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Dairy produce, as we have formerly atat-

ed, formcd a conspicuous itemn in the ex-

Porte of Montreal last Year. The ship-

ment. of cheese reached 571,704 boxes, and

of butter 259,901[ packages, bcing the larg.

e0t ever made from that port in anc season.

Liverpool took bf far the greater ahare of

theae, and a few went ta Antwerp.

Lumber expart ta South America was
carried on by 20 veasela of ia,868 tons,

Carrying 8,66!z,563 feet of lumber, as againat

20 vemeela of i 11,3 tons with 
8

,86o,ooo feet
In z878.

Turning to imaporta, the moat atriking
ItemÀr i. the increaacd import of augar, 57,.
030,970 lb., were last year brought into

Montreal, againat 
2
7,595,700 lb. in 1878,

lii. effeot Of & 'change in the tariff. in the
Mix mnrths ending Decemnber 3iet the im-

Porte of suga.r i.nto the. Dominion were a
folm ;.

1878 1879
From lb. Ibs.

Great Britain ........ 19,038,564 9,961,195
United States ........ 36,635,630 8,227,462
West Indies......... 4,517,857 36,030,051

Total..........60,192,051 54,218,708
The quantity of tea imported had decreas-

ed fifty per cent. during 1877 as compared
with the previous, and still more in com-
parison with other years, and in 1878 it was
only 3,906,253 lbs., an increase of one-
seventh. But in 1879 it was 4,732,894 lbs.
valued at $995,443. This valuation shows
a steady decline in the price of our con-
sumption of tea from an average of 31 cents
in 1874 to 221 cents in 1877 and 21 cents in
1878 and 1879, a state of things which the
change of duty from specific to ad valorem
tended to bring about. The value of dry
goods imported at Montreal has shown a
pretty sterdy decline from $10,612,ooo in
1875 to $6,138,z44 in 1879. The decrease
is greatest in woolens and hosiery, which
are now more largely manufactured in the
Dominion; carpets and shawls, amall wares
and fancy goods show a marked decline,
but there is an increase in hats and caps.

Imports of iron and other metals, the
total of which showed a continuous decline
from $2,552,587 in value in 1876 to $1,802,-
136 in 1878, swelled to $2,167,840 in 1879,
much of which is attributable to a rise in
price in iron goods during the year last
named. Lead and copper showed a de-
cline throughout all these years. Less pig
iron was brought in last year but nearly
three times in value of railway bars, frogs
and plates as compared with 1878. Manu-
factured hardware showed a total of $822,-
362, a larger amount than in any of these
previous years.

The value of importa at Montreal for
the past two years was as follows :-

1879. lm7.Dutiable Goods .... 826,659,841 817,757,389
Free Goods ........ 6,515,744 7,336,745

Total........ 133,175,585 125,094,134

BANK MEETINGS.

Further meetings of bank shareholders
have been held since we last wrote, and the
result of them appears to have been so little
unsatisfactory that there has been a per.
ceptible improvement in the market for
bank shares. The vague impression in
many minds that a bank is a sort of ma-
chine which unfailingly grinds out fat divi-
dends whatever the state of trade or of
monetary affaira may be, is giving place, in
some degree at least, to a recognition of
the fact that a bank is as subject to vicissi-
tudes as a manufacturing or mercantile
business. What bankers often do, to pro-
tect themselves from lose or to provide

against an evil day, is put down by the un-
thinking to usuriousness or the desire to
crush a customer temporarily in their
power. And more than their due share of
the overtrading, which ha. been witnessed
is commonly laid upon the shoulders of the
banks. A clever writer has lately said :-
" A general outcry against banks is pre-
posterous ; they are the vital organa of a
commercial community; a man might as
well raise an outcry against hi. own lunga
and liver."

The agreeable announcement is made by
the anthorities of the Bank of British North
America, that no bad debta had been made
by that bank in the last half year, and
further, that the amount of overdue paper
it held was extremely small. The Mer-
chants Bank shows this year improved net
earnings, with reduced discounts. After
declaring six per cent. dividend, and writ-
ing $57,550 off bank premises and furniture
account, it carries 8212,304 to contingent
fund. Among the items of profit i. nearly
$24,000 on Detroit and Milwaukee bonds,
presumably sold. These particulars, we
gather from a telegram, the full text of the
report not being yet to hand.

The Bank of Toronto adopts, in its last .
exhibit, the new form of return preacribed
by Government, and the Ontario Bank does
the same, with the remark that it furnishea
a more detailed exhibit of a bank'a affaira.
The " clean sweep " made by the former
institution last year, when the directors
stated that they had written off every bad
debt, is remembered with an inward groan
by some shareholders, who not only got a
reduced dividend, but saw a large amount
written off the Rest. This year, however,
the losses are described as small; net
profits 1z2,ooo larger have been earned ;
gud it has been found possible, after paying
the dividend, to restore $5o,ooo to the Rest
account, which probably was not expected,
with discounts barely larger than last year,
evidencing the quietness of nearly all de-
scriptions of business. The items of real
estate other than bank premises, and over-
due debts unsecured, show a reduction in
the present statement. We observe a de-
crease in the amount of deposits, probably
occasioned by the policy of reducing the
rate of interest upon them. The propor-
tion of deposits not bearing interest is, in
this bank, 26 per cent. of the whole, and in
the Bank of Hamilton, 21.3 per cent., while
in the Federal, for instance, which holds

1,ooo,ooo more, it is 16 per cent.
The year's earnings of the Ontario Bank

were about the same as last year, say 7*
per cent. on the capital, management ex-
penses and accrued dividende being deduct-
ed. Nothing is written off for losses, but


