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CANADIAN PACIHC RAIL WAY CO

Ezcorpoﬁated by Letteo's Patent under the Groat Seal of the Dominion of Ccmacla,. ;

Five per Cent. First Mortgage Land Grant Fifty Year Gold Bonds.

Total Authorized Issue, - - - - - - - $25,yooo,ooo

Accepted by the Government of Canada as Seourity for the Com-
pletion of the Contract hetween the Government and the Co'y, $5,000,000

Now oﬁ’ered to the Pubhc, - - - - <" . . $10,000, OOO

Principal and Interest pnyable in gold coin of the present standard weight and fineness,—the principal in Montreal, Oanada, and the Interes
on 1zt April and 1ot October, at the option of the holder, aither in Montreal or New York; or in Londou, England, at the rate of 4s. 1}d  sterling
for each dollar, ~

Bonds in denominations of $1,000 and $500 each. mecxpal payable 1st October, 1931, unless pl‘eVlOlISly tendered in puyments of lands and
thereby’ cancelled ; or, redesmed by the Trustess, out of the proceeds of sales of land, either by purchase at the current market price, or by drawings
{a ten per cent, premlum

TRUSTEES FOR THE BONDHOLDERS- .
CHAS, F SMITHERS, Bsq,, Presldent of the Bank of ¥ontreal, Hon. JOEN HAMILTON, President of the Mercha.nts Ba.nk of Ca.nada.
SAMUEL THORNE, Hsq., Merchant, of. New York, o

The Bonds are secured by s Mortgage Deed of Trust to the said Trustees, which confers upon them, under the’ express muthonty of the Charter, -
ample powers for enforcing payment of the Bonds, Principal n.nd Interest; and effsctive means for securing to the Bond-holders the-entire net: proceeds’ -
of the lands, Before its exccution the Deed was submitted to > the Government which has siuce accepted the $5, 000 Ooo—to be held by it as seeumy :
for the completion of the contract in accordance with the provisions of the Chartcr :

The Mortgage, thus created, constitutes a first charge upon the entire Land Grant of the Compnny umountlng to 25,000,000 acres of the ﬁnesc
farming lands, situated in what is known as « The Fertile Belt”" of the Canadian North-West, which is now admitted o bo- the largest tract of
nniformly richland suitable for growing the best quality of wheat, &c., to be fonnd on’tha contment of Amencn, and the Gomptmy may 1oemte its
entire Lond Grant exclusively in this tract, re;ectmg all sections unﬁt fcr settlement, .

The Bonds will be accepted by the Commuy in payment for lands at 110 and accnwd mterest L

By the Mortgage Deed the Company. expressiy undertakes to pay the interest on the Bonds, seml-unnuully, when it bewmes due, and the
principal at maturity. -The net proceeds of all Liand Sales must be handed over to the Trustees, to be held by. them, in the first place to securs the
performance of the Company’s obhgutlon to pay the Interest on the Bonds, and 80 long a3 that obligation is punctunlly performed, to be applied to
the purchage of Bonds for cancellation, provided the price does notexceed 110 per cent, and accrued intérest; but if ‘the Bonds cannot be bought at
or under that price, then the Trustees are authorized and required to designate by lot, from time to time, as t‘unds accumulate in their hands, the Bonds
that shall be presented for payment and cancellation at 110 per cent. and accrued interest.

This Contract provides that the whole issue of Land Grant Bonds shall, in- the first mstauce _be deposited-with the. Govemment aud that the.
prooeeds of all ‘sales thereof shall also be deposited with the Government, and only be paid to the Gompa.uy ns construction proceeds. The interest,
at four per cent. per annum, upon the amount remaining in the hands of the Govemment is; by the Deed of Trust, exprLSaly pledged for the pay-,
went of the interest on the Bonds, and cannot be applied to any other purpasc

It will be seen by reference to the accompanying official statement,. made by the President ot‘ the Company, that the Directors are mmmg to
have the line of Railway to the Pacific Ocean completed and open for trafiic, without availing themselves-of their right under the Charter to issue
Mortgage Bonds on the Road; and that they fully expect that all- the additional caplml required to completo the contract, and equip the line, can be ‘
obtained by the issue of Comumon and Preferred Stock. - In that case, the only fixed charge onthe revenues of ‘the Company will be the interest on
these Land Girant Bonds; taking precedence of any "Dividend on both Common and Preferred Stock.

These Bonds will be taken by the Receiver General on deposit from insurance companies under the Act 40 Vi ic., Cap. 43.

Provision is made for the reglstrahon of the Bonds at Montreal, New York and London.

Copies of the Act of Incorporatzon of the Company may be inspected, and coples of the Mortgage Deed of Trust, the Presadenb‘s Smtement and
the Prospectus may ‘be obtained at the offices of any of the nndersigned. -

These. Bonds are now offered to the pubhc by the undersmned at par und acecrued mteresf the rnght being reserved to advance the prlce s.t any
time without notice. - - . :

Apphcanons for the Bonds ma.y be addressed to: : . S : : o

: THE BAN K OF MOVTRI]AL, Montre al., Its anchcs in Cunada, ‘and its Agencies in Chicago,
; U. 8., and at -9 Birchin Lane, London, England. ST s
J. S. KENNEDY & C€O., 63 William Street, New, Yoxk 3o ons

W. WATSON & A. LANG (Agents of the Bank of Montreal), 59 Wall Stléet, New Ymk. el

Montreal, 25th November,k 1881 o
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