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MUNICIPA&L NOES BRITISH COLUIMBIA PERMANENT LOAN
Since November 16 no further certificates of appr>oval CMAY

to money by4laws were issued by the Inspector of Muni- Company Iras Completed Arrangements Whereby It lias
cipaitis, Vctoia.Gone Out of the Deposit Business-High Credit of thecipaitis, Vctoia.Company in Great Britain. ,

The vote of ratepayers of West Vancouver on the by- The British Columbia Permanent Loan Company liaslaws to fraise $150,000 for waterworks purposes disclosed conipleted an arrangement, effective November 7th last,very littie objection to the proposais of the council. The whereby the company has gone out of the demand depositby-law secking authority to raise the money was passed by business. Notices were sent out to ail depositors informing
a vote of 160 to 13, and the separate by-law to saction themi of the transfer of accouints to the various chartered
pro>ceeding with the worlç was passed by a vote of 161 to 13. batiks, with interest adjusted to th~e date of transfer.

Shortly after the last annual meeting, the company hadThe City of Kamloops will submit to ratepayers a begun to prepare against its liabilities in the way of de-mouey by-law asin for au~thority to issue $4l00 Electric posits, b>' set.ting aside an adequate sumn ini cash, and this
Ligt Etenion6 per cent. bonds, m~aturing 1929, and dae sum, tOgether with the conipany's liquid reserve, totalling

Oetober1, 14; ïndals $35900Watrwors Etenionas tbey diii, over 30 per cent. of the deposits in Vancouverand Victoria (the only points at which the conipan>' oper-6 per cent. bonds, niaturing 1929, and dated October 1, 1914 . ae csadtksdpst) a osdrdasfii
Th mniiplty of Port Coqiiitiam has succe>eded in r'serve agaiunst the strain lilcel>' to bie encountered; especi-

the compio of a saeof $100,000 Street lItprovmn ally as the. Companiy also enjoyed a large nionthiy income
at ~~hissa1 wasrevousi reorde, bt ecti~ At the outbreak of war, the coinpany was stilliIn strongofwar codtosthere were some dîliculties in effecting. condition t<o meet a strain, and while withdrawals eceeUnerte tem f th aethe municlpality was to receive deosts, not miwch concern was feit at the outcozne. How-

$8,00 o firt pymen an $3,00 er month thereafter. çver, in order to bc perfectly safe, the. cmay began, about
The irs pamenthasbee recive. te. mddl ofAtgust, to make pprato te, repay themajor portion of deposits, if caiii o to do~ so; IoanlngCit CmptolerRayur o Victoria, subinitted to was also 4* conned. Wehowever, th Dmn

theMuncial oueilrecnty asttemntwh 'h shciwed Trust Cmayclosed its docirs, unsettling th ulcby

the earis 731400.Thi inluds cah o had o ht nt bc pi, wtdawais beca2rie unusually heavy.
dateof 622539 Duing oveber upto he 2th,$52000 Owig to the exceptional circumnstances, brought aboutS b>' the above-mentioned liquidation, it was thought advis-intae hdbenc4lctd and it is estimated about $50,000 able to arrange for the repayent of all deposits. Hi.'


