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NOVA SCOTIA CAR WORKS.

Ofgalization lias Been Completed - Notes of
Capitalization.

Monetary Tises Office,
Montreal, April îgth.

The organization of the Nova Scotia Car Works, Limited,
,s been complcted, and $6oo,ooo of the first preferred 7 per
n. cumulative stock îs being offered te the public by
essrs. F. B. McCurdy & Company at the cash price of
:j per cent, par, a bonus Of 75 per cent. common stock

)iang with the purchase.
ice Nova Scotia Car Works Company was organized by

yr, F. B. McCurdy and Mr. J. R. Douglas, of Halifax, te
k. over the Silliker Car Company which has been in busi-
iss at Halifax some few years. Mr. McCurdy îs a well-
>owh broker with offices at Halifax, Montreal, Sydney,
àarlottetown, and St. Johns, Newfoundland, and who bas
ýcn intere-sted in the organîzationof a number of concerus
icb as the Mexican Northern Power, Stansfields, Limnited,
e Empire Trust and the Eastern Trust and other concerns.
r. J, R. Douglas was formerly a director cf the Rhodes-
uy Company, which was taken over by the Canadian Car

Id Foundry Company. Mr. Douglas' connection with the
bodes-Curry was net only most remunerative, but aIse
aced him, in possession cf experience which he has put

good use in connection witb the reorganizatien o! the
Ilt1ker Company.
ow eouritite Are Dlvided.

The Nova Scotia Car Works, Limited, will have the fol-
wing secillities:

irt ]Prefeýrred 7 per cent, cumulative stock . 86ooooo
econd Preferred 7 per cent, non-cumulative stock 220,600
hird Preferredt 6 per cent. non-cumulative stock 345,200
ommon Stock .............................. 1,250,000

$2,415,800
[ortgage Loan, 4,% per cent ................... 115,000

Total ........... ............. ........... 82,530,800

The promnoters of the Nova Scotia Car Works, Limited,
re net resting on the past record cf the Silliker Car Corn-
any which suffered much froma want cf capital, but are in-
tailiiig extra machinery and balancing up the plant in
rde that it snay become in every way efficient and re-
wlierative. Thse output is about 4 Cars per day, but with
le installation of new machinery it is expected that ze cars
r.ry day wil be turned eut. The profit on these cars was
nderstood te be in the vicînity of $8o each. Cutting this
own to $7o, and assuming that 2,000 Cars will be turned
ut the first year, the profits would be $140,000, which iq
ufficient te ceiê the bonded indebtedness and the interest
n the preferred stock, and leave a good balance against
he comm~on~, as follows:

'irst Preferred cumulative dividend .............. $42,000
ýecond Preferred non-cumulative divÎdends ......... 15,442
7hi.kd Preferred non-cumulative dividendls...........20,712

$78,154
nterest on Mortgage boan....................... 5175

Total ................................. .. $83,329

,,.aving 4.52 per cent. on cominon stock, about.... 56,671

8140,000

>btained Civio Concessions.
it is believed that the above estimate, showîng a balance

d 4V per cent, on the common stock, is conservative. It
,o it should be satisfactory te purchasers.

Another factor which will be of assistance te thse con-
,egu is the advantageous arrangement for tax exemption
,rhich bas been made with the city of Halifax. Thse city
J.so bas loaned the concern, on a first mortgage at 43 Per
-ept., the $îîs,ooo mentioned above, se that the concern will
àavc the advantage o! the civic goodwill in every respect.
Irhe Silliker Car Comnpany had the following securities.-

7 per cent. preferred stock..............8125,000
Commeil stock ......................... 249,000

$374,000

Loaned by city ........................ 115.000

Total ............................. 8$489,000

The Nova Scotia Car Works assumed the boan; out of its
second preferred 7 per cent, cumulative stock is taken $125,-

ooo to be exchanged for the Silliker $125,000 preferred, be-
sides which the Nova Scotia Companiy gives the Silliker
holders a bonus Of 33Y3 per cent. of Îts common stock, in con-
sideration of the Silliker holders accepting second preferred
stock for their own first. The Nova Scotia Company gives
$249,ooo of thîrd preferred, 6 per cent. non-cumnulative stock
for the $249,000c Silliker common.

NEW CANADIAN MILLING COMBINATION

Will Have Plants Both in Canada and the United
States-Details of the Organization.

Moneîary Times Office,
Montreal, April i9th.

By effecting a virtuai combînation between the Canadian
Cereal & Milling Comnpany, Lirnited, and the International
Milling Company of Minnesota, Mr. A. J. Nesbitt, managing
director of the Investment Trust Company, to a considerable
extent, removes these Canadian milling concernis from the
dîfficulties which many Canadian millers predict will foilow
the adoption of reciprocity. Dy this arrangement one miii in
Moose Jaw, Saskatchewan, is added to the Cereal combina-
tion, besides four mills in Minnesota and Iowa. These five
milis bave a total daily capacity of 6,ooo barrels of flour and
6oo barrels of iolled oats and oat meai.

These five mills have becn owned by the International
Miiling Company of Minnesota. The name of the new
organization will be the International Milling Company of
Canada, Limited. This new concern will have the folUowing
capitalization:

Authorized. Issued.
Cumulative Preferred 7% Stock .... $3,500,000 $2,500,000
Common Stock ..... ............... 2,500.000 1,500,000

$6,ooS,o0o $4,000,000

6 % Bonds ...................... $2,oo,ooo $1,5oo,o0o

WIII Absorb Five Minnesota Mille.
The Inter-national Miliîng Company of Canada will take

over the five rais of the International Milling Company -of
Minnesota, as well as ail the milîs and propertîes of the
Canadian Gereal & Milling Comipany, Limited, which was
organized about a year ago by Mr. A. J. Nesbitt, who is now
completing the combinat ion cf these two concerns.

Autborized. Issued.
7% Cumulative Preferred Stock .... $2,000,000 $î,25oooo
Common Stock ................... 2,000000 1,250,000
Bonds, 6% First Mortgage..........1,ooo,ooo 75o,000

In exchange for these securities and for those o! the
International Miliing Company o! Minînesota, the new
$2,500,000 preferred and $1,5o0,000 spoken o! above will
be issued. Of the bonds which wilI be issuCd by the new
company, $1,225,000 will be held in escrow to retire the
outstandîng bonds of the Cereal Company and the Interna-
tional Milling.

The circular which is sent out by the Tnvestment Trust
Co., to the shareholders cf the Cereal Company is signed
by Messrs. J. D. Flavelle, G. E. Goidie, and A. J. Nesbitt.

The capacity Of the two companies when consolidated
will be 9,000 barreis of fleur and 3,000 barrels of roiled cats
per day.
Ndet Proftt of Comblned Companie.

The net Profits cf the coxnbined coinpanies for the year
ending August 31st, 1910, were about $430,000. Making due
allowance for the fact that the year îgoqx-to was a very
favorable year for milling, the officials cf both companies
estimate that the profits Of the consolidated company should,
in an average year, be from, $3 50,000 te $400,000, which
would leave 6 te 9 Per cent, on the common shares of the
company after payment of the fixed charges.

By this conjunction of Eastern and Western Canadian
milis, advantage xnay be taken o! varying conditions
throughout the Dominion, and by jcining up with these Can-
adian mils the four suils in the, milling districts cf the
United States, the new Company places itself in a position te
take %dvantage cf alterations which may occur in the future
in tariff, industriaI or crop conditions cn either sie of the
International boundary.

The Western Canada Fire Underwriters' Association
has notified the insurance agents at Regina, Sask., that in
view cf the deficient pressure of water in the city, the rate
on ail buildings over three storeys in height will be increased
five cents on 8100 after May ist, unless the buildings are
equipped with pails of water, fire bueket tanks, or approved
chemical extinguishers.
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