——
—

] aﬂd

the
ents,

New
r the
spech
)$i08,
omif' 1
ts of
with ]
com-
man-

ease

the
joio-
pver
re i8
vich

ica!

rest

IHE MONETARY TIMES.

e

Y

969

oy
boztkzg"mﬂﬂh my knowledge becomes of the

the o, Ping and the financial management of
state Mpany, the more I am satisfied that the
';ﬂents placed before you, year after year,

" :‘:}gether reliable.
ery gratifying to an auditor to be able
:Z“y that the books and the vouchers of a
it isp&n}' are correct and as represented, but
lieve;nme than this if he can say that he be-
i“VGSted ® money of the company is safely
i Goppens: What are the evidences of security

I klleotxon with the statement before us?

DOW that the mortgages representing
vaults ' of the company’s funds are in its
fing ¢y, Or 1 examined each one of them. I
t&t out of ro large a number of mort-
foreq he company hae had to make but one
lnent-osure' . After examining the Govern-
ditions Published report of the financial con-

Dtari of the various ‘loan companies of
0108“0 and ascertaining the number of fore-
over, d:“ made by them, and the amount of
legg ® payments, I am led to believe that
i’ltere:{-,n one-fourth of one per cent. of overdue

rgo " and only one foreclosure, when 8o
Satig, 8um is involved, is not only highly

&Ctory but somewhat phenowenal.

m °d8,bentntes of the company are in the
ng‘;ﬂy 8 safe, or in the vaalts of the Toronto
Govery Corporation, or deposited with the
thoge ment. Those with the ¢ mpany and
eXamj With the Trusts Corporation I have
thoge Ded and found correct as represented ;
in jgg With the Government are acknowledged

80nual published report regarding life
Ance companies: I also saw that the com-
scrip for all loans made on stock.
the grounds for my beliet
investegl.le company’s funds are safely
‘ud';t:o}lolusion allow me to say that your
winha:tle allowed full and free access to all he
thip g i 0 8ee, to satisfy himself that every-
thag thls a8 represented I sometimes think
heag o e sterling integrity of all those at the
them Et':geh zompa.ny is reflected on all below
i )l 3
BRrecable o mtz: my work continues to be very
a.gentp!ly ‘f“g to a vote of thanks tendered to the
Vioes dO .the company for their efficient ser-
the cou‘:nng ?he past year, Mr. Geo. E. Lavers,
fax, ga dp'a.ny 8 Nova Bcotian manager at Hali-

3 ong o It cannos but be gratitying to myself
oan Ty fO the oldest agents of the North Ameri-
compy, @ 0 note the splendid progress of the

ny :vl:n;lgththe lﬁrst decade of its exist-

00 wr of the salient points of this report
g,:t;‘“ Permit me to call attention to. In the
in oomm’ it is certainly gratifying to note that
mmpm}{&l‘lson with other strong competitive
8 fingy les, the North American shows to-day
the clal position not excelled by any. In

tem of i o1 iysbe
algo able 1o ur]a.tlo of assets to liabilities we are

nother poj

holders, t:.ng‘;'l

a":’l""‘dOf the
ced b

%) ang, da,, Yy the

ake a very favorable comparison,
nt of great interest to the policy
that shows the excellent earning
North American assets, is evi-
fact that with one exception 1n
v“tmen:he rate of interest earned on its in-
the § 8Wwas in excess of that of any of them,
ance gures f_or 1889, as given by “The Insur-
and Finance Chronicle,” being for the
merican 6.00, while the average of
© competitors referred to was 5.23.
bendld showing of the rate of interest
Publip 17, the North American indicates to the
veggmeon s 2reful and solid character of ita
in fpe §nts. I have certainly much confidence
88 ngt lltlnre success of the North American
One tha.tmfl Y & safe company for insurers, but
infactpy rom its investments will give as sat-
inveatmy returns to 148 policy holders under its
neng, "Rt Policies as any other on this conti-
The

usual votes of thanks $0 office-bea

an . o anks ce. rers
3 cg?;.m‘“ees were then passed.

1 ye"“e"'?m' 8 were then eleoted for the ensu-

A M, ’;’end."t & subsequent meeting the Hon.

O%enzie, M.P., was unanimously re-

and the gEroident, and Jobn L. Blaikie, Esq.,

on. G. W. Allan as vice-presidents.

MutaﬁeFr.ep"ﬂ of the directors of the City
that the o0 Insurance Company, advising
Wag g4 on0ern should go into liquidation,
Share, ?pted at the annual meeting of the
li"bilit(i) ders. The statement of assets and
v90461s ﬂhowg. assets, $53,568.75; liabilities,
ﬁs’ and it was thought prudent by the

dollar of ihwhlle. they were able to pay every
> te liabilities, to wind np the business

8
Fet?r:o;&l #general meeting is oalled for Friday,

MANUFACTURERS’ LIFE INSURANCE
@UMPANY.

The fourth annual meeting of the Manufac-
turers’ Life Insurance Company was held at the
company’s offices in the Traders’ Bank build-
ing, Toronto, on Wednesday, 28th ult.

The president, the Right Hon. 8ir John A.
Macdonald, occupied the chair, and Mr. John
F.Ellis acted as secretary. A large number
of stockholders and policy-holders were present,
and took an active interest in the proceedings.
The secretary read the annual report, which
shows that the accepted new business for the
year amounted to $2,239,350, and that the
company now had 4,007 policy-holders insured
for the sum of $6,880,525; also that there had
been a large saving in the expenses of manage-
ment, and a large reduction in death claims
compared with the year 1889.

The financial statement of the company is
as follows:

CAS8H ACCOUNT.

1890. Dr.
Cash on hand and in bank lst

Jan., 1890 .....iviiieeiinnnnne $ 6,209 23
Cash for premiums . ............. 160,486 67

¢ for interest and rents........ 10,241 61
¢ for premiums in advance.... 680 15
Investments repaid .......... ... 31,547 92
$209,165 58
1890. Cr.
By salaries, commissions, rents,
taxes, medical fees and other ex-
penses of management ........ $ 70,603 14
Deathclaims....cocovveeenenann. 44,646 18
Surrendered policies ...... . 1,148 00
Annuitants......cocoeeeoiinoee 420 00
Re-insurance premioms.......... 11,600 56
Investments ...........ceceecnen 51,840 16
Cash on hand and in bank....... . 28,907 54
$209,165 58
BALANCE SHEET.
1890. Cr.
By Dominion Government bonds
(market value) .......... veaees$ 53,000 00
Mortgages on real estate..... eoee. 159,242 84
Stocks and debentures....... ceees 24,150 ©0O
Lifeinterests...ccocceeiveees vees 1,280 00
Reversions .....ceoceveeecccannns 3,210 00
Bills receivable .......... ..o 10,235 01
Office furniture........ «ee 4,500 00
Advances to agents, etc........... 5,874 60
Outstanding premiums .......... 42,662 25
Deferred premiums .........v.... 15,012 89
Interest due and accrued ........ 3,664 82
Cash on hand andin bank........ 28,907 54
$851,739 95
1890. Dr.
To assurance fund ....coceeeeene $215,231 00
Contingent fund, providing for
medioal fees, etc. ........ P 2,606 02
Ten per cent. held to cover cost of
collecting outstanding and de-
ferred premiums ........ o 5,767 51
$223,604 53
Surplus on policy-holders’ account.. 128,135 42
$351,739 95
Capital stock paid ap «.........tt $127,320 00
Norte :(—

Surplus as above on policy-holders’
u:g)gunt po veeeee..$128,185 42

Add unoalled oapital stoek.« -« .. .. 493,680 00

.........

1 lus on policy-holders’ ac-
Rvetvl it e $621,815 42

We have examined the books, doouments
and vouchers representing the foregoing
Revenue Acocount, and also each of the secari-
ties for the property in the above balance
sheet, and certify to their correctness.

J. CarLyLE, M. D"}Auditors.
Jonn Youna,

We, the undersigned, hereby certily that
we have examined the securities held by the
said company and find the samae correct.

Freperic N1cHOLLS,
RoserTr CREAN,
Auditing Committee of the Board.
The old board of directors were &gain
re-elected, and at a subsequent meeting of the
directorate the Right Hon. Sir John Macdonald
was elected president.
8ir John, in reply to the announcement of

Ty 13th to lati
i » %0 pass the necessary resolution
red by the Act for that pnrporss;a.

his re-election, gaid :—*¢ I am sure, gentlemen,

Iam exceedingly obliged for the renewal of your
confidence. I do not know that I have a right
to claim this laudation so kindly given me by
the mover and seconder of the resolution. All
1 can say is that I entered into the company
seeing the names that were before me, and
knowing that I would be quite safe and happy
in such companionship. 8ince that time, as
the mover and seconder have said, the company
has had some troubles in itsinitiation, and if I
have been in any way of use to the company,
g <iit my name has been of use, I am sincerely
ad.
When there was a rumour of trouble, I
took occasion to say that I would stick to the
ship to the last. It is no boast or ground of
praise to me now that I should stick to the
ship, because it is a prosperous ship with a
favoring wind and under good management.
And therefore I like my position very much.”
Messrs. George Gooderham, Wm. Bell and
8.F.McKinnon were re-elected vice-presidents.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.
The annunal meeting of this company was
held at Galt, Ont., on Monday, 26th January,
1891.

The president, Hon. James Young, having
taken the chair, Mr. R. 8. Strong, manager,
read the following reports and financial state-
ments :

REPORT.
The report which the directors have now the
pleasure of submitting is the fifty-second of the
company, and embraces a summary of their
transactions for the year, which ended 31s$
December, 1890.
The number of new policies issued was 3,373,
and the number in force at the end of the year
was 7,693. Tho liabilities under sums insared
amounted to $8,667,701, being an increase of
$734,754 in amount at riek, and of 581 in
number of policies in force.

The assets of the company have increased
very satisfactorily ; the gross assets (including
premium notes) having now reached $314,-
126.59, of which sum cash and cash items
represent $145,305.71. The assets over all
liabilities being $288,046 31.

We take great pleasure in stating that every
known obligation of the company for the year
1890 was paid before its close.

We direot your attention to the auditors’
report and statements of receipts and expendi-
ture, assets and liabilities, which are appended
and are clear and distinct as usual.

The income from all sources (including near-
ly 96,000 received as interest on investments)
was $101,557.44, and the expenditure for losses
and current expenses was $80,822.13, leaving
a balanoe of $20,735.31 to be added to the
Reserve Fund.

According to 50 Vic., Chap. 86 of the Sta.
tutes of Ontario, this company was permitted
to increase its Reserve Fund up to $100,000,
after which the directors were authorized to
deolare from time to time by by-law passed in*
that behalf, a bonus out of the net profits, after
the sum aforesaid has been reserved. The
board has now great pleasure in stating that
the profita of the past year have been such as
to increase the Reserve Fund to $100,000, and
also to enable us to make a cash refund to all
members (mutual policy holders only are
members of the company) in good standing on
the books of the company on the 3lst Decem-
ber, 1890, of twenty per centum of the amount
of their assessments paid during the year.

The retiring directors are :—Messrs. Magill,
McCulloch and Watson, all of whom are eligi-
ble for re-election.

The office-staff and agents generally have
continued to give careful attention to your
interests.

All of which is respectfully submitted.

Signed Jaues Youna, President.
R. 8. Strone, Secretary.
Galt, 26th January, 1891.

STATEMENT OF BUSINESS, 1890.

- Receipts.
Cash premiums........ $36,564 32
ABBeSSmMeEntB.....cvvee 54,146 53
——— 990,710 85
Transfer fees . ........ 163 79
Extra premiams ...... 262 41
Interest .......oovuuues 5,915 50
Re-insurance claims.... 4,504 89
$10,846 59
$101,657 44



