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far ies’ With the staff of the accountant’s office, have a_ccox.np]ishcd the task. ; S‘o
courts We know, there has never been a 'loss to a suitor in respect of a fun 13
LY. his forms no insignificant factor in the aggregate of responsxblht)]’ and
fnight Cast upon our judges for which thf})’ are practl(?ally unrexpuneratec , an
ave been properly commented on 1 the article in our April number (ante
1 Upon the subject of Judicial Salaries. . -
ductive Court has always been anxious to have ic funds in court ma?e ‘;lis pgg
Pergq y 38 possible for the benefit of those mterested therein. Until 1882
Morg S Intereste ] in funds in court might apply to have .the. same lent out upon'
Cory 8 with the approval of the court. Sych appl}czttloxis were then V(.tr}y]
Why °n, angd large amounts were thus from time to time invested. The bank ?Vlt
Breeq '€ court did business also paid intcrest. upon the general balance at an
ifltere fate, so that the result was that sultors were always able to obt}a’m
Obtains A minimum rate of four per cent.  Since 1882, however, a change‘ 1.1§
thej, din the whole system, and only in exceptional cases may suitors procure
°ney to be invested upon their own application. '
Whigp . 2¢h, 1882, the former Consolidated Rule of Court, No. 521, was passed,
oy I the following form : ‘
Tr“Sts €reas, by the Act, 35 Victoriz, chapter 83 (Ontario), the Toronto General
the tra OMpany was incorporated, and thel‘?by empowered to act as agents for
i Ilsa}Ction of business as therein mentioned ; And whereas, by t!‘xe A‘ct of
of 1 Ofiz, chapter 17, the said Company may be accepted by the ngh Court
LieUt: €asa Trust Company for the purposes of the said c.:ourt, in case the
WherEanant-Gwernor-in-Counci] shall approve thereof as the.rem set forth ; And
ln‘Cou '€ said company has been so approved of by the Lieutenant-Governor-
& ens:Cll’ by order dated the 1oth day of March, 1882.; Anq whereas the
1881, d S Of the accountant’s office have been,. by the Ol}tgno Judicature Act pf
Coyyy ecla_red to be a first charge upon the Income arising fr9111 the funds in
H than ’f:nd 1t is not desirable to reduce the interest payable to suitors to a less ra.te
Q%rti T per cent., and it is necessary to procure the investment of moneys in
the S ! order ¢, raise a sufficient income to keep up this rate and provide for
thhe *hses of the accountant’s office: Therefore it is ordered that the Judges.
n1‘31'1ts 0cery Division may arrange with the said Company to makfi invest-
(",Ollrt’oand to take the securities in the name of the Accountant of the Supreme
"eCtt Udicature, of moneys in court upon fir_st mortgages f’f lands, and may
pr“Per . © 18sue of cheques therefor upon condition that the said company do, by
Degy oflt,lstmment, guarantee the sufficiency of such securities, and the due pay-
% investlnterest at the rate of 44 per cent. per annum half-yearly on the moneys
eStmeed Tom the date of the receipt by the company of the money for each
’and also the due repayment Of the principal moneys so invested ;
* further condition that in case the said company makes an investment
Ad at 5 higher rate than six per cent.; and upon further condition that
®Mpany is to satisfy the official guardian of the said High Court of the
of the security as to value, and who is to certify the same to the
Flore the cheque issues for each investment.”




