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Odd Amount

Debentures
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a List of Bonds of

Amp_nnt.o.

L34
prices. We will

gladly mail a copy
on request.

‘Wood,Gundy & Co,

I-o-ﬂ:n. Eugd. Toronto, |Cu.

ISTERIOUS BULGE 1§
“TRADERS' BIAK STOCK

Local ' Street Kept Guessing by
Nine Point Rise—Toronto
Market Apathetic,

World Office,
Thursday Evening, March 7.

The recent upward movement in Rio
in the Turonto Stock Exchange and
the relative buovancy shown by some
of the other {ssues had evidently ex-

- hausted all the acumen of the bullish
interests for the time being, for the
inarket to-day dropped back again in-
to the rut of apathy and on the whole
made no progress. Trading was gens
erally on a low plane, and showed lit-
tle initiative. ' Closing prices were in
the main. comparatively unchanged
from last night. :

About the only feature in the spec-
ulative issues was found in the Rus-
sells, which showed a distinctly buoy--
ant -tone, both the common and pre-
ferred scoring sharp advances. The
former was up to 104 3-4, over a point
above last night, and the preferred
moved up in sympathy, tho to a less
extent. The general confldence felt
in the future of the company was the
only reason assigned for the move-
ment, but other than this nothing was
required.

Rio Moves Lethargically,

Rio did npt succeed in getting up to
the previous day's high point, but on
the other hand, neither did the shares
decline to the low level of yesterday.

The price range for the day was 1157% 1

to 116 1-4,.and at the close the best bid
was at the -former figure: Some scat-
tered profit-taking was under way,
but the market tpok care of this with-
out any apparent difficulty.

Outside of the three issues mentioned
the market afforded little opportynity
for” comment. - Sao Paulo maintained
at yesterday’s low, 193, and closed bid
there. ‘At this figure the stock was
two points below its level of a week
ago. ‘Black Lake preferred sold at b
for an isolated lot. Elsewhere  there
was nothing of interest ih the trans-
actions.

The feature of the bank stocks was
a 9 point-advance in Traders’ Bank,
which sold up to 156 and closed with
no stock offering under 156. 'There
was no news out on the security and
outside of a few rumors of the usual
nature there was nothing to be'learn-
ed on the sfreet. The general idea was
that a fairly large buying order had
come into the market, and that little
of the stock being- on offer, the ad-
vance followed as a natural outcome.

Bank Rate Unchanged,

L LONDON, March 7.—The rate of dis-
count of the Bank of England re-
mained unchanged at 3 1-2 per cent.
to-day.

WALL STREET POINTERS
Bank of England rate unchanged.
L

London despatches say there fis hope
for settlement of: <coal strike next
week. ~

- » -

Government rests in

trial.

beef packers’

L - -

Anthracite ccal operators reply to
miners’ demands will offer 'no compro-
mise.

. x o®

Attorney-General Wickersham or-
ders thoro investigatioh of activities
of Standard 0Oil in manipulation of
subsidiaries.

[ ] @ .

Iron and steel markets more active
with new business light, but produc-
ers optimistic.

L * L

Copper markét strong, with good de-
‘mand from ahroad. A

» * " *

Pittshurg Rallroad Co. to buy 200
« Stéel cars and extend plant.

e s

Charles tead & Co, to 3. E. Os-
Borne: Railroad earnings show up bet-
ter, which may explaln the more op-
timlstic feeling regarding shares of
the leading systems. Amalgamated
Copper was actively bought, on talk
of an Increase in the dividend rate to
4 per cent., the metal situation being
decidedly favorable. It looks as if the
rise would go further, as the short in-
terest is still large and the big inter-
ests more disposed to foster a spring
advance, We 'would discriminate in
favor of the better class issues, tdking
advantage aof recessions to pur-
chase.

all

Advances Sl;own in

..NEW YORK, March 7.—Early aul-
ness and {rregularity, followed by
greater activity and a pronounced
hardening of prices which sent some of
the active issues to the highest level
of the present movement, summarizes
to-day’'s operations on the stock ex-
change. Sc far as could be learned
none of the day's developments wis
directly responsible for this change.
News from abroad respecting the Brit-
ish coal strike was virtually un-
changed. At the outset there was a dls-
position to view the.general situation

with more discouragement, one of the
adverse factors being found in the an-
nouncement that the government at
Washington purposes to institute fresn
proceedings agalnst the Standard Ojl |
Company because of thé alléged ats
tempt of that corporation to acquire
some of the lasger independent com-
panies in the svuthwest.
Business on the Mend.

As an offset to these conditions, it
became evident in the dulness of yes-
terday’s market that stocks were not
Messing for sale. Outside of the fin-
ancial district there Is evidence that
business is on the mend, especially in
the west and scuthwest. This is le-
monstrated in part by more liheral of-
ferings and acceptance of commercial
paper. The steel trade is fhe most
backward of all, this condition, it is
said, being confirmed in the “unfilled
tcnnage” flgures for February, which
the U. S, Steel Corporation is to issue
on Saturday.

Such- significance as to-day’s move-
ment may have possessed attached in
ne small measure to the continued
strength of the copper shares, Amal-
gamated Copper crossing 70 for the
first time in some months and ap-
proaching its best price of the previous
year,

ON BARGAIN COUNTER

C. I. Hudson to J. G. Beaty:We will,
at times, have reactions but I will make
& prediction that before the year is out,
stocks of all kinds will sell very high.
The fact is that really favorable signs |
outweigh the unfavorable, and shrewd |
people have been quiétly picking up the !
bargains. v At 63 U, S. Steal is very
cheap, if we are to see any further ex-

jearnings of the corporation have been

pansion in business. The grangers also
have good -possibilities, if early promises
of the crops coun for anything. The
grangers have generally led any bull
market that we have had. . '

STEEL-TRUST HOLDS
. $50,000,000 IN CASH

—ee

The actual eash holdings of the Unit-
ed States Steel Corporation at the pre-
sent time are around $50,000,000, which
is only slightly below the average since
organization. At times the Steel Cor-
poration held more than $75,000,000 cash,
but this was during periods of large
earnings. For the last fifteen months

comparatively small, and no new high

record in the matter of actual cash on
hand can be expected.

NO DIVIDEND ON |
CANNERS COMMON

i

{ing period. . The election of officers re-

HAMILTON, March 7.—The annual
meeting of Dominion Canners, Ltd,,
held hére yesterday, was characterized
{by the same secretive policy as has
jmarked the progress of the company
| since its inception. No details of the
| financial report were obtainable, tho it
{ was stated that the year’s operations
rhad shown an increase over the preced-

sulted as follows: D. Marshall, M.P,,
Aylmer, president; 8. Nesbitt, M.L.A.,
| Brighton, 1st vice-president; F. R. La-
lor, M.D., Dunnville, 2nd vice-president;
(J. J. Nairns, Hamilton, general man-
jager; R. L. Innes, Hamilton, secretary-
| treasurer. Directors: W. P. Innes,
{ Simcoe; T. N. Dunn, Strathroy; T. E.
lOwens. Bloomfield; G. P. Grant, Tor-
onto; A. H. Mackenzie, Montreal;. H.
[ W. Richardson, Kingston, and the of-
I ficers,

The regular 7 per cent dividend was
declared on the preferred stock. The
common dividend was not acted upon.

STEEL ORDERS WILL
SHOW FAIR INCREASE

———

NEW YORK, March 7.—Contrary to
general expectations, unfilled tonnage
of U. 87 Steel Corporatiéon for Feb-
ruary will show an increase over_Jan-
uary of from 50,000 to 75,000 tons. It
has been generally estimated that ten-
nage would show a decrease of from 55,-
000 to 100,000 tons.

For the current quarter a small sur-
plus, perhaps less than that last re-
ported., will be earned for Steel com-
“uon. Statement is expected to be pub-
lished Saturday. The earnings are ex-
pected to be near $22.000,000.

Carnegie Steel Co. has-sufficient bus-

. W. FLAVELLE, Pesident.
. E. RUNDLE, Genmeral Manager.

tration of an -estate.

Vaults.of the Company for

Montreal Winnipeg

Wills are often mislaid, causing delay in the adminis-
Wills appointing this Company
as Executor may be deposited in .the Safety Deposit

ational Grust
Tottpany:Singifed |

TORONTO
Edmonton

Vice-

Presidents,

Z. A. LASH, K.C.
E R.woob =}

safe keeping free of charge.

Saskatooen

Special Instances.

iness on books to keep plants in opera-
tion for next six months. onnage on
books is larger than in several years.

BUSINESS MORTALITY
ACROSS THE BORDER

o f

The number of commerclal fallures
across' the border in February, 1539, re-
ported by R. G. Dun & Co., was greater
than in the corresponding month of any
previous year, with the exception of
1908. The total of Habilities amounted

to $21,477,923, a sum whidh has been ex-
ceeded In February in only two years,
namely, 1910, when the amount was
$27,434,829, and in 1908 when the amount
was $27,064,571.

The most unfavorable feature of the
month’s record {s in the number of
emall defaults—those for less than $100,-
000—of these there were 1513, which is
an unusually large numbeér. The total
liabilitles of these small defaults were
$12,526,837.

FEBRUARY FAILURES
' EXCEEDED LAST YEAR

el—

Commercial failures in Canada as re-
ported by R. G. Dun & Co. continue to
fall well below gjhe average, altho stiil
being considerably above the unusually |
light mortality in the early months of
1911. During February, there were 143

insolvencies with an aggregate indebt-
edness of $663,028, against 108 suspen-
sions with liabilities of $560,604 in the
previous year, 142 for $1,789;067 mn 1910,
and 156 for $1,059,574 in 1909. In manu-
facturing lines the number of defaults
last month was practically the same
as in the two years immediately preced-
ing, while total labilities. of $197,394
contrasted with $100,365 in 1911, and
$969,613 in 1910. Last month’s record in
the trading class was particularly grate
ifying in respect to the sum of money
involved, 108 concerns reported bank-
rupt- owing only $451,484, whereas in the
previous year the indebtedness was ai:

most identical, notwithstanding that
the insolvencies were fewer by 30 in
number,

Pulp at New Record .
In Montreal Market

e

MONTREAL, ' March 7.— Several
stocks showed smal] gains to-day and
the general tone of the Tarket was
firm, altho the amount of business
done continued very small. The largest
gain of the day was scored by Lauren-

tide, which climbed to a new high re-
cord of 178%, holding the advance of %
poifit. over the previous day’s price and
its old record in the last transaction.
At its present level, Laurentide is sell-
ing 82 points over its low of the year,
and at the equivalent of 35614 for the
old shares of the compdny. Price
changes of the day were small, but
more in the nature of gaing than of
losses. The bank stocks were unusually
quiet, ‘only thirteen shares changing
hands.. -

MONEY MARKETS,

Bank of England discount rate, 3% per
cent. Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call money, highest 214 per cent.,
lowest 2 per cent., ruling rate 2% per
cent. Call money at Toronto, 6%
cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :

—Between Banks.—
Buyers. Sellers.
N. Y. fuhds.... 1-6i pm. 1-32 pm.
Montreal f'ds.. par. par.
Ster., 60 days.,815-16 §31-32 9.3-16
Ster., demand..%% 921,32 9%
Cable trans....923-32 93 10
-—-Rates in New York.—
Actual. Posted,
455
483

Counter,

484.10

Sterling, 60 days’ sight....
. 487 20-2

Sterling, demand

Rallroad Earnings,

Increase,

Gt, North., gross for Ieb.. -$ 644,451

do., from July 1 2.&:‘3.-130

Ches. & Ohio, gross for Feb 272,971

do,, from July 1 197,59

Toledo,. St. & W 30,280
Alton, Feb.

Local Bank Clearings.
week 3
week

yvear .. ,994,383
years ago iosennnis  SLALOUNS

This
Liast
Last
Two

Bank of England Statement.

LONDON, March 7.—The weekly state-
ment of the Bank of England shows the
following changes: .
~ Total reserve, decrease £1,258,000.
Circulation, increase £264,000.

Bullion, decrease £993567.

Other securities, increased £1,117,000.
Other deposits, decreased £2,374,000.
Public deposits, increased £2,098,000,
Notes reserve, decreased £1,351,000.
Government securities, unchanged.

The proportion of the bank’s reserve *o
liability this week is 44.98 per cent.; last
week It was 45.97 per cent.

Tractions In London.

The South American «tracuon stocks
were quoted as follows in the London
market (Cagnadian equivalent) :

? < Mar. 6. Mar, 7.

19414 1951 1933 194%
1147% 115% 1147 1153

9% 8% T9% 80%
11435 ... 1% ...

] - 2l 92% 915 9214
HibhetaR ... .. 102.63 103,19 102.69 103.19

Sao Paulo
Rio 3

Mexican Power
Mexican Trams

Liverpool éotton.

LIVERPOOL, March 7.—~Cotton—Fu-
tures, closed firm; March, 5.81d; March-
April, 5.81d; April-May, 5.81%d; May-
June, 5.82d; June-July, 5.824; July-Aug.,
5.82d; Aug.-Sept., 5.79d; Sept.-Oct., 6.76d;
Oct.-Nov., 5.75d; Nov.-Dec.. 5.73%d; Dec.-
Jan., 5.73%; Jan..Feb., 5.72%d; Feb.-
March, 5.74%d; March-April, 5.751,d.

Spot—Cotton, in fair demand: prices, 2
points higher; American middling, falr,
6.63d; good middiing, 6.25d: middling,

5.99d4; low middling, 5.694; good ordinary,
5,31d; ordinary, 65.05d,

L]
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Available in any part of the World. §

v s SAVINGS DEP. i
Interest allowed on deposits at all Branches of
- Dominion of Canada.

I IMPEHAL(EM OF CANADA
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LETTBRS OF CREDIT ISSUED.

pecial Attention

TORONTO STOCKS

Mar. 6.
Ask. Bid. Ask,
Am. Asbestos com... 4 4
do. preferred ...... 20 20
Black ke COM...cuey oos 1 e
do. preferred ..v... € -8
B. C. Packers A......
L g PR DA
do. common
Bell Telephone .......
Burt BN, comi..i..e
do, preferred ...

referred .
Qan. n. Elec.

sesseccs

. - :
I Re$!

Loco, com
'Cdo. preferred

.

preferre
Consumers’ Gas
Crow’s Nest ...
Detroit United
Dom. Canners . .
do. preferred .......
Dominion I. & S......
do. preferred
Dom. Steel Corp......
Dom, Telegraph ..... 1N
Inter. Coal & Coke... ...
Duluth-Superior ......
Elec, Dev. pref,...... .
Illinols preferred .....
Lake of Woods....... 1%
do. preferred 132
Lake Sup. Corp.......
Mackay com. ...eoeees |
do, preferred ......
Maple Leaf com......
do. preferred ......
Laurentide ‘com. ..... .
Mexican L. & P......
do. preferred ...... ;
Mexican Tram. ...... ...

S.P. & S.8.M.
Niagara Nav. .
N. 8. Steel com
Ogilvie ........
Pac, Burt com..
do. preferred .
Penmans com. .

do. preferred
Porto Rico

& '§§§3§5 (I

B

.'ggg)ai BRi 3

cesnse

Quebec L., H. & P.
R, & 0. Nav.....
Rio Janeiro ....
4 Yeose 0&% 115

Russell M. C. com.... I 1
do, preferred ....... 106 105%
Sawyer-Massey ......... %

do. preferred ....... %%
St L@ CorNaW i 5 08
Sao Paulo Tram...... 198%
B, Wheat €OM...yuiusses o.s
Spanish River ........ €2%*...
do, preferred 89 "
Steel of Can. com.... &

do. preferred ....... 8% &
Toronto Rallway-..,. ... 183~
Twin City ....... ool
Winnipeg Ry. ..

Contagas ...........c

Crown Reserve ...... ...
) T AR e .8.90
Nipissing—Mines ...i.. ..

~Trethewey ' ..

Commerce ...
ominion
amilton
Imperial .,......
Merchants’
Metropolitan ...
Molsons
Montregl
Nova Scotia .......
an s e N .
Royal ../, seteshadoins
Standard
Toronto
Traders’
—Loan, Trust, Etc,—
Agricultural Loan
Canada lLanded .
Canada Perm. .
Central Cavada
Colonial Invest,
Dom. Savings .
Hamilton Prov.
Huron & Erie..
do. 20 p.c, paid
Landed Banking
London & Can....
National Trust ..
Ontario Loan ....
do. 20 p.c. paid.
Real Estate
Tor. Gen. Trusts
Toronto Mortgage
Toronto Savings
Union Trust

Black Lake ......c....
Can. Nor. Ry

Dom. CARNErs . ..i... ...
Dominion Steel

Electric Develop.
Laurentide

Mexican Electric ....
Mexican L. & P

Ogilvie B

Porto Rico

Prov. of Ontario
Quebec L, H. & P... &
Rio Janeiro

do. 1st mortgage... 102
Sao Paulo 1
Steel Co. of Can..

101% 102
100% ...
9914

—Morning Sales,—

Russell. Maple L.
20 @ 103% 5@ 62Y%
35 %l @ 98
t—'—an. Steel.
15 @ 31

*7 Ss
* 873
0 7
Can. Langd.
1@ 158"
20 @ 159

‘Mar. 7.

%
3% 93

Bid.

sor

108
90
101%

101%
00%

Traders'.
3@ 146
15 @ 149

15 @ 153

Lake Sup.
5@ 2

Con. Gas,
%@ 195

une

Russell.
50 @ 104%

50 @ 104% 2@

Rogers.

la—t—
Dul.-Supr.
5@ %

Rio.
50 @ 116%

50 @ 116
gy A
o ’em%
hlh.
RO 8%

Burt.

183

116

R.

@ 21
| *~Pretefea.

Atchison
do, pref.

sreeee

B. & Onhijo....
Brooklgn
Ches. & O....
Chi. Gt. W....
Chic.,” Mil. &

D.l&‘R. G

sessacsvann

West, Mary...
Wis.

Ray Cons.....
et Lo,
Chino .........

Allls. Chal....

do. ‘pref, ...,
Amal,
Am. Ag. Ch...
Am. Beet §...

Anaconda
Cent. Lea.....
do. pref. ...,

Mackay Co.
do. pref. .
Natl. Bis...

Coal....
do. pref. ....

W. Un. Tel...
Westinghouse.

Bell Tel.
do., new ....

Laurentide

S Trec. pt... »Ql

Mackay pf....
M & Bt P...
Mt. LH. & P.
Mont.

N. s.lSteel &

esssacnne

Rio, new
Sher. Wms.
do. pref.
Stéel Co.. of
Can.
Toronto Ry...
Banks—
Hochelaga ....

Bell Tel,
Can. Cem. ...
Can. Car
Can. Cot.
Dom.
Dom. Cot.
Dom,

SQus

Quebec Ry....
Textile—
Serles B.....

w4

St, Paul..,.. 107% 108%
Chi. & N.W.. 140% 14134
Del. & Hud... 170 « ..

-Inldustrlall.—

NEW YORK: STOCKS

P o Erickson Perkins & Co.,
street, report the followi

on the New York Stock Exchange : -
—Railroads.— .

Op. High, Low. Cl.

1064 106  105% 105%

s xagid 10% 103 10814
Atl. Coast...,. 1%2: 1.& %

137% 138

103 . 108% 103

81 ‘ -
i

o

1% ...

§t§s

Cent..... 53% 54
~C

oppers.—
17% 17% 17%
B 2% 25% 2

e “er

Cop.... 68% 705

598
i
biase )

% 38
108% 11044
10 10%
38 ‘2914
‘8715 ‘8216
Wi 147
"% 6
9% 279%
1% 4T%
32%
o R
199 19%
‘38 “38%
4715 481
627% 64%

100" 110%
102% 103

Given to Collections,

the Bank throughout the
e 1852

14 West King
ng. fluctuations

Sales.

§

o a8
sEsteess

gy zagks

&

i

B
' 3888

57% B8% ....

34% ‘847

73% ... ...% ..."

Total sales, 618,900.
pe |

MONTREAL STOCKS,

Op. High, Low. Cl.
146% ...
142

23

83 ...

22816 229%

oo ...

“58% 59
177, 1784

94 o
11815 11534

Coal ... 9

Porto Rico .. 91

3 gEEfua:

g 8

. | @ market factor; the local

g

Eeiiis

838

ws oww 4o orrax

The total amount

* ean be issued only up to 66 2-3%.
" assets. 0;1%%- sum only $400,
2 'rhe‘gomf)unlu ‘controlled

Earnings after pay

equal 5% on the common stock.

| 'Full particulars will

For Sale
LIRS R
T'OR I'ULL PARTI mng. AP?LY'TO
- A. M, Campbeli

12 Richmond Stres: £ast
TELEPHONE MAIN 2851.° .

[

| \J INSURANCE CO!

| SIiRe

Al

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prices on the New York cofton market :

Prev.

h. Low, Cloge. Close.

1040 1031 10.39 10,

10.39 ' 10.50

1052 10.62

! 10.62  10.70

. 10,73 1080 10.70 10.78

RAINS IN CROP BELT

-10.34
10.47
10.67
10.64

R o 4§

E&Fk&on Perkins & Co. (J. G. Beaty)
W 2

The market advanced sharply. to-day in
response to - a broad buying niovement,
led by new crop months. The English
coal- strike was of little consequence, as
trade is confi-

dent that the government wili force an
early settlement. Consequently attention

belt, -A blgger demand for 8pots was also
in 3v:dhenfeéu80uth:m E:rkm wgo firm,
an e lo market vanced olpts
o 10.65c, While it s conceded that &alx?ch
:&lﬁntbwm not twork ;

ey  are ‘further retarding prepara-
tions, which are now very backward.
Powerful interests are arrayed on the
bull side and, with near options well be-
low shipping basis, higher prices are, logi-
cal. Think purchases advisable on . all
&ood setbacks." :

.5 Duke Censured by

. Moral Reforrhers

fends Ottawa Pres-
bytery.
OTTAWA, Marech 7.—~The social and
moral reform committee of the Ottawa
Presbytery is out with a strong criti-
clsm in its annual report, directed at
the Duke of Connaught. It is worded:
. '‘Sabbath observances have recelved
a blow in our city and the Dominion
thru the head of our Dominion glving
by his presence sanction to sports at
Rockiiffe Park on the Lord’'s Day. He
may not be a Puritan, yet there is a
large and important part of the nation
over ‘which he presides who belleve In

& day free from the common rut of lie,
and as he would not willingly hurt the
religious susceptibilities of the Hindoos,
he might at least care for the -consci-
ence of feeble fellow-Christians.”

GOLF IN UNITED STATES,

Estimate of Enormous Cost of Game
Across Line.

A golf enthusiast, with a mathema-
tical turn of mind, has attempted to
estifhate the annual cost of golf to the
United States.. He calculates that ap-
proximately $40,000,000 is expended each
season in this fine outdoor recreation.
In the United States Golf Association
there are fifty-nine associate clubs, and

5 1in each the membership is not far be-

low the 700 mark. Besides, there are
256 allled clubs, the membership of
which will average 500 each. In these

54 | clubs the annual expenses will average

man he lighter
in Canada ufacturing the lig ; B
‘chinery and tools. They also constitute a large &%r.ea:nge :

mapufacturing capaclty :ttg:ouﬁrl&:&d::‘” preferred dividends

f'rﬁxNADAHMGHﬁf IRE | B
C ANY | R
16 King St. West, To

co|

LIFT COTTON MART|

| New York Market Buoyant—Traders Bank Soars in Toront
‘Wall Street Sentiment Ignores P =7 [ —

Unfavorable Status of News
|After Barly Period of Dulses, Stock Market Hardens—Sharp

$10,000 Canada Machinery Corporation, Limited
interest "”":‘ 'm' '- Hmited to $1,000.000, and they.

value of the fixed
t::.. ’uhg‘lu_g against fixed

ctically all the concerns
‘?:su of ’woodworkinz ma

PRICE 100, YIELDING 6%

TORONTO STOCK

EXCHANGE /

-mvnn!'muom Exchange
! ; SPECIALISTS

Unlisted Issu
wilL BUY :

Trusts and Guarantee, Home Bank, %
fern Coal & Coke, DI, or Com s Sationt

’.!:uﬁul, :m y 10 Am.
Siigpemal U N

J.P. BICKELL & C0.}
B g e

GRAIN
FINLEY BARRELL & CO.
Members All Leading Exchanges.
802 STANDARD K -.BLD%

5

\WE OFFER FOR QUICK
Secry |

26120 shares of the gtock of the par value

of $100 each in the Steel & Radiatfon
 Co., Limited, at.$60 per share, T

.20 shares of the par value of $100 each
Lotq%'lm Milk éomﬁ{n’ at $50

turned to the continued rains thruout tho‘

permanent damage, |

Sanction Given to Sunday Sports Of. '

(Established 1870) f
JOHN S’I"Agl( & CO.
STOCK BRCKERS, onp‘ gunm:

ENGLISH CAPITAL

Procured for manufacturers, indus-
g R X O
the sale of stocks and bonds. Hxocel-
lent facilities for placing high-class se-

financed

J. A,
. 289

"TORONTO, CANADA:

INVESTORS |

1nrmr¢tom - '3

e

BAILLIE, WOOD & CROFT

$300 per member. Outside the United
States Golf Association there are -
haps 500 clubs with mem ership rang~
ing from 100 to 500.. Allowing an ay-

erage of 150 players to a club this would
account for 75,000 enthusiasts, The 8s-
soclation members added to this would A

account for about 182,250 deyotees. Al~

lowing the low estimate of $50 per mem~
ber for club fees, $9,262,500 is immed-

fately accounted for, :
~ The expenses for clubs, balls, bags, -
lunches, transportation and all the in-
cldentals, including cdddies, tourna-
ment fees and the like roll up into stch
volume as to make the club

%

that a low average per player for these
extras would be $165. That would aec-

count for an additional expenditure of ' .

$30,566,250, bringing the sum total to
the specified $39,828,750. :

What the Mexicans Want
Here in Mexico we are, every few

days, being told that the people want <
this or that: the politicians keep thelr

ears close to the ground and are sure
that they are correct interpreters of the
people's desire.
that any person knows what all the *
people of Mexico want.: One might vells -
ture the opinion, however, that the,

great ‘majority of sensible people hd" ;

want a rest from the ceaseless din g
turmoll caused by the politicians, Tha
Spanish tongue is a noble and sonor |

%

ous language, but it-lends itself with -

fatal facility to rhetorical flourishesy

—From the Mexican Herald.
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