
IMPORT LICENCE

The Banco Central de Chile, Central Bank of Chile, requires an Informe de Importaciôn,
import licence, for ail imports into the country. This is more a matter of data collection than
control. Licences are free and are routinely issued without difficulty. Special licences are
required for a few products such as weapons and pharmaoeuticals.

The importer obtains a pro-forma invoioe from the Canadian supplier or its Chilean
agent. The importer submits this invoice to an authorized commercial bank, which
prooesses it through the Banco Central de Chile. This must be done before the goods
leave Canada. Licences are usually issued within Iive days, and the shipment must be
macle within 120 days. The commercial bank can directly approve imports valued at US
$500 free on board (FOB) or less. If the FOB value is less than US $3,000, the shipment
can be made prior te issuanoe of the permit. For example, the Comisiân Chilena del
Cobre (COCHILCO), the Chilean Copper Commission, issues licences for copper
imports.

The pro-forma invoice must contain the names of the importer and the exporter as wel as
a detailed description of the merchandise, including the country of origin. The ternis of
payment, including the cost of shipping and insurance, and any orner items included in the
cost, insuranoe and freight (CIF) price, must also be included.
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