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FRIDAY MORNINGis C THE TORONTO .WORLD FiMARCH 8 1913

New York Market Buoyant—Traders Bank Soarsif

T oronto 0V0in*,1

Odd Amount 
Debentures

We h» vi ju»t issued 
} • Lift of Bond» of

Smtil Amounts, 
offend at special 

~ prices. We will 
gladly mail a copy 

on request,

Wood,Gandy & Co.

LÉily

*"i£&5£?SMU IMPERIAL BANK OF CANADA
t-

cfj DunDOMINION BOND COMPANYI 1gif'
■

LIMIT!" O

HBAD OFFICE, TORONTO, $?0,000 Canada Machinery Corporation, umited
Due April, 1940

* *.................. ......................,• ••«.000,000.00
^Ital p“f ........................................................................... 0,000,000.00

riIU”WTe Fnnd ............................................................. 0,000,000.00
Anuubu “nrBBO of credit issued.raua si a la nay part ef the World, Special Atteatlen Given te Collcotlena. 

SAVINGS DEPARTMENT.
Interest allowed on B0rfa^df the Bank throughout th.

After Early Period of Deloess, Stock Market Hardens—Sharp 
Advances Shown In Special Instances.

Iness on books to keep plants in opera
tion for next six months. Tonnage on • 
books is larger than in several years.

business mortality
ACROSS JWE BORDER

. Nm$ I®% First Mortgage Bonds.
Interest Payable 15th February «*d 15th August

The total amount of bonds Is limited to It,000.000, and they

The companies controlled constitute practically all the concerns 
In Canada manufacturing the lighter grades of woodworking ma 
chlnery and tools. They also constitute a large percentage of the 
manufacturing capacity of Iron-working tool* In Canada.

Earnings after paying the bond Interest and preferred dividends 
equal 5% on the common stock.

PRICE 100, YIELDING 6%
Full particulars will be sent on request.

■
..NEW YORK, March 7.—Early dttl- 

neta and Irregularity, followed by 
greater activity and a pronounced 
hardening of prices which sent some of 
the active Issues to the highest level 
of the present movement, summarizes 
to-day's operations on the stock 
change. So far as could be learned 
none of the day's developments was _. 
directly responsible for this change. h* number of commercial failures 

News from abroad respecting the Brit- ^ruary’ 15S9’ re"
ish coal strike was virtually un- Du" t wafl/reat«c
changed. At the outset there was a dis- Z ^
position to view the .general situation SFSJZL ÏÏ ™
with more discouragement, one of the H2147Ï92 T T

adverse factors being found in the an- to TTY .5 Bum whl<Sl has been 
nouncement that the government at ln,P®bruBry to only two years,
Washington purposes to institute fresh *27^34 829 ^nd hmw ?LTk°Unt wa? 
proceedings against the Standard Oil i!?:.tiynéè™ ,n 1908 when the amount 
Company because of thé allèged at-' ‘ «27,064,571.
tempt of that corporation to acquire 
tome of the laager independent com
panies In the southwest

Business 09 the Mend.
As an offset to these conditions, it 

became evident In tho dulness of yes
terday's market that stocks were not 
pi easing for sale. Outside of the fin
ancial district there Is evidence that 
business is on the mend, especially in 
the west and southwest This is le- 
monstrated in part by more liberal of
ferings and acceptance of commercial 
paper. The «eel trade is the most 
backward of all. this condition, it is 
said, being confirmed In the “untitled 
tennage” figures for February, which 
the U. S, Steel Corporation is to issue 
on Saturday.

Such significance as to-day’s 
ment may have possessed attached in 
nc small measure to the continued 
strength of the copper shares, Amal
gamated Copper crossing "70 for the 
first time In some months and ap
proaching its best price of the previous 
year.
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MYSTERIOUS BULGE IN 
TRAOEflS’ BUNK STOCK

Principal at 

Redeemable

;?♦

THE STOCK MARKETS » 7 I
mI r a w A

TORONTOMONTREAL LONDON, LNG.
TORONTO STOCKS Winnipeg. 

1 ® 380
SIX■J svsr* S>rPenman. 

26300 ® 91JX t
Mar. «. Mar. 7. 

Ask. Bid. Aak. Bid.
Local Street Kept Guessing by 

Nine Point Rise—Toronto 

Market Apathetic,

C.' Dairy. 
•10® long TORONTO STOCK EXCHANGE 

- —-w---------------------- ------------- n.l^' * I
VGen. Elec. 

50 ® 114% For Salem Com. 
20 ® 214%Am. Asbestos com... 4 

do. preferred 
Black Lake 

do. preferred 
B. C. Packers A 

do B
do. common 

Bell Telephone 
Burt F. N.

4ex-
•isSX)20 ...

'•«
... 96% ••• 
... 98% ...

Sao Paulo. 
60® 198 HERON & CO.({TORES AND DWELLINGS, DESIR

ABLE INVESTMENT. EASY TERMS. 
TOR FULL PARTICULARS. APPLY TO

Imperial. 
13 @ 227

■ * com. Dominion. 
2 ® 330 Menÿ>ei» Toronto Stock Exchange ‘

SPECIALISTS i
* Prefe^ed. s—Bonds.96%u Bonds issuec

fully regù
..The most unfavorable feature of the 

month’s record is in the number of 
(mail defaults—those for less than $100,- 
000—of these there were 1613. which Is 
an unusually large number. The total 
liabilities of these small defaults 
$13,626,837.

■ Iff A. M. Campbelly73 Jf.World Office,
Thursday Evening, March 7.

The recent upward movement in Rio 
in the Toronto Stock Exchange and 
tile relative buoyancy ehorwn by some 
of the other Issues had evidently ex
hausted all tihe acumen oif tilt, bullish 
interests for the time being, for the 
market to-day dropped back again in
to the rut of apathy and on the whole 
blade no progress. Trading was gen
erally on a low plane, and showed lit
tle initiative. Closing prices were in 
the main- comparatively unchanged 
from last night.

About the only feature in the spec
ulative issues was found in the Rus- 
sells, which showed a distinctly buoy
ant toney both the common and pre
ferred scoring Sharp advances, 
former was up to 104 3-4, over a point 
above last night, and the preferred 
moved up in sympathy, tho to a leas 
extent. The general confidence felt 
In the future of the company was the 
only reason assigned for the move
ment, but other than this nothing was 
required.

*4r 146 ... 148
... 110 Unlisted Issues

WI1ÜL BUY

NEW YOHK STOCKSHO
do. preferred ................... 114% ...

Can. Cement com...............
do. preferred ........ 89

Can. Gen. Elec....
Can. Mach. pref...
Can. Loco. com....

do. preferred ............ 88
C. P. R. .......................
Canadian Salt ......
City Dairy com........

do. preferred ....
Consumers’ Gai ....

_ CroW’s Nest .............
Commercial failures In Canada as re- Detroit United ........

ported by R. G. Dun & Co. continue to 104
fall well below $he average, altho still Dominion I. & S. 
being considerably above the unusually Dd^ steefcorp.' 

light mortality In the early months of Dom. Telegraph ..... ..
1911. During February, there were 143 rmiuth?8wario?°k*'" " 
insolvencies with an aggregate indebt- Elec. Dev. pref. 
ednese of $663,028, against 108 suspen- Illinois preferred 
elons with liabilities of $860,604 in the L5ke oi Woods, 
previous year, 142 for $1,789,067 m mo, . “?• g™te”ed 
and 166 for $1,059,674 in 1909. In manu- î&ckav P" 
lecturing lines the number of defaults do preferred"

Riodffi%pt°V”cc^ith|»rfttiy- t 0N BARGAIN COUNTER juHn 'the*1 two'yeara hnmediately1 preced - M&P,e Leat

ùPl succeed In getting up to _______ ing, while total liabilities of $197,394
the otom- AM ^ °n C' L Hudson to J. G. Beaty:We will, ?°"tI?8ted wlth »00,365 in 1911, and

nf11', nB*Lher did the shares at times, have reactions but I will make *969,613 in 1910. Last month’s record in
The* price range for*the dava Prediction that before the year is out, .tb® tradln« class was particularly grat- 
.. ,1,, , ra^gat tbe da,>; w5* stocks of all kinds will sell very high lfyln* ,n respect to the sum of money
wai atlhe ft^er bltd The fact is that really favorabto si^s Evolved 108 concerns reported bank-

* te^d nroftt tSting ”5»I t_ outweigh the unfavorable, and shrewd rupt owing only $451,484, whereas in the
but the a L people have been quietly picking up the i previous year the Indebtedness was a-
™ Mtb‘ bargains. V At 63 U. S. Ste« is very most identical, notwithstanding that

l dlffl,culty' . cheap, If we are to see any further the Insolvencies 
Outside of the three Issues mentioned nanslon in busin»™ Th» , number.

ses» sra?£rî
srrw zssniïz m”2’two points below its level of a week e had'
ago. iBlack Lake preferred sold at 5 
for an Isolated lot. Elsewhere there 
was nothing of interest In the trans
actions.

The feature of the bank stocks 
a 9 point advance in Traders’ Bank,
nohldsLToffer,n°g 'und^ l^TVero aCtual caXb of the Unit-

was no news out on the seonri'tv «e<^ States Steel Corporation at the pre-
outside of a few rumors of the usual u only^Ughtîv^elo^ th50’000’000’ wî“lch 
nature there was nothing to be learn- 1 on,y 8‘‘ghtly bel0.w the average since 
ed on the street. The general Idea was orfi'aJlizatl*0?i At times the Steel Cor- 
that a fairly large buying order had hel^ than ^75,000,000 cash,
come Into the market, and that little earnings ^For peJ. °ds of la[ge
of the stock being on offer the a/I- earnjngs- the last fifteen months
vance followed a» a natural’ outcome ooJiTonff,»of ,the c°iPoratlon have been

vuioome. comparatively small, and no new high
record in the matter of actual cash on 
hand can be expected.

12 Richmond Street Sait
TELEPHONE MAIN 2331.

UHL

m
... 113% U3 116
... 86 ... 86

30% ... 
87% ...

88% Perklni * CO.. 14 West King
114 street, report the following fluctuations 

on the New York Stock Exchange : 
—Railroads.—
Op. High. Low. Cl. Sales. 
166% 106 106% 166% 3,200

do. pref. .... 103% 103% 103% 103%
Kt à11- Coast.........137% U8 137% 188

100 =’ * Ohio.... 103 103% 10» 103%
Brooklyn ........ 81 81% 81 81% 6,500
Can. . Pac ... 228% 230 228% 230
SFsISfc::»*
Chic.. Mil. *

Del. 4k Hud... 170 .............................
D. A R. G.„. 21%............................. 800

. . 88 84 S3 33% 83,800
do- let pf... 64% 66 64% 64% 6,800

7* do 2nd pf... 44 44% 44
89% ■" ®% Sî- S°r- Pf--- Ul% 132lié lS% iii iSS SterCeni«""

™ a m •»• VvrT:.::

mt 82%4m 82 |^Sou" JSL JL
, com.......... $ & g bint î**uK

AJnstzzz-Si ::: ::: 5Ï.SS 88

Niagara Nav.......................... 180 ... 180 , p2L„ Weet-
N. S. Steel com..:............... »t% ... 94% ........
Ogilvie .............................  128 136 128 126 ...........
Pac. Burt com............... 44 ... 44 ... i-ûës"do. preferred ................... 90% ... 90% Roek Ieland -
Penmans com....................

do. preferred .....................................................
Porto Rico ..........f................  78 ... 76
Quebec L., H. A P.... 60 ... 60 ..
R. A O. Nav................... 120 ... 130 ...
Rio Janeiro ...................116% 116% 118% U6%
Rogers common ........ 184 ... 184 ...

do. preferred ............... 116 ... 115
Ruasell M. C. com.... 103% 103 104% 104%

do. preferred ...........  106 105% ... 107%
Sawyer-Maesey ................. 36 ... 38%

do. preferred .............. 94 ... 92 ...
St. L. A C. Nav........ 82 ...
Sao Paulo Tram.......... 198% 193% 193% 198
S. Wheat com....................... 78% ... 79
Spanish River ............. 42%»... 41% ...

do. preferred .......... 89 ... 8» ...
Steel of Can. com.... 32 31 82 31

do. preferred ......... 87% 87 88 87
Toronto Railway-................  132 133 132%
Twin City .................* 107 ... 107 105%
Winnipeg Ry................... 269% ... 260 ...

Mines.—
.7.10 6.96 ... 7.00
. ... 8.00 ... 3.00

.......8.90 ... 4.00 ...
•••*•• ••• 7.96 .i. 7.40
........  70 66 10 ...
Banks.—

were

psrérsrcSiBfS.
Hasting., ,5 Goderich ’ Efcvator, ,o Aa.
Trusts/Sc Guarantee, so per cent, paid, coo Cobelt

NA‘30%

fANADA NATIONAL FIRE*
VJ Insurance Company
Subscribed capital ïzooo ooo !

FEBRUARY FAILURES
EXCEEDED LAST YEAR

Atchison229% 223% 329 The legal op700110110
66 7OT.. 66 53

200100 Correspondeoea Invited. •
.... 194 196 196

.‘67%:::' $7%...
. 62% 61% ^63% «%

.... to ... »

. 106 103% 10# 103%

. 69% 58 ... 68

. U0% 106 111 106%
_______ ‘. 78 «% 79

4,900m 16 King St. West, TorontoI 5,500
200

Of $1,000,i
- , Treat

Ontario Boanch oma-luMSotNbldg
f8,700

J.P. BICKELL & CO.700 CEC0RB0LD200 [has! Lvon | ’
IfBANkSK.aWlA.uj - 
■ !____

Members Chicago Board of Trada 
Winnipeg Grain Exchange.

The move- Erie

4% 90076 GRAIN131% 133 
m 131% 136%
17% 18% 17%
68 68% 68

6,900f 137%
18%

1.000 T We.Correspondents of
FINLEY BARRELL & CO.
Members All Leading Exchanges. 
802 STANDARD BANK BLDG. 

KING AND JORDAN STS.

1,900A
ÔS 1,900

(1) Value
in® ef

3.ÜS Cotton Markets
900

f I.
500
800 Erickson Perkins A Co. (J. G. Beaty),

14 West King street, report the following _________
prices on the New York cotton market : WE OFFER FOR QUICK

SALE

(,
• V

(2) Average 

or ov.36 36% 36% 36% 1,400
108% 109% 2,300
123% 123% 2,600
118% 119% 6,800

68,600

f- < Op. High. Low. Close. Close. 
10.83 10.40108% 106% 

123% 123% 
U8% 119% 

166%

March 
May .

10.3110 40 10 51 io 9a \nfn 10 «hares of the stock of the par value
July ........ : 10.16 10M 1«:62 1062 10.47 Co * LlmdbS* It iso nttel h* Radiation
Dec................... 10:71 10’80 10’70 L^lMP^rk^y*« $«,

(3) An anni
. 164% the pre» 

interest.
164% 166%

do. pref. .... 46% 49% 48% 49%
g°u- Pac...........  108 109% 108 108%
«du- By- ........ 2% 30 28% 28% 11,800

do. prof. .... 73H 74% 73% 74%
&Ava°W.i.«% I V

&5%l‘c£Tï*
Wabash .......... 7% 7% 7% 7%

do. pref. .... 18% 1» 18% 18%
Wert Mary... 57% 58% 67
Wls. Cent. 63% 64 53

—Coppers—

23 23% 2.90)i* were fewer by 30 In 2,80056 56

RAINS IN CROP BELT
LIFT COTTON MART

4,200
J, T. EASTWOOD & CO

Meaning Arcade 
TORONTO

, 1,600Pulp at New Record 
In Montreal Market

i The300

, in 1899, moi 
for mines, grt 
HOSE for fir 
for all purp 
RUBBER NË 
of Canada. 

>at Vancouver 
Ottawa, Mot

Thi fad 
has been net 
square feet U 
increased in t 
are either br\ 
throughout, t\

Copies of i 
Limitedr and tl 
our offices.

Interim Q

6.209

STEEL-TRUST HOLDS
$50,000,000 IN CASH

100
600 < Established 1870)

JOHN STARK & OO.
STOCK DEALERS I

20 Toronto Street - . Toronto e

wBricks°n Perkins A Co. (J. G. Beaty)

The market advanced sharply to-day in 
responee to a broad buying movement,

S*I?tail£etd ffutor; the local trade is confi- 
a«nt that thp government will force an
î!îï!.3LtS?ttlî2?lenL ConsequenUy attention , 
turned to the continued raina thruout the 1 
<î?lte^jr demand for spots was also I
in evidence. Southern markets were firm I -n _ .
•^d the local market advanced 20 points ' ♦».£(Tocu*r^1 for mauufacturer», tod Os
lo 10.66c. While it is conceded that March > rsllroAde, mlnins, gas,
ISS8 uot work permanent damaaeu * titniber propositions through
still they are further retarding nrtmaro* ®ale of stocks and bonds. Excel- * tiens, which .““"LS Plying hlgh-cla..M-
Powerfui interests are arraveda Ç“Title*. Comqianlee incorporated and
bull side and, with n^r option^ well b£ flnance<1 

bae,îr hlgber Prices are, log!- 
iood ™bakckrcha8es tdV,eable a‘>

600
68% 200

Î 64 300r? was MONTREAL, March 7. — Several 
stocks showed small gains to-day and 
the general tone of the iharket was 
firm, altho the amount of business 
done continued very small. The largest 
gain of the day was scored by Lauren- 
tlde, which climbed to a new high re
cord of 178%. holding the advance of % 
point over the previous day’s price and 
its old record in the last transaction. 
At its present level, Laurentide !a sell
ing 32 points over its low of the year, 
and at the equivalent of 356% for the 
old shares of the company. Price 
changes of tne day were small, but 
more In the nature of gains- than of 
losses. The bank stocks were unusually 
quiet, only thirteen shares changing 
hands. -

92
Pf Ray Cone. 

Miami .... 
Chino ....

i................ ...
26% 36 26% 26%

.... „ , —Industrials.-
Allis. Chal.... 1% ...

do. pref..........  6% ...
Atpal. Cop.
Am. Ag. Cb

17% 17% 17%7

1,900

■ ENGLISH CAPITAL300
200

g* e0’900
Am. Beet S... 67% 67% 68% 67*
Amer. Can.... 12 12% 12 12% 3700

do. pref. .... 94 94% 94 94 '
Am. Ç. A Fdy. 52% 53%
Am- Cot Oil.. 49% .:. .
Am. Hide A 

Leather pf.. 22 
Am. Ice Sec... 21 
Am. Linseed .. 9% ...

„ a£: 76% 73% 75-

• aS: to® 146% ***

200 &rn£o.:::; T St >

do. pref. .... 84% 86% 84% 86
C. F. A iron.. 26% 25% S% ffi%
C»n. Gas ........ 139% 140% 139% 140%
Corn Prod.... 12 12% 12 12%
Die. Sec............ 30% 30% 3014 303?
Gen. El*. ... 164% 164% 163% 164*
Gt. N O. Cts.. 37 38 3? S
Int. Harv. ... 108% 111 108% 110%
Int. Paper ... 10% 10% 10% 10%

do. pref. .... 34%...............
Lacuna,": iw* .?* “ 900

Mdaocka^efCo:::: fo% 83

Natl. Bis. .... 148 148 147 W ............
"’’ “K W 65 : 500

N.Y Air B.... 60 i..
North Am

I > *

100
Conlagas .............
Crown Reserve 
La Rose ........
Nlplssing Mines 
.Trethewey ........

1,900
62% 63% 1,000
.............................. 91-Bank Rate Unchanged.

i, LONDON, March 7.—The rate of dls- 
of England re

mained unchanged at 3 1-2 per cent, 
to-day. I

!v
22% 22 22%
21% 21 21 J. A. MORDEN * CO.count of tihe Bank

NO DIVIDEND ON
CANNERS COMMON

Commerce
Dominion ..........
Hamilton :...........
Imperial .............
Merchants’ ........
Metropolitan
Molsons .......
Montreal ... 
Nova Scotia
Ottawa ..........
Royal .... 
Standard . 
Toronto .. 
Traders’ .. 
Union ....

■ft 216 28» Confederation Life Chambers, 
TORONTO, CANADA.

215 ...
229% ... 229%
261 203% 200

6,600
600 Duke Censured by \ 

Moral Reformers

I;
WALL STREET POINTERS ~ 227% ...

198% ... 198% ...
227% .. 6,100

100 investors
mrsgardto n,ppU*1 on rsqueet

BAILLIE. WOOD t* CROFT 
66 Bay Street .

806 3.300 
19% 2,300

4.300

Bank of England rate unchanged.
* * * HAMILTON, March 7.—The annual

, London despatches say there 6s hope meeting of Dominion Conners, Ltd., 
for settlement of coal strike next held hère yesterday, was characterized 
week. v by the same secretive policy as has

marked the progress of the company 
Government rests in beef packers’ since Its inception. No details of the

financial report were obtainable, tho it 
was stated that the year’s operations 
had shown an increase over the preced
ing period. The election of officers re
sulted as follows: D. Marshall, M.P., 
Aylmer, president: S. Nesbitt. M.L.A., 

Attorney-General Wicker sham or- 1 Brighton, 1st vice-president; F. R. La-
ders thoro. investi gat ion of activities lor, M.D., Dunnville, 2nd vice-president;

■ of Standard iOil in manipulation ofiJ- J. Nairns. Hamilton, general man- 
subsidiaries. * -. ager; R. L. Innés, Hamilton, secretary-

treasurer. Directors: W. P. innés, 
Simcoe; T. N. Dunn, Strathroy; T. Ê. 
Owens. Bloomfield; G. P. Grant, Tor
onto; A. H. Mackenzie, Montreal; H. 
W. Richardson. Kingston, and the of
ficers.

The regular 7 per cent dividend 
declared on the preferred stock. 

Pittsburg Railroad Co. to buy 200 common dividend was not acted upon, 
steel cars and extend plant.

■ r-° ;

210 210
MONEY MARKETS. .......... 244 ... 244

.. 276 ... 276% ...

.........  207 ... 207

.. 233 232% 233 232%

.. 236 ... 236 ...

.. 210 209 210% ...
. ... 146% U6 153

|f|;fi Six-
Bank of England discount rate, 3% per 

cent. Open market discount rate In Lou
don for short bills, 3% per cent. ^Jew 
York call money, highest 2% per cent., 
lowest 2 per cent., ruling rate 2% per 
cent. Call money at Toronto, 6% per 
cent.

1,100
Sanction Given to Sunday Sports Of. 

fend* Ottawa Pres
bytery.

L
200

2,000t: • Toronto. Onttrial. 600
163

Anthracite coal ripera tors reply to 
miners’ demands will offer no compro
mise.

—Loan, Trust, Etc.—
Agricultural Loan.............................................
Canada I-anded .........  160 158% 160 158%
Canada Perm.................  184 ... 184 ..."
Central Cauada ................. 197% ... 197%

700
OTTAWA, March 7.—The social and $300 per member. Outside the United 

moral reform committee of the Ottawa StateB °olf Association there are per- -

ZZTLI. ,-"6 *
t-. n V “^nuai Import, directed at erage of 160 playere to a club thle would 
tne Duke of Connaught It Is worded: account for 75,000 enthusiasts. The as- 

600 “Sabbath observances have received eoclat,on members added to this would 
300 * btoWh ln our clt^ and the Dominion

thru the head of our Dominion giving ber for club fees. $9,262,500 is immed- 
by his presence sanction to sports at lale,!^ a°c°unt«d for.
Became P„, „ M D„. a. iLXr"

may not be & Puritan, yet there ia a cidentals, including- cà-ddies, tourna-
large and Important part of the nation H!5"Llees a”d tbe, llk« roll up Into such
over which m-oeido. ..u. v „ , volume as to make the club fees look
o'er which he presides who believe In like pin money. The statistician figures _
a day free from the common rut of life, that a low average per player for these 
and as he would not willingly hurt tbe ,xtraa would be $165. That would ac- 
religlous susceptibilities of the Hindoos, SJunt for an additional expenditure of 
he might at least care for the conecl- *30,566,250, bringing the sum total to 
ence of feeble fellow-Christians.’’ the "Pecifled $39,828,750.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building ,, , - ...............
(Tel. Main 7517), to-day report exchange Colonial Invest....................
rates as follows : Dom. Savings ...................

—Between Banks.— Hamilton Prov....................

•Kr 75 75 100
76 76

US 136
Huron & Erie......................

20 p.c. paid...............
nklng 
Can...

Buyers. Sellers. Counter. 
N. Y. fuhds.... 1-64 pm. 1-32 pm. % to % 
Montreal fds.. par. par. % to % 
Ster.. 60 days..8 15-16 S 31-32 9 3-16 9 5-16
Ster., demand..9%
Cable trans....9 23-32 9%

—Rates in New York.—

208 208 Ddo. 197% ... 197%
... 140

128 130 125

Pac. T. A T.. 47% ^ 

pm,.Mâoai:::: .s-* ,æ 3214 ^

Affc: % S» % ‘Sr 910

pi Rtibber.. g fs% ^

U. S. Steel.... 62% 65% 62% 64% 183,700
do. pref. .... 106 -110% 106 1K)% 
do. bonds .. 103 103 102% 103 _

vîrahcS?pch::,58% «* «»

Total sales, 613,900.

« ' • • •
Iron and steel markets more active 

with new business light, but produc
ers optimistic.

Landed Ba 
London &
National Trust
Ontario Loan ...............

do. 20 p.c. paid.........
Real Estate .................
Tor. Gen. Trusts........
Toronto Mortgage
Toronto Savings ........
Union Trust .................

1-40~Ijp., > 130 7009 21,32 9% 10
10 10% 163 163t 153 153 600Actual. Posted.Copper markèt strong, ni t h good de- 

Viand from abroad.
*• KINO 8TCA

TORO
600f Sterling. 60 days’ sight.... 481.10 

Sterling, demand
4>T> 180»»» was

The
487 20-25 488 136 ... 135

195 ... 195
178 180 178

2.800
8,300180Railroad Earning*.

Gt. North., gross for Feb.............
do., from July 1..............................

Ches. & Ohio, gross for Feb.......  272,971
do., from July 1............................... 197,599

Toledo,. St. L. & West, Feb...... 30,280
Alton, Feb...................................................... 104.513

—Bonds.— 1,600Increase. 
$ 644,451

2.832,430STEEL ORDERS WILL
SHOW FAIR INCREASE

Black Lake ..........
Can. Nor. Ry........
Dom. Canners ....
Dominion Steel .
Electric Develop.
Laurentide ...........
Mexican Electric 86 ... „ ...
Mexican L. & P................ 90 ... 90
Ogilvie B ...............
Porto Rico ..................... 93% 93% 93% 93
Prov. of Ontario............... 101% ... 101%
Quebec L., H. & P... 80 ... 80 ...
Rio Janeiro .............................................................

do. 1st mortgage... 102 101% 102 101%
Sao Paulo ........j.................... 100% ... 100%
Steel Co. of Can................ 99% ... 99%

20 20
OPTIMISM EXTANT 98 96

200 4
'93% 98% :::* 93% 100108 108Charles Tle-a^i & C’o. to S. E. Oa-

Borne: RaUroad ea ml rigs show- up bet- NEW YORK, March 7.—Contrary to 
ter, v-filch may explain the more op- general expectations, unfilled tonnage 

• timlstic feeling regarding shares of of U. S* Steel Corporation tot Feb- 
rine leading systems. Amalgamated ruarv will show an increase over_Jan- 
Oopper was actively bought, on talk uar.v of from 50,000 to 75,000 tona It 
of an Increase ln the dividend rate to has been generally estimated that ten- 
4 per cent., the metal situation l>eing nage would show a decrease of from 55,- 
decidedly favorable. It looks as If the 000 to lOO.O.iO tons, 
rise would go further, as the short in-

M Technical EdLocal Bank Clearings. GOLF IN UNITED STATES.:96 95 MONTREAL STOCKS. What the Mexicans Want
Here in Mexico we are, every few 

days, being told that the people want
t - *__ ______.. , this or that: the politicians keep their

1 A golf enthusiast, with a mathema- ears close to the ground and are aure 
226 tical turn of mind, has attempted to that they are correct interpreters of the 

an"va c?st,of golf to the people's desire. But we are not so sure
501 nmximnfifJltiin ap* that “I Person knows what all the
50 proximately $40,000,000 is expended each people of Mexico want. One might ven-
50 ee^1F0.Il *1- 'î1.8, .0ut^°°r recreation, ture the opinion, however, that the

In the united States Golf Association great majority of sensible people her# 
there are fifty-nine associate clubs, and want a rest from tho ceaseless din and 
In each the membership is not far be- turmoil caused by the politicians. Tbs 
J?? the 700 mark. Besides, there are Spanish tongue is n noble and sonor* , 
2ofi allied clubs, the membership of ous language, but It-lends Itself with 
which will average 500 each. In these fatal facility to rhetorical flourishes, 
clubs the annual expenses will average —From the Mexican Herald.

This week ............................... $38.334,468
Last week ........................  32,225,580
Last year ................................ 33,994.383
Two years ago ..................... 31,216.658

Estimate of Enormous Cost of Game 
Across Line.

tof- Kemp, of the chair 
embus University, and 
- American Institute of 
P*rs, took the place oj 
ISlas,. who was unublq

Op. High. Low. Q. Sales.! I
Bell Tel. Co.. 146% ... 

do., new ..
Can. Cem___

do. pref. ..
Can. Pac. ..
Det. El. Ry.
D. Can.
D. Iron pf.:-.. 101% ... 
D.‘Stl. Cp.
D. Tex. Co.

do. pref. . 
Laurentide 
II. Trac. pf

4
142 .Bank of England Statement.

LONDON, March 7.—The weekly state
ment of the Bank of England shows the 
following changes: * .

-sTTotal reserve, decrease £1,258,000.
circulation. Increase £264,000.
Bullion, decrease £093,567.
Other securities, Increased £1,117,000.
Other deposits, decreased £2,374,000
Public deposits. Increased £2,098.000.
Notes reserve, decreased £1,351.000.
Government securities, unchanged, 

n Proportion of the bank's reserve to 
liability this week is 44.26 per cent.: last 
week It was 46.97 per cent.

28
88 .................................

228^ 229% 238% 229%For the current quarter a small sur- 
terest Is still large and the big fin ter- plus, perhaps less than that last re- 

i ^este more disposed to foster a spring ported, will be earned for Steel com--' 
advance. We ' would discriminate in Nvon. Statement Is expected to be pub- 

-,favor of the better class issues, taking lished Saturday. The earnings are ex
advantage of all recessions to pur- : ported to be near $23.000,000. 
ohaee. ! Carnegie Steel Co. has sufficient bus-

150—Morning Sales.— at the Empire Clul 
F *P°k9 on “Technical 
9 contrasted the prohlerr 
wiy different order of 
Jch engineers have to 
Enured with those of fift 
B? tocommended the s-tu 

nietory as compared v 
rulers and battles with 
ïto vEed to be burdenc- 
£ lrgh, sense of duty and 
s,-need for accuracy wa 

engineer. Bridges r 
,h:.a"d railways must 
H«t the cars run off the 
8 ipinent of English an 

tot the t*16 -ar’y stage! 

Jake 
Won of

com.. 61Russell.
20 ® 103% 
35 @ 103% 
50 ® 104% 

•46 @10 6 
•10 ® 106% 
•5 @ 107

Riot
85 @ 115% 

380 ® U6 
60 ® 116% 
75 ® 116%

Maple L.
5 © 62%

58% 69 
66% ...

58% 69
K» ... .:: :::
177 178% 177 178%

415•51 @ 98
10
15Can. Steel. 

125 ® 31 
•2 ® 88 
•5® 87% 

•200 @ 87%

175
MifF Mac*ast.pp::: JT4

® Mt. L.H. & P. 191
Moot. Cot........100
N. S. Steel A 

Coal
Utta. L. * P.. 147%.............................
R. A °. Nav.. H9 119 118% 118%
Rio de Jan.... 116 .................
Rio, new ...... 112%.................
Sher. Wme.

do. pref. ....
Steel Co. of

Can.................... 32 ...
Toronto Ry... 123 ..................

Banks—
Hochelaga .... 163% ...

■ 232% ...
. 308

4
1••■••■’■.■■7......................................—---------- ---------y New Rio. 

4 @ 113
64
30

Can. LàoA 
1 @ 158% ' 
20 ® 159

Loco.
25 ® 31 
10® 31%

170 —9I. W. FLAVELLE, Pnsidtnt. 
w. E. RUNDLE, General Manager.

C. Perm. 
10 @ 184

Z. A. LASH, K.C. 
E. R. WOOD Tractions In London.

The South American -traction stocks 
were quoted as follows In the London 
market (Canadian equivalent) :
_ _ , •* Mar. 6. Mar. 7.
Sao Paulo ....................... 194% 196% 193% 194%
V.,"" " ...........  H4% 115% 114% 115%
Mexican Power .......... 79% 80% 79% 80%
Mexican Trams .......... 114% li*%
**exlP<«> p- bonds.... 92% 92% 91% '92%
Rio bonds .......................102.69 103.19 102.69 103.19

1 Vice- 
F Presidents.

Wills are often mislaid, causing delay in the adminis
tration of an estate. Wills appointing this Company 
as Executor may be deposited in -the Safety Deposit 
Vault^of the Company for safe keeping free of charge.

94 94% 94 94 wS \15»
50

S. Paulo. 
10 ® 193

Traders’. 
3 @ 146 

15 & 149 
15 @ 153

R. A O. 
60® 119%

140\ ill125' v C THE TORONTO 
GENERAL TRUSTS

CORPORATION

3
Gen. Elec. 
100 ® 114

Rogers. 
11 ® 183 96 ... •7 :Lake Sup. 

X @ 29P. Rico. 
10 ® 76

young man may 
up seriously this 

s o„r ,en*ineering. In 
«y, ^ ^ from the simpler 
In. » ls entrusted, his ei 

do--0 tel1 upon his wor 
„*£Htftl°n from Mary 
n„ ^.’dl’hlng technical 
tjj, Hopkins University

i w|th 
'essor was;
2^nt my young men 

nd th« grease irn the

Dul.-Supr.
5® 80

25- 85
Con. G ax 
26 @ 195_

—Afternoon
Mackay. 
60® 82% 
25® 82%

1Liverpool Cotton. Royal ...
Toronto .

Bonds—
Bell Te!.............108% ...
Can. Cem.
Can. Car .
Can. Cot 
Dom. Coal 
Dom. Cot
Dom, Can....... 10? ................
D. L A S.......... 94 ..................
M- t.»-* P.. 109%.................
Porto Rico .. 91%.................
Quebec Ry.... 77 ...

li
LIVERPOOL, iMarch, 7.—Cotton—Phi-

t1ur38- Çioaed firm; Mardi, 5.81d; March- 
April, o.ffld; Aprll-May, 5.81 %d-; May- 
:JU“e’ ;'-Ksd- June-July, 5.82d; July-Aug.. 
°-®d : Aug.-Sept., 5.79d ; Sept.-Oct, 6.76d' ?Ct "N?X,’„6"7M: Nov.-Dee.. 5.73%d; Be”: 
Jan., 5.73%; Jan.-Feb., 5.72%df 
March. 5.74%d; March-Aprll, 6.75144.

Spot—Cotton, in fair demand ; prices 2 
points higher; American middling fair 
6.63d; good middling, 6.26d; middling" 
5.99d; low middling. 5.69»; good ordinary 
6,31d; ordinary, 6.06d.

Russell.
50 ® 104% 
50 @ 104%

Traders'.
5 @ 163 

100 @ 155

acts asRio. 50)60 ® 116% 
20 ® 116% 
60 ® 116

! 100 ... 
107% ...
: ::: 

101%...

administrator1.00)
2.50)
LOWC- Perm. 

. 50 ® 184
were possible t 
over-alls. The2,000 r:c. P. R. 

2g 9 229%

Spanish.

of Estates where there is no wilTor where the 
appointed executors prefer not tb act. 

OTTAWA

Feb.- 3,000TORONTO 6MTor. Ry.’’~'" B»s® V 

1 ® 133% ----------------
Montreal Winnipeg Edmonton Seeks toon 1,000Regia.

LOOO TORONTO12® 88% WINNIPEG2,00» SASKATOONMaple L. 
30® 62%Con. Gaa 

10 ® 196%
6,900Burt Text»

•6 ® U6 Series B........101% ...% ■
1,000

4-' r

, I

s -I (
i

9 • T °»


