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188. Closing the Ledger—Single Entry—lUustration Set.
Tliis consists in cKwing the Proprietor's A/c only. Tlie other P.'rw)nal A cs are close*], only

when settlfd or when carriwl forward to a new page.

1. Determine the Net Gain from the Financial Statement.

•1. Eiitt>r the Net Gain on the Cr. side of the Proprietor's Ac.
?. Close the Proprietor's Ac and bring down the Net Capital, as follows :
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130. Caianging from Single Entry to Double Entry.
A Single Entry Le<Iger contains only Personal A/cs ; a Double Entry I^nlger contains both

Personal A cs and I-npersonal A cs. To change from Single Entry to Double Entry, it is nece.ssary,
therefore, to open Impersonal A/cs in the Ix-tlger, in addition to the Pei-sonal A/cs already there :

(1). Make a Single Entry Financial Stivtement and close the Proprietor's A/c.

(2). Make a journal entry fnm the Single Entry Asset and Liability Statement : 1st Method-
make a journal entry coubiining otily the Imp«.rsonal A/cs. 2nd Metho<l—make a journal
entiy containing lM)th the Pen«.nal A/cs and the Impersonal A cs; check the Personal A/cs
and post only the Impersonal A cs.

(3). Post this o}«'ning journal entry and take a trial balance. Frnn tiie 2nd Method, it will be
seen tiiat all the Single Entry Ledger lacks of In-ing in balance, is the Impersonal A/cs.

(4). Pi-tHced by Double Entry, in the same way as you would after making the opening journal
entry from the Assets and Liabilities in a Double Entry Set. Bring down the balance in
tlie Cash Book, and continue the Hill Book.

140. Journal Entry to Change from S. E. to D.E.~ Illustration Set.

ST. CA TIfA niXKS, Ihremlier 5, i;>ii7.
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