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[/[ Yb?/[ lZ an f in bulle or packets
(eylon or [ndian 1eas

See C. R. Dizxonw's Samples before buying, He also has
Samples of Ceylon, Fannings and Green Ceylons.
a level which, with the refinerfes run-

. Wholesale .
LUCAS, STEbLE & BRISTOL’ QGrocers Hamllton ring to thelr full capacity, assured
C. R DIXON. CALGARY. good profits, and It was serlously ar-

gued that the Amerlcan Company
T G OO TG N T DG M g WO ORR OTOROT SR “as in all probability carning  once

more on a scale which would justity a
restoration of the dividends on {ts .
common stock from a U per ceat an- !
nual basis to the 12 per cent rate ;
which was paid fn the series of years

during which it commanded the fleld
and had no serfous competition. At
the same time, the chlef factor which
1 ., gave support to sugar stack was the
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THIE SUGAR WAR RESUMED.

For sume months past the position
in the market of that prominent spec-
ulative securlty, American Sugar Re-
fiaing Company stock, has been main-
ly determined by the prevalence of o
bellef that the competitive warfare
among sugar-refining interests was o
thing of the past. The fact that de-
mands for sugar during the spring
and summer were very large, and
that the .Increased production of the
refined article was readlly absorbed,
was, of course, a factor In the situa-
tion. Prices for sugor advanced to
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bellef that, directly or indirectly, an

0 . . . understanding had been reached as

& ) 0 ﬁ . to prices and production by the Amer-
Eoagiifi A 555 fcan Sugar Company and its compet-

A itors. The development which at-
tended the creation of the new Na-

A tional Sugar Company last spring
{ seemed to glve the first practical ndf-

cation that such a course had been
dectlded on. That corporation was

formed by a combination of the new
plant, bulit by the Messrs. Doscher, to
compete with the American Company
and other refining plants, including
that of the Messrs. Mollenhauer, the
management of the Natlonal Com-
pany belng so constituted as to sup-

port the bellef that ft would act in

4 harmony with the American Com-
pany. There was certalnly no indi-
cation of an open alllance bhetween

the latter concern and the remaining
outside competitors In the sugar ree

fining business, the Messrs. Arbuckle
Bros. But the increased demand and
advance of values for reflned sugar
making their appearance at this junc-
ture, all interests in the trade scem-

ed to act fn harmony with reference
to prices, so that in Wall street, at
least, there was a general impression

o | ESSIANS Complete Stock Carried that the chlef combatants in the pre-

Bran
Short
Potato

ceding competitive price  war, the
PRINTING A SPECIALTY in Winnipeg. American company nxzul the Arbuckles
T \A/IIN Es Prompt Shipment. had come to some understanding. On

this, and on the favorable situation of
the trade, American Sugar shares had
2 marked advance In the spring, ac-

- - companied by the evidences of specu-
E. N|CHOLSON, Agent 115 Bannatyﬂe St. E-, Wlnnlpea' Jative manipulatlon that has been so
| b R common In that security.
se K3 In sugar-trade circles, however,
25 . there has been all along a good dea: of
. — — e r———— dissent from the bellef that any tan-
—_— rible agreement existed, or that the
varlous Interests were dolng more

B RANDS which will give your customers cvery satisfaction than take advantage of enlarged de-
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: " mands and hlgher prices. One cir-
and allow you a reasonable profit for handling are— cumstance which agreed badly with

the theory of a new combination and

What CHEWIRG PLUSG SMOKIRG PLUG lasting peace in the trade was that the
= - litigation between the Arbuckles and

Black Bass vlr in Gold the coffeec  concern controlled In

g the Interest of the Amerlcan

0“ company went or was allowed to go

cal'ame| (Bright) X Bu'l’s Eye on gsg bitterly as ever, another was

the fallure of the trust to restore its

Plu - (American dlvidend rate to the old basis, the last
sml'ax style) quarterly payment having been mere-

1y 1% per cent. instead of 1% per

I Obacco ’ These Tobaccoe are good and will hold a-d make new trade. Ior Sa'e by a 1 '* holesale Grocers cent.  This caused some misgivings
]

Ask your who csaler for shem. Sec Price List pige in gpeculative quarters, and, at the

same time, with the end of the summer

E. NICHOLSON DOMINION TOBACCO COMPANY seagun the dcmum’l for refined slack-
Winnipcg Agont Manufaclurers, Montroal ened and sugar prices suffered a gra-

dual reductivn, Thoe pew raw-sugar
crop had also been backward and new
supplies of raw slow In arriving,
T/ T o thereby creating an idea that an en-
forced closing of the refinerics might
occur. The usual ter jrary shutting

. down of such works for the nccessary
Manufaoturers of . . . overhauling of their machinery was
regarded with more than ordinary in-
LUMBER, torest, and was a factor in producing
the declining tendency in the market
price of American sugar shares, which
LATH, SHINGLES, promptly made its appearance.

Thig week, however, has brought de-

velopments which seem to show that

3 SASH the alleged settiement of the sugar-

g ’ trade war was a mistake. Cutting

by the Natlional company and a re-

n““ﬂs duction of prices by the Arbuckles

was tol:(;nwcd Inst zlb,'ednclsdnyr bythn

1 n the prices for the

AND ALL KINDS f)‘:ltngltp:l srt:n,:lt:r(; gmdcg by the Am-
LiMITED OF WOODWORK crican Sugar Refining company. This
reduction, which was from G616 cents
to 5.75 cents, was the heaviest ever

made in a single day since the com-

fdead Office and Mills at Rat Portage, Ont. Branch Point Douglas Ave., Winnipeg | vany was tormed, and resulcea at once

®




