.Thé déyelopment of the country is carried out with‘a series of
5-year deVeiépment plans. Thévpresent S-year_piaﬁﬁis tﬂe.fourth in the
Series..‘Ifsvobjectivesvare to diversify éxporﬁs;.increase-productioh
in‘égriculture, mining and manufacturing, and to imptove ?ﬁe coﬁmuniéa-
tions infrastructure.

Cameroon has enjoyed an increase in ecohomic prosperity_during
the decade fbllowingAher indeﬁendence in 1960f ‘During the‘second Sfyeéf
plan (1965-70), the average annual growth rate was 7.8 per cent. The
economic sitdation'deteriorated somewhat during thé third plan (1971-76)
owing to a réduction in agriCultural production, thé‘leyel}ing'off‘of‘
pri;ate inveétmenf;“and the rapid'rise in tﬁe pfice éf.pétfoleum'prOAucts
aﬁd ;ther imports. During this_périod the annual growthlfaté‘was.Z_per
cent. | |

The‘econqmic situation during the present 5-year plan, which

Began in 1977, has improved considerably.




