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and tact displayed in dealing with the material
submitted. As a resuit of this inquiry it is
believed that a properly constituted central
bank can be developed as a useful adjunet ta
aur banking system.

In conclusion, Mr. Speaker, I wish to say
that there is one charge that cannot be made
against this governmen.t. It cannott be said
that they refused responsibility or that they
lacked courage. Du-ring theee most difficuit
tumes, under sane leadership our great institu-
tions bave weathered the stanm. We have met
aur contracts on the ternis laid down bath
at home and abroad, wit>h the resulit that
Canada's credit stands high in the markets of
the world. This wss evidenced by the boan
whieh was floated in London during the past
year, and wbich was over-subscribed about
four times. We have been able to cape witb
conditions caused by drought. We have met
the problema of unemployment as sucoessfully
as any.other country. Trade and commerce
bas gradually improved, and tihe future is
bright. Under these conditions Canada's
record is ane of wbich every Canadian citizen
might well feel proud.

Rigbt Hon. W. L. MACKENZIE KING
(Leader of the Opposition): Mr. Speaker,
wben the leader of the opposition rises ta
speak on the address it is customary for bui
to open his remarks by extending bis compli-
mente and congratulations ta the mover and
seconder of the motion wbioh yaur lionour ba@
just read. Tbat custoin bas arisen froni the
circunistance that usually the bonour of mov-
ing and seconding the address is accarded ta
newly elected members of the House of
Commnons. Unfortunately for bon, gentlemen
opposite ail the newly elected members of
the bouse are on this side, and the governient
have been obliged ta fall back on two of their
stalwarts ta support the policies of the admin-
istration and ta make the best of those poli-
cies froni the government's point of view.

I congratulate the hon. gentlemen who re-
spectively have moved and seconded tbe ad-
-dress, flot on wbat they bave said, because I
am afraid I shaîl bave ta disagree witb most of
their statenients, but upon having discharged
their duty in a manner which I am sure has
commended itself ta the Frime Minister (Mr.
Bennett) and ta their fellow inembers. I
should like ta extend alsa my very cordial
congratulations ta tbe hon. meniber for Tor-
onto East Centre (Mr. Matthews) upon his
elevation ta the ministry, aud in doing so 1
would extend, as has been doue by thein
applause already, the very cordial greetings of
ail hon. ruembers on this side. On hehalf of
aur party I extend ta him aur best wishes for
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bis success in the administration of bis depant-
ment and ini the discbarge of bis ministerial
duties.

Now, Mr. Speaker, baving cangratulated
niy rigbt hon. friend and the government on
tbe latest acquisition ta the ranks of the
cabinet, may I cangratulate t-ue bouse on the
latest acquisition ta its membenship, in the
three new menibens who bave just been seated.
As bon. menibens know, we had in Octoben
last elections on tbe sanie day in .tbree different
canstituencies in parts of Canada wbicih are
widely separa'ted. It was generally recognized
before -the electians took place that the results
would be of exceptional significance, and in
eacb of the constituencies the policies of the
gavernînent were very fully discussed. Tbe
promises made by the Prime Minister at the
tume he assumed office and the extent ta
which thase promises were performed, as well
as the present position of the country and
other matters were veny fully reviewed, and
1 think the nesuits may be taken as being
of exceptional significance.

That is so for two reasans. Que is that the
constituencies were as I bave already Baid,
widely separated; they were in diffenent parts
af Canada, broadly representative of the
varied interests of aur country. One con-
stituency, that of Restigouche-Mad-awaska,
was in the maritime provinces; anothen,
Yamaska, was in the central portion of Canada,
in the province of Quebec, and the third,
Mackenzie, was in the middle west. If either
one or two of these constituencies had sup-
ported tbe Libenal party and the third had
supported bon, gentlemen opposite we would
probably bave heard hon. members opposite
saying that, after ail, the results, considering
the times, wene not too bad. But when we see
ail tbree constituencies sîtuated in different
parts of Canada registering their verdict
against the administration and in support of
the Liberal panty I doubt if better evidence
could be found af the views beld tbroughout
the country, and of the opinion of the Cana-
dian people concerning the administration.
Those resulte are equally significant as show-
ing approval of the Libenal party.

When anc considers the majarities registered
in tbe by-elections anc finds the results even
more signifleant. In the conatituency of
Yamaska the Liberal candidate-and I arn
figuring the way hon, gentlemen opposite bave
figured, namely by percentages--increased bis
niaiority by eighty-four per cent. Down in
the maritime provinces, in the canstituency
of Restigaucbe-Madawaska, in the province of
New Brunswick, which was considiered ta be
more or less of a Conservative stronghold, the
mai anity of 548 which was given hon. mem-
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