

rip of Inspection to the preM 
make some definite decieil* 
erection of a small stamp 1 

reports recently sent In by IS 
grift, It has been decided th* 
It ore sufficiently large to 1 
he building of a small mill9 
c veloped.
main shaft is down 100 feefc'.jjj 
et of underground work aoo* 
at the first level.

PORCUPINES IN LONDON. 142%
’•■1—

.. 147% US’* 

.. 232% 234%'

..' 93% 94%

" 101% ioi%

1Chas. jtead & Co. (.1. E. Osborne), re- 
'Hut qu-.it*i-ionn on Canadian issues ln
Lent’qnu5Eti4 follows :

221
» ... Rio ......... .......... ...

Sao Paulo ................................
Mexican Power ...............

1 Mexican Tran ways rr—*..
Rio bond» .............................v

2.000 Mexican P. bonds i..1,8001 
8,000 
1,000 
4,000

ANNUAL MEETINGS TO-DAY.; 9 21-*22 9% 19■ I” - 
. £2) ...Tliur. Frl. Sat. Tu*s.

■ 2"2% 271% 272% 272%
■ so ro% no ru,
. 2r% 781/, 29

67% «S 
• 135% 137% 118% 139

10%8 10

G T.it. ordinary 
• avada rOm-eàt 
l)o."'n ouoSteel . 
Hudson Bav ...

99 98% 98% 8,000 Actual. Posted. 
. 484.80 
. 487.86

97% Sterling, 60 days...........
Sterling, dsmaqd .......

97 4a
1

CONCERN TO
RUN SCOTIA, I

2M0 MAKE YOUR WILLPREFER INDUSTRIALSTHBTfHiSTS ISO ElllfilSTEE G0MPASŸ, LIMITED 1,000

: &
EstabVshed 1897. ml

Dominion Reduction Co« 
|. M. Stelndler, the purcha 
hva Scotia mine, as prei 
bgene Stelndler as seen 
er, has .been organised to 

hd operate the mill on the 
Alterations are being m*

II which is now in op* 
being taken from the Crow
An increased concentrât! 

tut in so that the conglon 
ill be treated satisfactojG 
new company announce tin
III be operated, but that n< 
line-of work will be under 
mine lor thfi preaoats

It Is Important that you make a Will—and just as Important 
make jt NOW. This Company Is particularly well equipped ter e 
Ing Truete under deed or will becauee of the undoubted security, 
live management, constant supervision, continuity of service.

43-45 King Street West, Toronto that you 
axaout-

DIVIDEND NUMBER 38.
Notice Is hereby-given that a Half-yearly Dividend at the rate of f

11.28 11.24 11.26 11.14 
n.86 11.28 11.36 11.33 TRUSTS AND GUARANTEE STHESix Per Cent. Per Annum

has Bpfth declared for the six months ending June SO, 1912, Upon the pald- 
Csjtfba! g.tock of the Company, and the same will be payable at the 

Office* of the Company, on and after July 2nd. 1912. The Transfer Books 
wllltfigTclfraed from June 19th to June 30th, both days inclusive.

E. B. STOCKD.ALB,

up E. B. ITOCKBALB,JAMES J. WARREN, Freeldeat.
90*

BRITISH CONSOLS.'.3 43-45 KING ST. WEST, TORCrçjJ’Ojas. j. Warren.
C.--- ■ President.
'Toronto, June 4. 1912.

Manager.
70--.888 •-76 7-16 76%....
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J.P. BICKELL & CO.
Members Chicago Board of Trada 

Winnipeg Grain Bxchanga

GRAIN
Correspondent* of

FINLEY BARRELL * CO.
Members AU Leading Exchangee. 

802 STANDARD BANK BLOG, 
KING AND JORDAN STS

Prudential Trust Company
Limited

TRUSTEE FOR BONDHOLDERS
ADMTNTSTRA.TOR - 
EXECUTOR 
CUSTODIAN 
ESTATES MANAGED

1 TBANBFHR AGENT OF RHATtUW

HEAD OFFICE: 41 St. Franool# Xavier Street, MONTREAL. 
B. Hal Brown, Vlce-Preeldent and General

ONTARIO BRANCH: S King St. W„ Toronto. .
L. Thorne, Manager.

LIQUIDATOR
RECEIVER
ASSIGNEE
TRD4STBB

THE STOCK MARKETS
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