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(a) (1) any existlng non-conforming measures maintained within the
territory of a Contracting Party; and

(il> any measure maintained or adopted after the date of entry into
force of this Agreement that, at the timeo0f sale or other
disposition of a government's equity interests in, or the assets
of, an existing state enterprise or an existing governmentai
entity, prohibits or imposes limitations on the ownership of
equity interests or assets or imposes nationaiity requirements
relating to senior management or members of the board of
directors;

(b> the continuation or prompt renewal of any non-conforming measure
referred to ln subparagraph (a>;

(c> an amendment to any non-conforming measure referred to in
subparagraph (a), to the extent that the amendment does not
decrease the conformlty of the measure, as it existed immediateiy
before the amendment, with those obligations;

(d) the right of each Contracting Party to make or maintain exceptions
within the sectors or matters listed in the Annex to this Agreement.

ARTICLE V

Other Measures

(1) <a> A Contracting Party may not require that an enterprise of that
Contracting Party, that Is an investment under this Agreement,
appoint to senior management positions Individuals of eny particular
nationality.

<b> A Contracting Party may require that a majority of the board of
directors, or any commlttee thereof, of an enterprise that Is an
investment under this Agreement be of a particular nationality, or
resident In the territory of the Contractlng Party,. provlded that the
requirement does not materialiy impair the abillty of the Investor to
exercise control over its lnvestment.

<2) Neither Contracting Party may Impose any of the following requirements, ln
connection with permitting the establishment or acquisition of an lnvestment or
enforce env of the following requiremnents ln connection with the subsequent
regulation of that investment:

(a> to export a given levei or percentage of goods;

<b> to achieve a given levei or percentage of domestlc content;

<c> to purchase, use or accord a preference to goods produced or services
provided in Its territory, or to purchase gooda or services from persons
In its territory;

(d) to relate ini env way the volume or value of Imports to the volume or
value of exports or te the amount of foreigri exchange inflows
assocbeted wlth such lnvestment; or

(e> to transfer technology, a production process or other proprietary'
knowledge to a person in its territory unaffiliated with the transferor,
except when the requirement ls lmposed or the commltment or
undertaking la enforced by a court, administrative tribunal or


