BRITISH COLUMBIA

FINANCIAL TIMES

ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S, GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized $6,000,000
Capital Paid Up .. 4,000,000
Reserve Fund 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account

Main Office ~ - - - Hastings and Seymour Streets
East End Branch . - - 150 Hastings Street East

G, W. SWAISLAND, Manager, Vancouver

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $135,000,000

187 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)

Special Attention to Savings Deposits

BRANCHES IN VANCOUVER :
418 Hastings St. W. CGranville and Davie Sts.

THE MERCHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292
236 Branches in Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVIINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

: VANCOUVER
Granville and Pender Streets..................... G. N. Stacey, Mgr.
Hastings and Carrall Streets........c........... W. O. Joy, Mgr.

OF CANADA

54th Annual Statement—30th November, 1918

The Fifty-fourthr Annual Meeting of the Shareholders of the
Union Bank of Canada was held at the Head Office of the Bank
in the City of Winnipeg, at twelve noon, on Wednesday, the 8th
instant.

The President, Mr. John Galt, in the chair.

Directors’ Report
The Directors have pleasure in presenting their report showing
the result of the business of the Bank for the year ending Novem-
ber 30th, 1918. <
During the year, owing to the depletion of the staff caused by
enlistment for miltairy service, the following offices were closed:
Coatsworth, Eastons Corners and Toledo, in the Prov. of Ontario;
Adanac, Guernsey, Jansen, Major, Netherhill and Salvador, in the
Province of Saskatchewan; or which all except Adanac have since
been reopened.
The number of Branches and Agencies in operation on Novem-
ber 30th, 1918, was 299.
The usual inspection of all Branches and Agencies has been
made.
Mr. S. E. Elkin, M.P,, of St. John, N.B., has been elected to fill
a vacancy on the Board of Directors.
JOHN GALT, President.
Profit and Loss Account
Balance at credit of account, 30th November, 1917............ $106,624.34
Net profits for the year, after deducting expenses of
management, interest due depositors, reserving for
interest and exchange, and making provision for bad
and doubtful debts, and for rebate on bills under dis-
count, have amounted to 824,174.56

$930,798.90

Wihich has been applied as follows:
Dividend No. 124, 21 per cent., paid 1st March, 1918........ $11'2,500.00

Dividend No. 125, 21 per cent., paid 1st June, 1918...... 112,500.00
Dividend No. 126, 214 per cent., paid 3rd September, 1918 112,500.00
Dividend No. 127, 214 per cent., payable 2nd Dec., 1918.... 112,500.00

Transferred 10 Rest AGCOUIL ...ccccoereasssermitrsmrsscinsassissonsamnsionesn 200,000.00
Written off Bank Premises Account 75,000.00
Contribution to Officers’ Pension Fund ... 10,000.00
Contribution to Halifax Relief Fund ... 5,000.00
Contribution to Canadian Red Cross, Manitoba Branch... 5,000.00
Contribution to Young Men’s Christian Association Over-

seas 3,000.00
Contribution to Salvation Army Overseas ............... 2,000.00
Contribution to Belgian Relief Fund 1,000.00
Contribution to Knights of Columbus, Army Hut Appeal 1,000.00
Contribution to Navy League of Canada, Sailors’ Week 2,500.00
War Tax on Bank Note Circulation to 30th November,

p b b (EEENE AL R S o R e e 50,000.00
Balance of Profits carried forward. 126,298.90

— e

$930,798.90



