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his vessels. The eminently fair, just and candid way he
teated his employees and the union officials, made him
feared and respected in his dealings with them.

It is indeed a delight to know a virile, strong-minded, I e Y|
Self-willed, frankly candid individual in this day of doubt
and uncertainty. He had opinions which he expressed with
tndor and was not afraid to act on them and back up his
OWn judgment. His candor, sincerity and inate friendli-
/ Dess stuck out all over his personality. To all his personal
flends his going is a severe blow, and the business life or
t}}e city keenly regret his loss, and will feel the need for
U8 counsel and direction when a crisis arises calling for
¥m action and a decided stand.
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CURRENT PRICES OF LOGS FOR MAY

. Current prices of logs for May, 1920, Vancouver de-
IVery are as follows: Fir No. 1, $30 per m.bm; fir No.
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12)’ $25 per m.b.m.; fir No. 3, $20 per m.b.m.; hemlock, $25 | g
fr m.b.m.; cedar logs, prices open, subject to negotiation, S k- M. t .
Quoted $25 to $35 per m.b.m. base; spruce logs quoted at o lng 1Xiure PUE
Same price as fir logs. |

The art of blending fobacco has
reached the zenith of perfection
in Piccadilly Smoking Mixture.

o

J. Coughlan & Sons have laid the keel for a fourth
Steel steamer of 8,800 dead weight capacity for their own
Order, which will be the eighteenth of the vessels built at
he False Creek plant.
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Mr. J. A. Taylor, formerly manager of the Victoria
nch of the Royal Bank of Canada, has been appointed
0 the important position of assistant to the general man-
dger at the head office in Montreal.
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FACTORS 1IN READJUSTMENT OF SCALE OF PRICES. r

(Continued From Page Six.)

sdsgete in the future of business, producers begin a more II
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ed bidding for materials, with a consequent tendancy
Stilll'alse prices in general. In the present situation there is |
~Lsuch a degree of relative searcity of goods that in most
to €8 any downward movement of prices may be expected

lst.meet a reaction with a promptness that is not character- :
I¢ of falling prices when they result from approximately S I E
gene‘l‘&l over-production.
b "The crux of the whole price problem may be held to
an dhe gradual decreasing (_)f the supply of money and credit
throl?;hthe sam? tltl)nti the (;nerez(xismg of t}}l? sgﬁ)ply lof ‘goodz
; properly balanced production. To the solution o ;
[ ;‘nlirli)é'?blem bankers, manufacturers, laborers, consumers— % ghotisatn copy (halnieR, - Xou kuoy, $0p)

eieey slemantiof oue bt it et ks how often most printers fall down when you have
le iC&téd Y ooy o i ! a real need for imperative haste, and yet hope for

¢ 3 A : a fine- i inted job. I ;
‘The popular idea of deflation is some process, vaguely e s M : B S

OU know what it means to have somz big
i event suddenly change sales plans, or induce

i ioneelv_ed, that will reduce prices so that one’s income may ;‘Zoe:rfs Tnli?{(;‘;mpmble R Banalitailog of spne
I & Wice as muph as it does now. We are all willing and P %

1 ger to have prices deflated, but, of course, we are decided- While we, naturally, prefer to take our time on

9Pposed to having our incomes deflated. That is not the exacting work in the best interest of the client,

elay’ however, that deflation works. And those who are
Moring for a rapid fall in prices should bear in mind that
atic deflation will mean painful economie readjustment,

our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to

W 5 ' : do just a little better for you.
wOuldmh wide-spread unemployment and business distress :
be features—such as have oceurred in Japan. The Keep this in mind when you are in a hurry, yet
Var 08¢ man should remember that there is not much ad- need the best appearing printing possible within the
age in being able to buy twice as much for a dollar if time limit. Keep it in mind, anyhow.
0es not have the dollar.” .
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PIONEERS OF LOW RATES

M";anel to Great BI:a::ea:':'tid s'fmilggd::ns“ May Be Flled at PACI FIC PRINTERS
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