
L^noM p«opl« uld that they hsd been
at ccnMderable exptnae In showlnr that
the O'Brien people bad cot the mine
Improperly, at lea<t acme aettlement
hould be made with ui. So we paid
them IN.OOO—their actual outlay—and
promlwd a percentage of what we (ot
out of the deal, which lo far has
amounted to about tSM.OOO n year.

N. O. RAOiWAT BONDS
"Now I want to apeak to you abeut

another queitlon, and It . will be the
laat. It is a question on which we ex-
pect to receire the unqueatloned au-
thority and endorsement and approval
of the people of Ontario a« being one of
the acts which will be distinctly for the
creat financial advantace of the prov-
ince. Now, when you hear somethlnt
about the suaranteelng of the bonds of
the Northern Ontario railway, i want
you to know we think that la a position
regarding which I am not here to de-
fend It; I am here to boast about It.
(Applause.) i am here to look every
reasonable man In the face and say
you cannot claim that the government
has done other than wisely In this mat-
ter. Now, 1 am going to show you why
In a very few mln ;;es. We have al-
ways been as a party, at least for the
la»t seven or eight years, opposed to
any further granU to railways or
bonuses to railways or land grants,
e^wcially In old Ontario. And we are
opposed to It now, ^Applause.) And
we- are on record in the legislature.
When the Ross government brought In
a WU guaranteeing |20,0M per mile on
268 milea of the Northern railway we
put ouraelves on record—we all voted
against that, because It was contrary
to our policy, and contrary to the pol-
icy which we believed would be in the
Interests of the people. Now, then,
when wo found two or three months
ago that this railway on which tihe gov-
ernment had guaranteed the bonds to
tihe amount of »5,400,0<»-when we
found that this railway was Incom-
!>lete, we found that there were no ter-
minals, without which the railway was
useless—we said to ourselves, "Well, it

we bave a mortgage on this railway
and the termlnaU should be built with
elevators and piers and all that, we will
either have to let some other people
endorse the bonds and get a mortgage
on the terminals. In which case our se-
curity will be worth nothing, or we
will have to guarantee the bonds, and
tSiat wa« what we did. We decided,
after considering the matter, that we
would guarantee bonds for the ex-
penditure on th« terminals and 65 per

cant of the expenditure In the future,

the whole of the latter expenditure not
to ezeeed «l,eoO.O0O. The wtiole guar-
kntae, under any circumstances, was
not to be for more than 12,500,000. Then
we had to consider the question of the
short line into Rutton Mine, which also
had not been provided for. This was
near North Bay, and It Is the rioheat
Iron mine In Canada. I would rather
have the railroad from Button Bine
than all the rest of the enterprise put
together. A short line also from the
main line to Key inlet on Georgian bay
had not been provided for. Now, this
Key Inlet has a harbor from which the
traffic of the great Northwest will take
rail to the east. Consequently the gov-
ernment agreed to guarantee bonds for
the construction of terminals at that
harbor. It was not a grant or guaran-
tee for a speculative enterprise. It was
simply a business transaction between
two parties who came together in a
business way. We found that the
credit of the road without these addi-
tions would be practically valueleM,
and the step* we have taken have been
for the purpose of rehabilitating and
making certain the financial position,
rt is said that this matter was not
brought before the legislature until the
closing days of the session. Why, it
was introduced on Thursday, between
3 <nd i o'clock In the afternoon, and
the house was prorogued on Tuesday.
Mr. UacKay, if he had wished, could
have discussed it up to the present mo-
ment. But let ua see. Mr. MacKay did
not want to discuss It. On the 24th of
April Mr. Pense, member of Kingston,
and (he financial critics of the opposi-
tion, said to a reportar that Mr. Mac-
Kay had decided not to offer any op-
position to the measure, malnl .'ng
that the (Liberals were commit' jy
their previous guarantee, and th. .he
present legislature was only carrying
out the policy Inaugurated by the
Uberals. Tot after this Mr. MaiSay
goes on public platforms and de-
nounces the stepps taken by the govern-
ment We should always make allow-
ances for parties In opposition. They
are naturally Inclined to go around
with a million magnifying power
microscope and find anything they can
on wihleh U> fasten the fangs of criticism
against the Ontario government. And
so we must make allowances for them
from time to time, even although It
seems very difficult to do. But for Mr.
MacKay to approve of our policy and
then denounce It reminds me of the
man who murdered his father and
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