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and time of rcciving sait f'rom the znmer.,ý and cach member was prohibited
fromn selling any sait during the continuance of the association, except by i-etail
at the factory, and at prices fixed by the company. It was held th. t such agrec.
ment was in restraint of trade and v'oid, as against public policy*

Five coal corporations of Pentisylvania entered into an agreemnent in New
York ta divide two coal regions, of which they lhad the contrai, ta appoint a

~Y committee ta take charge of thecir interests, which was ta decide ai questions
and appoint a general agent at Watkins, N., the coal mined ta be delivered

p throug', him, each corporation to deliver its proportion at its owil cost in the
differi.f- markets at such time and to such persons as the conimittee might
direct; the coinmittee ta adjust the prices, rates of freight, etc.; enter into agree-
ments witit ..thracite conipanies; the five compar.ies miglit seil their coal

~ thetnselves only ta the extert of their proportion, and at prices adjusted by the
committee ; the a-tnt to s.uspend shipments by cither beyand their proportion;
frequent dctaiied reports ta be miade by covipanies. and settlements moanthly by

.c the .o -t prices ta bc averaged and paynients mnade ta thosie in arrear by
those in excess ; ncithcr to sell coal otherwise than as agreed upon, and the

~ regulations of the committee ta be carried out faithfuli),. A statute of New~
York makes it amisdemcatior foi, persons to conspire ta commit an), acts

c injurious ta trade or commerce."* It %vas heid that their agrernent was in con-
travention of the statute, and al.so against public policy, and therefore illega)

Aarzl voici. 'lhe court said "Thc effects produced on the public intci-ests lead
ta the consideration af another feature of grc'-t %veight in deterrnining the icl-
galk&y, to tvit: the conibination resarted to by tiîese five cnpie.igy

f each night have suspended deliveries and sales of coal, ta suit its own interests.
A and might have raiseci the price, even though this might have been detrinental

ta the public interest, There is ai certain freedoin %vhich must be illowed ta
every one in the management of his own affairs. When competition is left free,
individual trror or folly wvill gecrally firid a~ correction iii the conduct of othcrs;
but here is a conibination af aIl the covnpanics aperating in the lioseburg and

Î, Barclay mining regions, andi contralling thvir enitire productions. They have
combitied togethier ta gaveril the,4upll% andti Ui price of coal in ail the markets

.N from the Hudson ta the MisshPi rivers, andi froin Plennsylvania ta the lakes.
This combination bas a power in its rý)nféderatcd formi which no0 individual
action crcofr reitrs nitscui oifo h ltiia conipeti-

tion free ta correct ifs ba!efui influence. When the pply of coal is suhpendeti.
the demanti for it becomnes importuriate, and prices iaîst irise , or, if the -q ipply
gues forvard, the price fixed by tlic confederatcs inust accomnpany it. The
domestic hcarth, the f'urnaces of' the iron monistr.r, andi flic fires of the inanufac-
turer &Il feed the restraînt , while many dependunt hi ;ds are paralyzeti, andi

yý hungry itiçuths ar(! stinted. The influctice of a lack of supply, or a risc in the
c price af an article of sucli prime necessity cannot bc estimated. It permeates

the untire miaqs ni the community, andi it Icaves few of its netubers untoucheti
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